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DIRECTORS'	REPORT

Incorporation

Principal	Activities

Review	of	financial	results	and	activities

Results	for	the	year

Share	capital
Authorised	 2023 2022
Ordinary	shares 											Number	of	shares

1,000													 1,000																
Issued 2023 2022 2023 2022
Ordinary	shares 1,000,000																	 1,000,000								 1,000													 1,000																

Dividend
The	directors	do	not	recommend	the	payment	of	a	dividend	on	the	ordinary	shares.
	
Directors

Directors'	interests	in	contracts

	Events	after	the	reporting	period

The Company principal activities during the year continued to be carrying out various medical laboratory
tests.

The	directors	who	held	office	during	the	year	and	to	the	date	of	this	report	are	set	out	on	page	1.

During the financial year, no contracts were entered into which Directors or officers of the Company
had		an	interest	and	which	significantly	affected	the	business	of	the	Company.

	The	directors	are	not	aware	of	any	material	event	which	occurred	after	the	reporting	date	and	up	to	the	date	
of	this	report.

The financial statements have been prepared in accordance with International Financial Reporting
Standards and the requirements of the Kenyan Companies Act, 2015. The accounting policies have been
applied	consistently	compared	to	the	prior	year.	

The directors submit their report together with the audited financial statements for the year ended 31st
December	2023	which	disclose	the	state	of	affairs	of	the	Company.

The company is incorporated in Kenya under the Kenyan Companies Act, and is domiciled in Kenya. The
address	of	the	registered	office	is	as	set	out	on	page	1.

The net profit for the year is Kshs 118,711,815 (2022: Kshs.147,536,807) has been added to retained
earnings.	
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DIRECTORS'	REPORT	-	Contd

Statement	of	disclosure	to	the	company's	auditors

Auditors

BY	ORDER	OF	THE	BOARD

DIRECTOR

______________________2024

With	respect	to	each	person	who	is	a	Director	on	the	day	that	this	report	is	approved:
there	is,	so	far	as	the	person	is	aware,	no	relevant	audit	information	of	which	the	Company's	auditors	are	
unaware;	and

the	person	has	taken	all	the	steps	that	he/she	ought	to	have	taken	as	a	Director	to	be	aware	of	any	relevant	
audit	information	and	to	establish	that	the	Company's	auditors	are	aware	of	that	information.

The Company's auditors, Arun Bhatt & Co., have expressed willingness to continue in office in accordance
with	Section	719	of	the	Kenyan	Companies	Act	2015.
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STATEMENT	OF	DIRECTORS’	RESPONSIBILITIES

ii)	selecting	and	applying	appropriate	accounting	policies;	and
iii)	making	accounting	estimates	and	judgements	that	are	reasonable	in	the	circumstances.

Director____________________ Director____________________

Approved	by	the	Board	of	Directors	on	__________________	and	signed	on	its	behalf	by:

The Kenyan Companies Act, 2015 requires thedirectors to prepare financial statements for each financial year
that give a true and fair view of the financial position of the company as at the end of the financial year and of its
profit or loss for that year. It also requires the directors to ensure that the company maintains proper
accounting records that are sufficient to show and explain the transactions of the company and disclose,with
reasonable accuracy, the financial position of the company. The directors are also responsible for safeguarding
the assets of the company, and for taking reasonable steps for theprevention and detection of fraud and other
irregularities.
The financial statements are prepared in accordance with International Financial ReportingStandards and are
based		upon		appropriate		accounting		policies		consistently		applied		and		supported		by		reasonable		and		prudent	
judgements	and	estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial
control established by the company and place considerable importance on maintaining a strong control
environment. To enable the directors to meet these responsibilities, the directors sets standards for
internal control aimed at reducing the risk of error or loss in a cost effective manner. The standards
include the proper delegation of responsibilities within a clearly defined framework, effective accounting
procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are
monitored throughout the company and all employees are required to maintain the highest ethical
standards in ensuring the company’s business is conducted in a manner that in all reasonable circumstances
is above reproach. The focus of risk management in the company is on identifying, assessing, managing and
monitoringall known forms of risk across the company. While operating risk cannot be fully eliminated, the
company endeavours to minimise it by ensuring that appropriate infrastructure, controls, systems and
ethical			behaviour			are			applied			and			managed			within	predetermined	procedures	and	constraints.

Havingmadean assessment of the company's ability to continue as a going concern, the directors are not aware
of any material uncertainties related to events or conditions that may cast doubt upon the company's ability to
continue	as	a	going	concern.

Thedirectors acknowledge that the independent audit of the financial statements does not relieve them of their
responsibilities.

The directors accept responsibility for the preparation and presentation of these financial statements in
accordance with the International Financial Reporting Standards and in the manner required by the
Kenyan	Companies	Act,	2015.	They	also	accept	responsibility	for:

i) designing,implementing and maintaining internal control relevant to thepreparation and fair presentation of
the	financial	statements;
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INDEPENDENT AUDITOR'S REPORT 

 
 

 
 

 

To the Shareholder of Metropolis Star Lab Kenya Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of Metropolis Star Lab Kenya Limited (the company) set out on 
pages 8 to 24, which comprise the statement of financial position as at 31 December 2023, statement of 
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, 
and the notes to the financial statements, including a summary of significant accounting policies. 

 
In our opinion, the financial statements present fairly, in all material respects, the financial position of 
Metropolis Star Lab Kenya Limited as at 31 December 2023, and its financial performance and cash flows for 
the year then ended in accordance with the International Financial Reporting Standard and the requirements 
of the Kenyan Companies Act, 2015. 

 
Basis for Opinion 

 
We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under 
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the company in accordance with the International 
Ethics Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including 
International Independence Standards) (Parts 1 and 3) (IESBA Code) and other independence requirements 
applicable to performing audits of Auditor's Responsibilities for the Audit of the Financial Statements in Kenya. 
We have fulfilled our other ethical responsibilities in accordance with the IESBA Code and in accordance with 
other ethical requirements applicable to performing audits in Kenya. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion. 

 
Other Information 

 
The directors are responsible for the other information. The other information comprises the information 
included in the document titled " Metropolis Star Lab Kenya Limited financial statements for the year ended 
31 December 2023", which includes the Director's Report as required by the Kenyan Companies Act, 2015, which 
we obtained prior to the date of this report. The other information does not include the financial statements 
and our auditor's report thereon. 

 
Our opinion on the financial statements does not cover the other information and we do not express an audit 
opinion or any form of assurance conclusion thereon. 

 
In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements, or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, 
based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 
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Responsibilities of the Director for the Financial Statements 
 

The director is responsible for the preparation and fair presentation of the financial statements in accordance 
with the International Financial Reporting Standard and the requirements of the Kenyan Companies Act, 2015, 
and for such internal control as the director determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

 
In preparing the financial statements, the director is responsible for assessing the company’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the director either intend to liquidate the company or to cease operations, or have 
no realistic alternative but to do so. 

 
Auditor's Responsibilities for the Audit of the Financial Statements 

 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with International Standards on Auditing will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 

 
As part of an audit in accordance with International Standards on Auditing, we exercise professional judgement 
and maintain professional skepticism throughout the audit. We also: 

� Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company’s internal control. 

� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the director. 

� Conclude on the appropriateness of the director's use of the going concern basis of accounting and 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the company’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the company to cease to continue 
as a going concern. 

� Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

 
We communicate with the director regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 
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Report on Other Legal and Regulatory Requirements 
 

As required by the Kenyan Companies Act 2015 we report to you, based on our audit, that: 
� we have obtained all the information and explanations which to the best of our knowledge and 

belief were necessary for the purpose of our audit; 
� in our opinion proper books of account have been kept by the Company, so far as appears from our 

examination of those books; 
� the Company's Statement of Financial Position and Statement of Profit or loss and other 

Comprehensive Income are in agreement with the books of account; and 
� the information in the Directors' Report is consistent with the Financial Statements. 

 
The engagement partner responsible for the audit resulting in this independent auditor's report was CPA Neekita 
Arunkumar Bhatt Practicing Certificate No.: P/1337 

 
 
 
 
 
 
 

Signed on behalf of Arun Bhatt & Co. by CPA Neekita Arunkumar Bhatt  
Engagement partner responsible for the independent audit  
Practicing certificate number: P/1337 
 
 
………………………………………….2024 
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STATEMENT	OF		COMPREHENSIVE	INCOME 	

2023 2022
Notes Kshs Kshs

Revenue 5 767,944,610						 683,143,758							
Cost	of	Sales 6 (307,538,628)				 (204,629,158)					
Gross	profit 460,405,982						 478,514,600							
Other	income 7 22,662,619									 -																												
Employment	expenses 8 (144,673,323)				 (134,352,400)					
Administrative	expenses 9 (90,651,265)							 (85,833,949)								
Establishment	expenses 10 (62,388,235)							 (57,113,586)								
Operating	profit 185,355,778						 201,214,665							
Finance	costs 11 (9,856,940)										 11,543,097										
Profit	before	taxation 175,498,838						 212,757,762							
Taxation 12	(i) (56,787,023)							 (65,220,955)								
Profit	after	taxation 118,711,815						 147,536,807							
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STATEMENT	OF	FINANCIAL	POSITION
2023 2022

Notes Kshs Kshs
ASSETS
Non-current	assets
Property,	plant	and	equipment 23 50,383,091									 46,834,087										
Intangible	assets:	Computer	software 24	(ii) 1,255,801												 3,371,829													
Intangible	assets:	Goodwill 24	(i) 2,918,322												 5,836,650													
Deferred	tax 13 -																											 419,122																	
Loans	to	related	party 20 205,665,234						

260,222,447						 56,461,688										

Current	assets
Inventories	 14 24,386,451									 16,935,618										
Trade	and	other	receivables 15 121,114,689						 97,313,499										
Tax	recoverable 12	(ii) 33,760,138									 12,590,295										
Cash	and	bank	balance 16 299,719,915						 461,218,125							

478,981,193						 588,057,538							
TOTAL	ASSETS 739,203,640	 644,519,226	

EQUITY	AND	LIABILITIES
Capital	and	reserves
Share	capital 17 1,000,000												 1,000,000													
Retained	earnings 642,710,627						 523,998,813							

643,710,627	 524,998,813	
Non-Current	liabilities
Deferred	tax 13 2,691,125												 -																															

2,691,125												
Current	liabilities
Tax	payable 12	(ii) -																															
Trade	and	other	payables 18 92,801,887									 119,520,414							

92,801,887									 119,520,414							
TOTAL	EQUITY	AND	LIABILITIES 739,203,640	 644,519,226	

Director	_______________________ Director	___________________

The financial statements set out on pages 8 to 23 were approved by theBoard ofDirectors on _________________
2024	and	signed	on	its	behalf	by:
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STATEMENT	OF	CHANGES	IN	EQUITY

Share Retained
capital earnings Total
Kshs Kshs Kshs

Year	Ended	31st	December	2023
As	at	1st	January	2023 1,000,000						 523,998,813							 524,998,813							
Net	profit	for	the	year 118,711,815							
As	at	31st	December	2023 1,000,000	 642,710,627	 524,998,813	
Year	Ended	31st	December	2022
As	at	1st	January	2022 1,000,000						 376,462,006							 377,462,006							
Net	profit	for	the	year -																					 147,536,807							 147,536,807							
As	at	31st	December	2022 1,000,000	 523,998,813	 524,998,813	
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STATEMENT	OF	CASH	FLOWS
Notes 2023 2022
	 Kshs Kshs

Cash	flows	from	operating	activities

Cash	generated	/	(used)	from	operations 21 127,208,386									 215,969,015							

Tax	paid	during	the	year 12 (74,846,619)										 (81,819,397)								

Net	cash	generated	/	(used)		from	operations 52,361,767												 134,149,618							

Cash	flows	from	investing	activities

Payment	to	acquire	tangible	fixed	assets 23 (8,194,742)													 (11,674,031)								
Proceeds	from	sale	of	tangible	fixed	assets -																														 -																												
Payment	to	acquire	intangible	fixed	assets 24 -																														 (3,771,028)											

Net	cash	used	in	investing	activities (8,194,742)													 (15,445,060)								

Net	increase	in	cash	and	cash	equivalents 44,167,025							 118,704,558	

Movement	in	cash	and	cash	equivalents

Cash	and	cash	equivalents	at	the	beginning 16 461,218,125									 342,513,567							
Net	increase	in	cash	and	cash	equivalents 44,167,025												 118,704,558							
Cash	and	cash	equivalents	at	the	end 16 505,385,150			 461,218,125	
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NOTES	FORMING	PART	OF	THE	FINANCIAL	STATEMENTS	

1 General	information

2 Basis	of	preparation	and	accounting	policies

a) Revenue	Recognition

b) New	and	revised	standards
i)	Adoption	of	

» Amendments to IAS16 and IAS 38 titled Clarification of AcceptableMethods ofDepreciation andAmortization
(issued in May 2014) — The amendments add guidance and clarify that (i) theuse of revenue-based methods to
calculate the depreciation of an asset is not appropriate because revenue generated by an activity that includes
theuseof an asset generally reflects factors other than the consumption of the economic benefits embodied in the
asset,	and	(ii)	revenue	is	generally	presumed	to	be	an	inappropriate

The following new and revised standards and interpretations have also becomeeffective for the first time in the
financial year beginning Ist January 2016 and have been adopted by the company where relevant to its
operations:

Sales are recognised upon delivery of products and acceptance by customers or performance of services and are
stated	net	of	VAT	and	discounts.

The financial statements havebeen prepared in accordance with the International Financial ReportingStandards
and Kenyan Companies Act 2015. The annual report and financial statements have been prepared on the
historical cost basis and incorporate theprincipal accountingpolicies set out below.The financial statements are
presented	in	Kenya	Shillings	(Kshs).

Metropolis Star Lab Kenya Limited is a limited company incorporated in Kenya. The address of its registered
office	and	principal	place	of	business	is	P.O.	Box	39107	-	00623,	Nairobi,	Kenya.

» IFRS16 Leases (issued in January 2016) - Thenew standard, effective for annual periods beginning on or after 1
January 2019, introduces a new lessee accounting model, and will require a lessee to recognise assets and
liabilities for all leases with a termof more than 12months, unless the underlyingasset is of low value. A lessee
will be required to recognise a right-of- use asset representing its right to use theunderlying leased asset and a
lease	liability	representing	its	obligation	to	make	lease	payments

»	IFRS	9	-	Financial	Instruments	which	has	replaced	IAS	39	Financial	Instruments,	Recognition	and	Measurement.	
The new standard will be effective for annual periods beginning on or after Ist January 2021. The chapters
published to date cover recognition, DE recognition, classification and measurement of financial assets and
financial liabilities.Most gains or losses on financial assets measured at fair valuewill then be recognized in profit
or loss, but the company will be able to make an irrevocable election to present changes in fair value of
investments	in	equity	instruments	in	other	comprehensive	income.

» Amendments to IAS1 titled Disclosure Initiative (issued inDecember 2014)— Theamendments, applicable to
annual periods beginning on or after | January 2018, clarify guidance on materiality and aggregation, the
presentation	of	subtotals,	the	structure	of	financial	statements	and	the	disclosure	of	accounting	policies.



Metropolis	Star	Lab	Kenya	Limited 	 Page	13
Annual	Report	and	Financial	Statements
For	the	year	ended	31st	December	2023

NOTES	FORMING	PART	OF	THE	FINANCIAL	STATEMENTS	-	CONT'D

Standard/	Interpretation:																																																									
Effective date:
Years	beginning	on	
or	after

January	1,	2025

1	January	2024.
January	1,	2024
January	1,	2024
January	1,	2025
1	January	2024.

1	January	2024.

iii)	Application	of	IFRS	16	Leases

ii)	New	and	revised	standards	and	interpretations	which	have	been	issued	but	are	not	effective

Expected	impact:

Amendments	to	IAS	21	–	Lack	of	Exchangeability
IFRS S1, ‘General requirements for disclosure of
sustainability-related	financial	information
IFRS	S2,	‘Climate-related	disclosures’

Unlikely	there	will	be	an	impact
Unlikely	there	will	be	an	impact
Unlikely	there	will	be	an	impact
Unlikely	there	will	be	an	impact

Unlikely	there	will	be	an	impact

Unlikely	there	will	be	an	impact

IFRS 16 introduces new or amended requirements with respect to lease accounting. It introduces
significant changes to the lessee accountingby removing thedistinction between operatingand finance leases and
requiring the recognition of a right-of-use asset and a lease liability at the lease commencement for all leases,
except for short-term leases and leases of low value assets. In contrast to lessee accounting, the requirements for
lessor accounting have remained largely unchanged. Details of these new requirements are described in the
accounting policy for leases. The impact of the adoption of IFRS 16 on the company's financial statements
is		described	below.

In the current year, the company has not adopted IFRS 16 Leases (as issued by the IASB in January 2016)with
the	date	of	initial	application	being	01	January	2022.	IFRS	16	replaces	IAS	17	Leases,	IFRIC	4	Determining	whether	
an Arrangement contains a Lease, SIC-15 Operating Leases - Incentives and SIC 27 - Evaluating the Substance
of	Transactions	Involving	the	Legal	Form	of	a	Lease.

The Directors have assessed the potential impact of the above and expect that they will not have a significant
impact	on	the	company's	financial	statements	for	2022.

Amendments to IFRS 10 and IAS 28: Sale or
Contribution of Assets between an Investor and its
Associate	or	Joint	Venture
Amendment	to	IFRS	16	–	Leases	on	sale	and	leaseback
Amendment	to	IAS	1	–	Non-current	liabilities	with	
Amendment	to	IAS	7	and	IFRS	7	–	Supplier	finance

Unlikely	there	will	be	an	impact

The company has applied the practical expedient available in IFRS 16 which provides that for contracts which
exist at the initial application date, an entity is not required to reassess whether they contain a lease. This means
that the practical expedient allows an entity to apply IFRS 16 to contracts identified by IAS 17 and IFRIC 4 as
containing leases; and to not apply IFRS16 to contracts that werenot previously identified by IAS17 and IFRIC 4
as	containing	leases.

The following revised standards and interpretations have been published but are not yet effective for the year
beginning	1	January

»Amendments to IAS 12 titled Recognition of Deferred Tax Assets (issued in January 2016)— Theamendments,
applicable to annual periods beginning on or after | January 2018, provide additional guidanceon the estimation
of	future	taxable	profits	when	considering	the	recoverability	of	deferred	tax	assets.
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Leases	where	company	is	lessee
Leases	previously	classified	as	operating	leases

c) Property,	plant	and	equipment

Rate	%
IT	Equipment 30
Motor	vehicles 25
Furniture	&	fixtures	 12.5
Machinery	&	Equipment 12.5

The company undertook the following at the date of initial application for leases which were previously
recognised	as	operating	leases:

recognised	a	lease	liability,	measured	at	the	present	value	of	the	remaining	lease	payments,	discounted	at	the	
company's	incremental	borrowing	rate	at	the	date	of	initial	application.

for	which	the	underlying	asset	is	of	low	value.			From	the	date	of	initial	application,	these	leases	are	accounted		
for		in		accordance		with		paragraph		6		of		IFRS		16		by		recognising		the		lease		payments		on		a	straight-line	basis	
or	another	systematic	basis	which	is	more	representative	of	the	pattern	of	benefits	consumed;

The company applied IAS 36 to consider if these right-of-use assets are impaired as at the date of initial
application.

recognised	right-of-use	assets	measured	on	a	lease	by	lease	basis,	at	either	the	carrying	amount	(as	if	IFRS	16	
applied	from	commencement	date	but	discounted	at	the	incremental	borrowing	rate	at	the	date	of	initial	
application)	or	at	an	amount	equal	to	the	lease	liability	adjusted	for	accruals	or	prepayments	relating	to	that	
lease	prior	to	the	date	of	initial	application.

Gains and losses on disposals of property, plant and equipment are determined by reference to their carrying
amount	and	are	taken	into	account	in	determining	operating	profits	and	losses.

Depreciation is charged using the reducingbalancebasis. The followingannual rates are used for thedepreciation
of	property,	plant	and	equipment:

Subsequent costs are included in the asset's carrying value only when it is probable that future economic
benefits associated with the item will flow to the company and the cost of the item can be measured reliably.
Repairs	and	maintenance	is	charged	to	the	statement	of	comprehensive	income	in	the	year	to	which	it	relates.

Items of property, plant and equipment aremeasured at cost less accumulated depreciation and any accumulated
impairment	losses.

which		were		previously		accounted		for		as		investment		property		on		the		fair		value		model		in		IAS		40	
Investment	Property.		IAS	40	has	been	applied	to	these	leases	from	the	date	of	initial	application.

As an exception to the above, no adjustments were made on initial application of IFRS 16 for leases previously
classified	as	operating	leases:



d) Right-of-use	assets
Right-of-use	assets	are	presented	as	a	separate	line	item	on	the	Statement	of	Financial	Position.
Lease	payments	included	in	the	measurement	of	the	lease	liability	comprise	the	following:
the	initial	amount	of	the	corresponding	lease	liability;
any	lease	payments	made	at	or	before	the	commencement	date;
any	initial	direct	costs	incurred;

less	any	lease	incentives	received.

e) Intangible	Assets

f) Translation	of	foreign	currencies

g) Inventories

The residual value, useful life and depreciation method of each asset are reviewed at the end of each reporting
year. If the expectations differ from previous estimates, the change is accounted for prospectively as a change in
accounting estimate. Each part of a right-of-use asset with a cost that is significant in relation to the total cost of
the	asset	is	depreciated	separately.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the underlyingasset.
However, if a lease transfers ownership of theunderlying asset or the cost of the right-of-use asset reflects that
the company expects to exercise a purchase option, the related right-of-use asset is depreciated over theuseful
life	of	the	underlying	asset.	Depreciation	starts	at	the	commencement	date	of	a	lease.

Right-of-use	assets	are	subsequently	measured	at	cost	less	accumulated	depreciation	and	impairment	losses.

any	estimated	costs	to	dismantle	and	remove	the	underlying	asset	or	to	restore	the	underlying	asset	or	the	site	
on	which	it	is	located,	when	the	company	incurs	an	obligation	to	do	so,	unless	these	costs	are	incurred	to	
produce	inventories;	and

Inventories are stated at the lower of cost and net realisable value. Cost comprises the cost of purchase and all
other costs attributed to bring the goods to that particular condition and location.Net realisable value is the
estimated selling price in the ordinary course of business, less the estimated costs of completion and selling
expenses.

Translation of foreign currencies during the year are converted into Kenya Shillings using the exchange rate
prevailing at the date of transaction. Monetary assets and liabilities at the balance sheet that are denominated in
foreign	currencies	are	translated	into	Kenya	Shillings	using	the	exchange	rate	prevailing	at	that	date.	The	resulting	
gains and losses from the settlement of such transactions are recognised on the net basis in the Statement of
Comprehensive	income	in	the	year	in	which	they	arise.

The software are stated at historical costs less accumulated amortisation and any accumulated impairment
losses. Amortisation is calculated using the straight line method to write down the cost of the software to its
residual	value	over	the	estimated	useful	life	using	annual	rate	of	33.33%

The	depreciation	charge	for	each	year	is	recognised	in	profit	or	loss	unless	it	is	included	in	the	carrying	amount	of	
another	asset.
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h) Employment	benefits	

i) Trade	receivables

j) Borrowings

k) Cash	and	cash	equivalents

l) Income	tax

Most sales are made on the basis of normal credit terms, and do not bear interest. At the end of each reporting
period, the carrying amounts of trade and other receivables are reviewed to determine whether there is any
objective evidence that the amounts are not recoverable. If so, an impairment loss is recognised immediately in
the	Statement	of	Comprehensive	income.

The company contributes to the National Social Security Fund, a statutory defined contribution scheme. The
company's obligation under the scheme are limited to specific contributions as legislated from time to time. The
company's	contribution	are	charged	to	the	statement	of	comprehensive	income	in	the	year	to	which	they	relate.

Deferred tax is calculated at the tax rates that are expected to apply to the taxableprofit (tax loss) of the periods in
which it expects thedeferred tax asset to be realised or thedeferred tax liability to be settled, on thebasis of tax
rates	that	have	been	enacted	or	substantively	enacted	by	the	end	of	the	reporting	period.

The net carrying amount of deferred tax assets is reviewed at each reporting date and is adjusted to reflect the
current	assessment	of	future	taxable	profits.	Any	adjustments	are	recognised	in	profit	or	loss.

Borrowings are intially measured at fair value and are subsequently measured at amortised cost using the
effective interest rate method.Any difference between the proceeds (net of transaction costs) and the settlement
or redemption of borrowings is recognised over the term of the borrowings in accordancewith the company's
accounting policy for borrowing costs.Borrowing costs are recognised as an expense in the year in which they
are	incurred.

Income tax expense represents the sumof the tax currently payable and deferred tax. The tax currently payable is
based	on	taxable	profit	for	the	year.

Cash and cash equivalents include cash in hand, term and call deposits and other short term highly liquid
investment that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value held with financial institutions net of bank overdrafts. These are initially and subsequently
recorded	at	fair	value.In	Statement	of	Financial	position,	Bank	overdrafts	are	shown	under	current	liabilities

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the financial
statements and their corresponding tax bases (known as temporary differences). Deferred tax liabilities are
recognised for all temporary differences that are expected to increase taxable profit in the future. Deferred tax
assets are recognised for all temporary differences that are expected to reduce taxable profit in the future, and
any unused tax losses or unused tax credits. Deferred tax assets are measured at thehighest amount that, on the
basis	of	current	or	estimated	future	taxable	profit,	is	more	likely	than	not	to	be	recovered.
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m) Trade	payables

n) Loans	to	(from)	group	companies

o) Share	capital

p) Impairment

q) Translation	of	foreign	currencies
Foreign	currency	transactions

A foreign currency transaction is recorded on initial recognition in Kenyan Shillings by applying to the foreign
currency amount the spot exchange rate obtained from the Kenya Revenue Authority between the functional
currency	and	the	foreign	currency	at	the	date	of	the	transaction.

Where an impairment loss subsequently reverses, the carrying amount of the amounts of the asset (cash
generating unit) is increased to the revise estimate of its recoverable amount, but only to the extent that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognized for the asset (vat-generating unit) in prior years. A reversal of an impairment
loss been recognized as income immediately, unless the relevant asset is carried at a revalued amount, inwhich
case	the	reversal	of	the	impairment	loss	is	treated	as	an	increased	in	a	revaluation	reserve.		

Loans	to	group	companies	are	classified	as	loans	and	receivables

If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its carryingamount,
the asset is reduced to its recoverable amount. Impairment losses are recognised as an expense immediately,
unless the relevant asset is land or buildings at revalue amount, inwhich case the impairment loss is treated as a
revaluation	decrease.

At each statement of financial position date, the company reviews the carrying amounts of its tangible and
intangible assets to determinewhether there is an indication that those assets have suffered an impairment loss.
If any such indication exists, the recoverable amount of the assets is estimated in order to determine the extent of
the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the	company	estimates	the	recoverable	amount	of	the	cash	generating	unit	to	which	the	asset	belongs.

Loans	from	group	companies	are	classified	as	financial	liabilities	measured	at	amortised	cost.

Ordinary	shares	are	classified	as	equity.

These include loans to and from holding companies, fellow subsidiaries, joint ventures and associates and are
recognised	initially	at	fair	value	plus	direct	transaction	costs

Trade payables are obligations on the basis of normal credit terms and do not bear interest applicable. Trade
payables denominated in a foreign currency are translated into Kenyan Shilings. using the exchange rate at the
reporting	date.	Foreign	exchange	gains	or	losses	are	included	in	other	income	or	other	expenses.	
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At	the	end	of	the	reporting	period:

i)	foreign	currency	monetary	items	are	translated	using	the	closing	rate;

r) Provisions	and	contingencies

i)	the	company	has	a	present	obligation	as	a	result	of	a	past	event;

s) Goodwill

t) Comparatives

3 Critical	accounting	estimates	and	judgements

i) Property,	plant	and	equipment

The	amount	of	a	provision	is	the	present	value	of	the	expenditure	expected	to	be	required	to	settle	the	obligation.

ii)	it	is	probable	that	an	outflow	of	resources	embodying	economic	benefits	will	be	required	to	settle	the	

Where	necessary,	comparative	figures	have	been	restated	to	conform	with	current	year	presentation.

Exchange differences arising on the settlement of monetary items or on translating monetary items at rates
different from those at which they were translated on initial recognition during theperiod or in previous annual
financial	statements	are	recognised	in	Statement	of	comprehensive	income	in	the	period	in	which	they	arise.

iii) non monetary items that are measured in at fair value in foreign currency are translated using the exchange
rates	at	the	date	when	the	fair	value	was	determined.

ii)nonmonetary items that aremeasured in terms of historical cost in a foreign currency are translated using the
exchange	rate	at	the	date	of	the	transaction;	and

iii)	a	reliable	estimate	can	be	made	of	of	the	obligation.

Critical estimates are required in determining the depreciation rates of property, plant and equipment. The
management determines these rates based on their assessment of the useful lives of the various items of
property,	plant	and	equipment.

In the process of applying the company's accounting policies, management has made judgements that affect the
reported amount of assets and liabilities within the next financial year. Estimates and judgements are continually
evaluated and are based on historical experience and other factors including experienceof future events that are
believed	to	be	reasonable	under	the	circumstances.

Goodwill represents the excess of the purchase price of the business acquired over the fair value of the
underlying net tangible and intangible assets at the date of acquisition. Goodwill is amortised on a straight line
basis	over	a	period	of	ten	years.

Provision	are	recognised	when:
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ii) Income	taxes

iii) Impairment	losses	on	receivables

4 Financial	risk	management	objectives	and	policies

(i)	Currency	risks

(ii)	Credit	risk

5 Revenue 2023 2022
Kshs Kshs

Laboratory	testing	fees	income 767,944,610												 683,143,758.20					
767,944,610												 683,143,758												

2023 2022
			Kshs 			Kshs

6 Cost	of	Sales -																																	 -																																	
Opening	inventories 16,843,716															 17,443,537															
Outsourced	test	services 193,405,652												 101,820,417												
Laboratory	consumables 121,675,710												 102,300,824												
Closing	inventories (24,386,451)													 (16,935,618)													

307,538,628						 204,629,158						

Credit risk on trade receivables is managed by ensuring that credit is extended to customers with an established
credit history. The credit history is determined by taking into account the financial position, past experience and
other relevant factors. Credit is managed by setting the credit limit and the credit period for each customer. The
utilisation	of	the	credit	limits	and	the	credit	period	is	monitored	by	management	on	a	monthly	basis.

Credit risk on financial assets with banking institutions is managed by dealingwith institutions with good credit
ratings	and	placing	limits	on	deposits	that	can	be	held	with	each	institutions.

The company risk limits are regularly assessed to ensure alignment with the company's objectives and prevalent
market conditions.The directors are closely involved in ensuring that a variety of techniques areused to assess
and	manage	the	risks.

The company regularly reviews its receivables to assess impairment. In determining whether an impairment
loss should be recorded in the statement of income and retained earnings, the company makes judgments as to
whether there is any observabledata indicating that there is ameasurable decrease in the estimated future cash
flows	of	any	receivables.

Significant estimates are required in determining theprovision of income taxes. There aremany transactions and
calculations for which theultimate tax determination is uncertain during theordinary courseof business.Where
the final tax outcome is different from the amounts that were initially recorded, such differences will impact the
income	tax	and	deferred	tax	provisions	in	the	period	in	which	such	determination	is	made.

Credit risk is the risk that one party to a financial instruments will cause a financial loss for theother party by
failing to discharge an obligation. Credit risk mainly arises from financial assets, and is managed on a company
wide basis. The company does not grade the credit quality of financial assets that are neither past due nor
impaired.

The company is exposed to risk through transactions in foreign currencies.The company's exposures give rise to
foreign currency gains and losses that are recognised in the Statement of Comprehensive Income.The company
ensures that its net exposure is kept to an acceptable level by careful monitoringof exchange rates and currency
hedging.
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7 Other	income 2023 2022

Kshs Kshs
	Interest	on	Investments 22,662,619															

22,662,619										 -																																
-																																	 -																																	

8 Employment	expenses 2023 2022
			Kshs 			Kshs

Salaries	and	wages	 142,405,848												 130,846,336												
Casuals -																																	 -																																	
Staff	welfare 1,605,045																		 1,998,479																		
Uniforms 206,051																						 211,532																						
Training 306,880																						 542,430																						
Work	permit 149,499																						 753,623																						

144,673,323						 134,352,400						

9 Administrative	expenses 2023 2022
Kshs Kshs

Printing	and	stationery 4,436,161																		 4,074,740																		
Directors	remuneration -																																	 -																																	
Telephone	and	postage 3,334,589																		 1,147,425																		
Vehicle	running	expenses -																																	 6,253,789																		
Accountancy	fees 1,398,019																		 -																																	
Auditors	remuneration 1,983,701																		 1,500,000																		
Security	expenses -																																	 102,718																						
Sales	promotion	and	advertisement 46,162,782															 49,280,671															
General	expenses 3,319,080																		 1,864,399																		
Internet	&	IT	consumables	expenses 1,658,290																		 2,488,255																		
Transport	and	freight 5,802,857																		 4,867,103																		
Other 3,797,363																		 -																																	
Legal	fees 1,642,482																		 684,848																						
Subscriptions	and	periodicals 14,088,077															 11,700																									
Secreterial	fees -																																	 32,950																									
Professional	fees 781,367																						 6,445,000																		
Sales	trips	and	travelling -																																	 5,353,253																		
Bad	debts	provision 2,246,497																		 1,727,097																		

90,651,264										 85,833,948										

10 Establishment	expenses 2023 2022
Kshs Kshs

Depreciation 4,645,740																		 8,250,360																		
Amortisation 2,116,029																		 2,120,520																		
Amortisation	of	goodwill 2,918,328																		 2,918,325																		
Rent	&	rates 37,919,336															 29,591,311															
Electricity	and	water 4,505,043																		 4,657,143																		
Insurance 6,932,727																		 6,474,314																		
Repairs	and	maintenance 1,818,216																		 1,692,690																		
Licence	and	permits 1,532,816																		 1,408,923																		

62,388,235										 57,113,586										

11 Finance	costs 2023 2022
Kshs Kshs

Bank	charges 2,978,436																		 2,717,691																		
Interest	income -																																	 (15,785,226)													
Realised	exchange	loss(gain)/loss 6,747,817																		 1,883,530																		
Unrealised	exchange	(gain)/loss 130,688																						 (359,093)																				

9,856,940													 (11,543,097)								
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12 Taxation 2023 2022
Kshs Kshs

Current	tax 53,676,776															 65,402,262															
Deferred	tax	 3,110,247																		 (181,307)																				
Tax	charge 56,787,023										 65,220,955										

Profit	/	(Loss)	before	taxation	 175,498,838						 212,757,762						
Tax	at	the	applicable	rate	of	30%	 52,649,651															 63,827,329															
Tax	effect	of	;
Expenses	not	deductible	for	tax	purposes 3,617,184																		 1,393,626																		
Originating	and	reversing	temporary	differences 3,110,247																		 -																																	
Tax	effect	of	income	not	subject	to	tax (2,590,060)																 -																																	
Tax	charge 56,787,023										 65,220,955										

ii)	Tax	payable/(Recoverable)	 2023 2022
Kshs Kshs

At	the	beginning	of	the	year (12,590,295)													 3,826,839																		
Charge	for	the	year 53,676,776															 65,402,262															
Paid	during	the	year (74,846,619)													 (81,819,397)													
At	the	end	of	the	year (33,760,138)								 (12,590,295)								

13 Deferred	tax

2023 2022
Kshs Kshs

At	start	of	year 419,122																						 237,815																						
Transfer	to	statement	of	comprehensive	income (3,110,247)																 181,307																						
At	end	of	year (2,691,125)																 419,122																						

14 Inventories 2023 2022
Kshs

Lab	consumables	and	Molecular	Stock 24,386,451															 16,935,618															

15 Trade	and	other	receivables 2023 2022
Kshs Kshs

Trade	receivables 121,738,237												 88,559,833															
ECL	Provisions (5,127,838)																 (3,127,838)																

116,610,399												 85,431,995															
Prepayments 3,357,614																		 3,724,078																		
Loans	and	Advances 1,146,677																		 8,157,426																		
Other	receivables -																																	 -																																	

-																																	
	 121,114,689												 97,313,499															

Deferred tax assets and liabilities and deferred tax charge/(credit) in the statement of comprehensive incomeare
attributable	to	the	following	items:

The tax on the company's profit/(loss) before tax differs from the theoretical amount that would arise using the
basic	tax	rate	as	follows:

Deferred tax is calculated on all temporal differences under the liability method using aprincipal tax rate of 30%.
The	movement	on	the	deferred	tax	account	is	as	follows:-
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16 Cash	and	cash	equivalents 2023 2022
Cash	and	cash	equivalents	are	comprised	of	the	following: Kshs Kshs

Bank	Balances 198,727,645												 265,601,538												
Fixed	Deposits 93,634,904															 195,290,746												
Cash	in	hand 	 1,983,071																		 325,842																						
Mobile	Money 5,374,295																		

299,719,915												 461,218,125												

17 Share	capital	 2023 2022
Authorised: Kshs Kshs
1,000	ordinary	shares	of	Kshs	1,000/-	each 1,000,000																		 1,000,000																		

Issued,	called	up	and	fully	paid:
1,000	ordinary	shares	of	Kshs	1,000/-	each 1,000,000																		 1,000,000																		

2023 2022
Kshs Kshs

18 Trade	and	other	payables
Trade	payables 29,487,406															 55,871,748															
Accruals 11,963,531															 23,765,365															
Other	payables 4,686,951																		 2,342,677																		
Related	party	payables	(Note	22(i)) 46,664,000															 37,540,624															

92,801,887															 119,520,414												

19 Risk	Management

i) Capital	risk	management

ii) Liquidity	risk

As	at	31	December	2023
Less	than	1	year Over	3	years

Kshs Kshs
Trade	and	other	payables 26,395,828															 -																																	
Amounts	due	to	related	parties 46,664,000															 -																																	

As	at	31	December	2022

Trade	and	other	payables -																																	 81,979,790															
Amounts	due	to	related	parties -																																	 37,540,624															

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities, the availability
of funding through an adequate amount of committed credit facilities and the ability to close out market
positions. Due to the dynamic nature of the underlying businesses, company treasury maintains flexibility in
funding	by	maintaining	availability	under	committed	credit	lines.

There have been no changes to what the entity manages as capital, the strategy for capital maintenance or
externally	imposed	capital	requirements	from	the	previous	year.

The company's objectives when managing capital are to safeguard the company's ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and maintain an
optimal	capital	structure	to	reduce	the	cost	of	capital.
There	are	no	externally	imposed	capital	requirements
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iii) Credit	risk

Financial	assets	exposed	to	credit	risk	at	year	end	were	as	follows:
2023 2022
Kshs Kshs

Trade	and	other	receivables 121,114,689												 97,313,499															

iv) Foreign	exchange	risk

Foreign	currency	exposure	at	the	end	of	the	reporting	period	were	as	follows:

2023 2022
Liabilities	-	In	USD Kshs Kshs
Trade	and	other	payables 297,204																						 356,312																						

2023 2022
Kshs Kshs

20 Related	Party	Balances
Loan	to	Metropolis	Healthcare	Ltd.(Mauritius) 199,285,000.00					 -																																
Interest	due	and	unpaid 6,380,234.04											 -																																

205,665,234.04					 -																																

21 Cash	generated	from	operations
Profit		before	taxation 175,498,838												 212,757,762												
Adjustments	for:
Depreciation 4,645,740																		 8,250,360																		
Amortisation 5,034,357																		 5,038,845																		
Changes	in	working	capital
Inventories	 (7,450,832)																 507,918																						
Receivables	and	prepayments (23,801,190)													 4,332,885																		
Trade	and	other	payables (26,718,527)													 (14,918,756)													
Cash	generated	from	operations 127,208,386												 215,969,014												

22 Related	party	transactions
Relationships
Ultimate	holding	company	-	Metropolis	Healthcare	Limited	(India)
Holding	company	-	Metropolis	Healthcare	(Mauritius)	Limited
The	following	transactions	were	carried	out	with	related	parties:-

2023 2022
Kshs Kshs

i) Payables
Metropolis	Healthcare	Limited	-	India 46,664,000															 37,540,624															

The company operates internationally and is exposed to foreign exchange risk arising from various currency
exposures primarily with respect to the US Dollar. Foreign exchange risk arises from future commercial
transactions,	recognised	assets	and	liabilities.

Credit risk consists mainly of cash deposits, cash equivalents, derivative financial instruments and trade and
other receivables. The company only deposits cashwithmajor banks with high quality credit standing and limits
exposure	to	any	one	counter	-	party.
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# Property,	plant	and	equipment

Current	year 	Laboratory	
Equipment	

	Furniture	
and	Fixtures	

	Motor	
vehicles	 IT	Equipment Total

Kshs Kshs Kshs Kshs Kshs
Cost	
At	1st	January	2023 45,210,629						 35,832,014						 2,039,084						 15,702,662												 98,784,389						

Additions 7,087,895									 71,920																 -																					 1,034,927															 8,194,742									
At	31st	December	2023 52,298,524						 35,903,934						 2,039,084						 16,737,589												 98,784,388						

Depreciation

At	1st	January	2023 24,713,504						 15,326,624						 922,010										 10,988,163												 43,699,941						

Charge	for	the	year 2,928,168									 1,151,424									 372,264										 193,884																			 4,645,740									
At	31st	December	2023 27,641,672						 16,478,048						 1,294,274						 11,182,047												 56,596,041						

Net	Book	Value
At	31st	December	2023 24,656,853	 19,425,886	 744,810						 5,555,542											 50,383,091	

Property,	plant	and	equipment	-	Cont'd

Prior	year
	Laboratory	
Equipment	

	Furniture	
and	Fixtures	

	Motor	
vehicles	 IT	Equipment Total

Kshs Kshs Kshs Kshs Kshs
Cost	
At	1st	January	2022 43,153,696						 29,767,359						 2,028,115						 12,161,188												 87,110,357						

Additions 2,056,933									 6,064,655									 10,969													 3,541,474															 11,674,031						

Disposal -																								 -																								 -																					 -																														 -																								

At	31st	December	2022 45,210,629						 35,832,014						 2,039,084						 15,702,662												 98,784,388						

Depreciation 	

At	1st	January	2022 21,785,343						 12,397,282						 549,652										 8,967,664															 43,699,941						

Charge	for	the	year 2,928,161									 2,929,341									 372,358										 2,020,499															 8,250,360									

Eliminated	on	disposal -																								 -																								 -																					 -																														 -																								

At	31st	December	2022 24,713,504	 15,326,624	 922,010						 10,988,163							 51,950,301	

NBV 20,497,125	 20,505,390	 1,117,074	 4,714,499											 46,834,088	
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# Intangible	asset 2023 2022
(i)	Goodwill Kshs

Cost
As	at	1	January	 29,183,250												 29,183,250						
As	at	31	December	 29,183,250												 29,183,250						

Amortisation
As	at	1	January	 23,346,600												 20,428,275						
Charge	for	the	year 2,918,328															 2,918,325									
As	at	31	December	 26,264,928												 23,346,600						

Net	Book	Value 2,918,322											 5,836,650					

Intangible	asset 2023 2022
(ii)	Computer	Software Kshs

Cost
As	at	1	January	 7,053,429															 3,282,401									
Additions -																														 3,771,028									
As	at	31	December	 7,053,429															 7,053,429									

Amortisation
As	at	1	January	 3,681,600															 1,561,079									
Charge	for	the	year 2,116,029															 2,120,520									
As	at	31	December 5,797,628															 3,681,600									
Net	Book	Value 1,255,801											 3,371,829					
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YEAR	OF	INCOME	2023
2024

BUSINESS	INCOME
Profit	for	the	year 175,498,838					
Add	back:	Disallowable	expenses
Depreciation 4,645,740												
Amortisation	of	computer	software 2,116,029												
Amortisation	of	goodwill 2,918,328												
Increase	in	bad	debt	provision 2,246,497												
Unrealised	exchange	loss 130,688																 12,057,282								

Less;	Allowable	expenses
Wear	and	tear	allowance (8,633,534)										
Realised	exchange	gain/loss -																											

(8,633,534)									
Adjusted	taxable	profit 178,922,586					

Tax	thereon	@	30% 53,676,776			

Tax	payable	b/f

Less:	Withholding	tax	paid (8,310,200)										 (8,310,200)					

Less:	Instalment	Tax	paid Date Receipt	no Amount
1st	Instalment April	13	2023 2020230001116160 (21,440,000)							
2nd	Instalment June	20	2023 6020230001983570 (20,000,000)							
Reversal	of	Excess	Installment	on	Itax September	19	2023 6020230003247930 (12,562,238)							
3rd	Instalment Sept	20	2023 2020230003284600 (12,562,238)							
4th	Instalment Dec	19	2023 2020230004646830 (12,562,238)							
Balance	of	tax -																											 (79,126,714)						

Tax	Payable/(Recoverable	)	c/f (33,760,138)	

WEAR	AND	TEAR	SCHEDULE
Class	II Class	III Class	IV
30% 25% 12.5% Total
Kshs Kshs Kshs Kshs

W.D.V.	01-01-2023 2,285,640																							 2,296,875																												 34,611,778									 39,194,293								
Additions 1,034,927																							 -																																																	 7,159,815												 8,194,742											

3,320,567																							 2,296,875																												 41,771,593									 47,389,035								
Wear	and	Tear	Allowance (996,170)																									 (574,219)																														 (5,221,449)										 (6,791,838)									

W.D.V.	31-12-2023 2,324,397																		 1,722,656																							 36,550,144				 33,640,561			
Wear	and	Tear	on	Software Total

Computer	Software Goodwill Kshs
WDV	01.01.2023 3,371,829																							 5,836,650																												 9,208,479											
Additions -																																						 -																																											 -																										

3,371,829																							 5,836,650																												 9,208,479											
Wear	and	Tear	Allowance	@	20% (674,366)																									 (1,167,330)																										 (1,841,696)									
W.D.V.	31-12-2023 2,697,463																		 4,669,320																							 -																									
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Deffered	Tax	

Accelerated	capital	allowance
PPE-NBV Intangibles Total	qualifying WDV Timming	 Tax	@30%

Balance	B/F 46,834,088				 9,208,479																							 56,042,568																									 48,402,772									 7,639,796											 2,291,939					
Additions 8,194,742							 -																																						 8,194,742																												 8,194,742												 -																										 -																				
Disposal -																																											 -																										 -																				
Depreciation (4,645,740)					 (5,034,357)																					 (9,680,097)																										 (8,633,534)										 (1,046,563)									 (313,969)							

50,383,091				 4,174,123																							 54,557,213																									 47,963,981									 6,593,233											 1,977,970					

Forex KES Tax	@30%
Balance	b/f (366,092)									 (109,827)																									
Reversal	of	PY 366,092											 109,827																											
Unrealised	loss	current	year 130,688											 39,206																														 149,034																																

Provisions
Bad	Debts	Prov 5,127,838							 1,538,351																							
Reversal	Py (5,127,838)					 (1,538,351)																					
Additions 2,246,497							 673,949																											 (864,402)																														

Opening	 DR CR Closing	
KES KES KES KES

Accelerated	capital	allowance 2,291,939							 (313,969)																														 1,977,970												
PY	Adjustments -																											
Unrealised	exchange	difference (109,827)									 149,034																											 39,206																			
Provisions 1,538,351							 (864,402)																														 673,949																

3,720,463		 149,034																							 (1,178,371)																					 2,691,125							

JVs	(DT	Transferred	to	P	&	L

Tax	charge 56,787,023																				
DT	Assets 3,110,247							
Tax	Recoverable	Account 53,676,776				

56,787,023				 56,787,023																				




