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METROPOLIS HEALTHCARE UGANDA LTD.
Diveciors” Report
For the vear ended 31st December 2024

Directors' Report
The Directors submit their report together with the audited financial statements for the year ended 3l1st
December 2024 which disclose the state of affairs of the company.

Principal activities
The principal activity of the Company is to carry business of lab testing and other allied activities.

Results
The results of the Company for the year ended 31st December 2024 are shown in the statement of
comprehensive income on page 7 and the appropriations there from in the statement of changes in equity on

page 9.

For yvear ended
Financial Results 31st Dec 2024
L.oss before taxation (377.432.886)
Taxation 105.193.693

Taxes Paid
Appropriations’Dividends -

Loss for the year transferred to Retained Earnings (272,239,192)

Dividends
Directors do not recommend the payment of dividends in respect of the year.

Directors
The names of directors who held office to the date of this report are shown on page 1.

Auditors
Springs & Tugye Associates LLP were appointed as auditors during the year and will continue in office in
accordance with section 167(2) of the Companies Act.

The Financial Statements were approved at the meeting of directors held on 30/0("/9*095

BY ORDER OF THE BOARD

0/

Director Director




METROPOLIS HEALTHCARE UGANDA LTD.
Statement of Directors’ Responsibilities
For the year ended 31st December 2024

STATEMENT OF DIRECTORS® RESPONSIBILITIES

The companies Act, 2012 requires the directors 1o prepare financial statements which give a true and fair view of the
state of affairs of the company as at the end of the financial period and of its operating results for that period. It also
requires the directors to ensure the company maintains proper accounting records, which disclose with reasonable
accuracy at any time the financial position of the company . They are also responsible for sateguarding the assets of the
company.

The directors are responsible for preparation and fair presentation of linancial statements that give a true and fair view
in accordance with international financial reporting standards (IFRS) for Small Medium-sized Entities (SMEs) and the
requirements of the Ugandan company’s Act. and for such internal controls as directors determine are necessary to
cnable the preparation of financial statements that are free from marerial misstatements .whether due to fraud or error.

The directors accept responsibility for the periodic financial statements. which have been prepared using appropriate
accounting policies supported by responsible and prudent judgments and estimates, in conformity with International
Financial Reporting Standards (IFRS) for Small Medium-sized Entities (SMESs) and in a manner required by the
companies Act. The directors are of the opinion that the financial statements give a true and fair view of the state of the
financial atfairs of the company as at 31st December 2024 and of its operating results for the year then ended. The
directors further confirm the accuracy and completeness of the accounting records maintained by the company which
has been relied upon in the preparation of the financial statements. as well as the adequacy of the systems of internal

fnancial contiols.

The directors certify that to the best of their knowledge. the information furnished to the auditors for the purpose of the
audit was correct and is an accurate representation of company’s financial transactions.

Nothing has come to the attention of the directors to indicate that the company will not remain a going concern for at
least the next year from the date of this statement. :

The Financial Statements were approved at the meeting of directors held on 30!0("/9095

BY ORDER OF THE BOARD

Director Director
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Metropolis Healthcare Uganda Limited
Accounts to 31st December, 2024

Independent Auditor’s Report to
Metropolis Healthcare Uganda Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Metropolis Healthcare Uganda Limited which
comprise the statement of financial position as at 31% December, 2024, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies.

Opinion

In our opinion, the accompanying financial statements on pages 7 to 10 give a true and fair view
of the financial position of Metropolis Healthcare Uganda Limited as at 31st December, 2024,
and its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards (IFRSs) for SMEs, the Companies Act, Cap. 106.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and
Guidelines issued by the Institute of Certified Public Accountants of Uganda. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the International Ethics Standards Board for Accountants® Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant
to our audit of the financial statements in Uganda, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with [SAs will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

Partners: Maria Nabanja Sentamu; ACCA (UK) CRA{U) Limited Partner:
Michael Tugyeiwena; CPA (U), CPFAcct (USA} Msc. A&F, BCOM Anne Rose Namatovu; CPA(U), CPATK), PGOFM, BCOM
Abdul Mubiru; CPA (U), MBA (F&A)
Firm No. AF0325: Licensed and Regulated by the Institute of Certified Public Accountants of Uganda
"Creating and Sustsining Competitive Advantage”



As part of an audit in accordance with ISAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control,

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Firm No. AF0325: Licensed and Reguiated by the Institute of Certified Public Accountants of Uganda
"Creating and Sustaining Competitive Advantage”® WWW. Springstugye.com



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Report on Other Legal and Regulatory Requirements

As required by the Companies Act, Cap. 106, we report to you based on our audit, that:

1. We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

2. In our opinion, proper books of account have been kept by the Company so far as appears
from our examination of those books; and

3. The Company’s statement of financial position and statement of comprehensive income are
in agreement with the books of account.

The engagement partner on the audit resulting in this independent auditor’s report is CPA Maria
Nabbanja Ssentamu =P0079.

Maria Nabba Ssentama ¢
Springs & Tugy¢Assaeiates LLP

Certified Public Accountants of Uganda

25809 N\xj Den .

Firm No. AF0325: Licensed and Regulated by the Institute of Certified Public Accountants of Uganda
“Creating and Sustaining Competitive Advantage” www, springstugye.com



METROPGLIS HEALTHCARE UGANDA LTD.

Statement of Compiehensive nconie

o For the year ended 315t December 2024
For year ended For year ended
31st December 2024 31st December 2023
Notes (in Shs.) (in Shs.)
Revenue 1.533.127.291 1.032.106.891
| Direct Expenses 3 (772.065,014) (603.323,393)
Gross Profit 761.062,277 428.783.498
l. ! Administrative Expenses 4 (921.004.487) (776.020917)
‘ M Profit/(Loss) before depreciation and Finance cost (159.942.210) (347.237.419)
Finance Cost ) (128.325.365) (201.325.208)
| ] Depreciation 6 {89,165.310) (114.741.184)
' = Taxes Paid (377,432.886) (663.303.811)
[ ]
L] Taxation 13 105.193.693 196,378,556
{Jl Profit/(Loss) after tax (272.239.192) (466.925.255)
' Other Comprehensive lncome - -
r”‘
1
) Total Comprehensive profit/(loss) (272.239.192) (466,925.255)
b
The accompaning notes no. | to 18 are integral part of the financials statements.
] The Financial Statements were approved by the Board of Directors on 30!0('5/955 and are signed on their behald by:
......................... DIRECTOR SisssessrarasinsnanimDIREBCTOR



METROPOLIS HEALTHCARE UGANDA LTD.
Statement of Financial Position
As ar 31st-December 2024

As at As at
31st December 2024  31st December 2023
Notes (in Shs.) (in Shs.)

Non-current assets
Property. Plant and Equipment 6 323,305,270 391,650,300
Deferred Tax Asset i4 418.795.715 313,602.022
Total Non-current assets 742,100,985 705,252,322
Current assets
Inventories 7 34,267,031 49.(052,788
Trade and other receivables 8 558.709.942 624652 064
(Cash and Bank Balances 9 465,981 409 394.872.204
Total Current Assets 1.058,958.382 1,068,577.056
TOTAL ASSETS....cciiivt 1.801,059.367 1,773.829,378
Taxes Paid
Equity & Liabilities
Capital and Reserves
Share Capital 10 25.000.000 25.000.000
Reserves and surplus (1.014,107,984) (741.868.791)
Total Equity (989,107,984) (716,868,791)
Non current Liabilities
Borrowings 11 1.661.981.065 1.717.780.595
Total Non current Liabilities 1,661,981,065 1.717,780.,595
Current Liabilities
Trade and other pay"abics 12 11 28,186.284 772.917.572
Income Tax Payable 14 - -
Total Current Liabilities 1,128,186,284 772,917,572
TOTAL EQUITY AND LIABILITIES...... 1.801,059,367 1,773,829,378

The accompaning notes no. 1 to 18 are integral part of the financials statements.

The Financial Statements were approved by the Board of Directors ou30/°‘1!35 and are signed on their behalt by:

sxssenpracmaonessanseres DIRECTOR

..........................

DIRECTOR



METROPOLIS HEALTHCARE UGANDA LTD.

Statement of Changes in Equity

For the year ended 315t December 2024

Share Retained Total

Capital Earnings

{in Shs.) (in Shs.) (in Shs.)
As at 1st January 2024 25,000,000 (741.868,791) (716.868.791)
Shares Issued during the vear - - -
Net profit / (Loss) for the year - (272,239.192) (272.239,192)
Add/Less : Appropriations/Dividends - - -
As at 31st December 2024 25,000,000 (1.014,107,984) (989.107,984)
I3alance as-on 1st July 2023 25.000.000 (274.943.536) (249942 .536)
Shares Issued during the vear - - -
laxes Paid
Net profit / (Loss) for the year - (466.925.255) {466,925.255)
Add/Less 1 Appropriations/Dividends - = -
As at 31st December 2023 25,000,000 (741.868,791) (716,868,791)
The accompaning notes no. 1 1o 18 are integral part of the financials statements.
The Financial Statements were approved by the Board of Diréctors on ............. and are signed on their behalf by:

U4

......................... DIRECTOR visyuensiicsininndIRECTOR



METROPOLIS HEALTHCARE UGANDA LTD.
Statement of Cash-Flows
Faor the vear ended 31s1 December 2024

For year ended
31st December 2024
{in Shs.)

For year ended
31st December 2023
(in Shs.)

Cash flows from operating activities

Operating Loss before Tax

Adjustment for:

Depreciation

Operating loss before working Capital changes
Changes in working capital

Decrease/(increase) i [rade recervables
Decrease/(Inerease) in mventories
Increase/(Decrease) in 1rade & other pavables

Cash generated/(used) in operations

laxes Paid
Net cash generated/(used) in operating activities
Cash flows from investing activities

Purchase of Property and Equipment
Proceeds from disposal of assets

Net cash flow from investing activities
Cash flows from financing activities

Issue of share capital
Loan received/Paid

Net cash flow from financing activities

Net increase in cash & cash equivalents

Cash & cash equivalents at the beginning of the period

Cash & cash equivalents at the end of the period (refer note 9)

The accompaning notes no. 1 to 18 are integral part of the financials statements.

The Financial Statements were approved by the Board of Directors on

behalf by :

g

Y ot DIRECTOR

(377.432.886)

89.165.310

(663,303.811)

114,741,184

(288,267.575)

65,942,122
14,785,757
355.268.714

(548.,562.627)

(357.642.683)
(5.826.459)
441.357.197

147.729,018 (470.668.574)
147.729.018 (470.668.574)
(20.820.280) (350.000)
(20,820.280) (350,000)
(55.799,530) 828.077.405
(55.799,530) 828.077.405
71,109,208 357,058,831
394,872,201 37,813,370
465,981,409 394,872,201

----------------------------

DIRECTOR

and are signed on their
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METROPOLIS HEALTHCARE UGANDA LTD.
Nates io the Financial Statemenis
For the year ended 31st December 2024

1 SIGNIFICANT ACCOUNTING POLICES
The principal accounting policies adopted in the preparation of these financial statements are set out below:

BASIS FOR PRESENTATION AND MEASUREMENT

The financial statements are prepared in compliance with International Financial Reporting Standards (IFRS)
for SMEs. The financial statements are presented in the functional curreney. Uganda shilling (Ushs) under the
historical cost convention.

-

USE OF ESTIMATES AND JUDGEMENTS

The preparation of financial statements in conformity with IFRS for SMEs requires the use of estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the

reporting period. Although these estimates are based on the directors’ best knowledge of current events and

actions. actual results ultimately may differ from those estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions (o accounting estimates

are recognised in the period in which the estimate is revised and any future periods affected.

During the period, areas involving a higher degree of judgement or complexity or where assumptions and
xes Piestimatesare significant to the financial statements are disclosed in Note 2

The financial statements have been prepared on a going concern basis which assumes that the company will be

in operational existence for the foreseeable furure. The validity of this assumption depends on the related

parties and dircetors continuing support by providing adequate funding.

The principal accounting policies adopted in preparation of these financial starements are set out Below :

Unless otherwise stated, the accounting policies are consistent.

REVENUE RECOGNITION

The company recognizes revenue when the amount of revenue can be reliably measured. it is probable that
future economic benefits will flow to the entity and when the specific criteria have been met for each of the
company s activities as described below. The amount of revenue is not considered to be reliably measured until
all contingencies relating to the revenue have been resolved. The company bases its estinales on- historical
results, taking into consideration the type of customer, type of transaction and specifics of cach arrangement.

TRANSLATION OF FOREIGN CURRENCY

Transactions in foreign currencies during the year are converted into Ugandan Shillings at rates ruling at the
transaction dates. Exchange differences arising on settlement of a foreign currency asset/liability are
recognised as Realised exchange gain/loss on settlement of the transactions. Assets and liabilities at the balance
sheet date. which are expressed in foreign currencies, are translated into Ugandan Shillings at rates ruling at
that date. The resulting differences from conversion and translation are dealt with in the profit and loss
account in the year in which they arise.

-
—
-

Director's initials

1



! METROPOLIS HEALTHCARE UGANDA LTD.
Notes to the Financial Statements

For the vear ended 31st December 2024

iv

v

v

vii

TAXATION

(i) Corporation tax

Taxation 1s provided on the basis of results for the year as adjusted in accordance with Income Tax Act. Cap
340

(ii) Deferred Taxation

Deferred tax is provided using the liability method for all temporary timing differences arising between the tax
bases of assets and liabilities and their carrying values for financial reporting purposes. Currently enacted tax
rates are used to determine deferred tax. Deferred tax assets are recognized only to the extent that it is probable
that future taxable profits will be available against which temporary timing differences can be utilized,

IMPAIRMENT

At each balance sheet date. the company reviews the carrving amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. Impairment loss occurs
where the asset 18 carried in the books at more than its recoverable amount. An asset 1s carried at more than its
recoverable amounts if its carrying amount exceeds the amounts to be recovered through use or sale of the
asset. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the

ves prextent of the impairment loss. Where it is not possible to estimate the recoverable amount of an individual

assel. the directors estimate the recoverable amount of the cash-generating unit to which the asset belongs.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of
the asset is reduced to its recoverable amount. An impairment loss is recognised as an expense immediately.

INVENTORIES

Inventories are stated at the lower of cost and net realizable value. Cost is determined by the weighted average
method. Net realizable value is the estimate of selling price in the ordinary course of business. less the costs of
completion and selling expenses. .

PROVISIONS

Provisions are recognised when the company has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate of the amount of the obligation can be made.

viii CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash on hand and other short term highly liquid investments that are
readily convertible to a known amount of cash and are subject to an insignificant risk of changes in value.

Director's initials

12
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METROPOLIS HEALTHCARE UGANDA LTD.
Notes o the Financial Statements
For the vear ended 31st December 2024

-

i\

PROPERTY. PLANT & EQUIPMENTS

All property. plant and equipment is stated at historical cost less depreciation.

Subseguent costs are included in the asset’s carrving amount or recognized as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the company and
the cost can be reliably measured. The carrying amount of the replaced part is derecognized. All other repairs
and maintenance are charged to the statement of comprehensive Income during the financial period in which
they are incurred.

Depreciation is calculated on the reducing balance basis to write down the cost of each asscl. to its residual
value oyer its estimated useful 1ife using the following annual rates

Asset Rate

Electrical Fittings 15.00%

Furniture & Fixtures 15.00%

IT Equipment 30.00%

1ab Equipment 30.00%

Leasehold Improvements 15.00%

Motor Vehicle 15.00%

Office Equipment 15.00%

xes Paid

xiii

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at each balance sheet
date.

An asser’s carrying amount is written down immediately 10 its recoverable amount if the asset’s carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposal of property, plant and equipment are determined by reference to their carrying
amount and are taken into account in determining operating profits/losses.

BORROWINGS

Interest bearing borrowings are initially measured at fair value and are subsequently at amortised cost, using
the effective interest rate method. All Borrowing Costs have been recognised as an Expense in the profit or
loss in the year in which they are incurred except for those atfributable to the Factory building and Plant and
machinery which are in work in progress have been capitalized.

LEASES
Leases are classified as finance leases whenever the terms of the lease transter substantially all the risks and
rewards of ownership to the lessee. All other leases are classified as operating leases.

TRADE AND OTHER RECIEVABLES

Most sales are made on the basis of credit terms .and the receivables do not bear interest. Where credit is
extended beyond normal credit terms, receivables are measured at amortised cost using the effective interest
method. At the end of each reporting period the carrying amounts of trade and other receivables are reviewed
to determine whether there is any objective evidence that amounts are not recoverable. If so. an impairment
loss is recognised immediately in the statement of comprehensive Income.

TRADE AND OTHER PAYABLES

Trade payables are obligations on the basis of normal credit terms and do not bear interest. Trade payables
denominated 1n a foreign currency are translated into Uganda Shillings using theexchange rate at the
reporting date. Foreign exchange gains or losses are included in the stalement of comprehensive Income.

Director's initials
13



METROPOLIS HEALTHCARE UGANDA LTD.
- Notes to the Financial Statcinents
- For the vear ended 31st December 2024

2 CRITICAL JUDGEMENT AND KEY SOURCES OF ESTIMATION

Key sources of estimation

The key assumptions concerning the future and other Key sources of estimation uncertainty at the balance
sheet date. that have a significant risk of causing a material adjustment to the carrying amounts of the assets
and liabilities within the next financial year are discussed below.

Allowance for doubtful debts

Allowance for doubtful debts is determined using a combination of factors to ensure that the trade
receivables are not overstated due to uncollectibility . The allowance for doubtful debts for all customers is
based on a variety of factors .Including the overall quality and aging of the receivables ,continuing credit
evaluations of the customers financial conditons and collateral requirements from customers in certain
circumstances.

In particular specific provisions for individual accounts are recorded when the company becomes aware of
. the customers’ inability to meet its financial obligation such as in the case of determination in the customer's
operating results or financial position .

Property Plant and equipment

The cost of property and equipment is depreciated over the estimated useful life . Which is based on expected
on expected usage of the asset .Expected uvsage physical wear and tear which depends on the operational
factors Management has not considered any residual value as it is deemed immaterial .

Leaschold improvements

Management determined the estimated useful and the related depreciation charges for if's lease hold
improvements The estimate is based on the assumption that the company will renew it's annual lease over the
estimated useful life . Depreciation charge would change significantly should the annual lease not be
renewed. Management will increase the depreciation charge when the useful life is less than the previously
estimated useful life.

=il

Financial Instruments

Financial assets and liabilities that are not basic financial instruments are carried at their fair value recorded
with changes in fair value recorded in other comprehensive incomes . When no active exists or when quoted
prices are not otherwise available , judgement is required in determining fair value.

Director’'s initials

14



METROPOLIS HEALTHCARE UGANDA LTD.
Notes to the Fuancial Statements
For the vear ended 3ist Decenber 2024

For year ended For year ended
3st December 2024 31st December 2023

(in Shs.) (in Shs.)

3 DIRECT EXPENSES
Opening Stock 49,052,788 43.232.329
Lol Purchise 145,232,365 138,544.225
Outsource Test 593,112,744 470,449,627
Clearing & torwarding 15.061,147 150,008
Accreditation Charges 874,000 .
(Closing Stock (34.267.031) (49,052,788)
TOTAL DIRECT EXPENSES 772,065,014 603,323,393

4 ADMINISTRATIVE EXPENSES

4 Employment Expenses
Salaries and Wages 424,632,420 412,789,675
NSSE Contribution 44174358 41,278.968
Immigration expenses 3.561.731 8,708,625
StalT Welfare Expenses 56,042,010 38,988,643
Total Employ meat Expenses T 558,410,519 1765910

b Other Administrative Exp
Aundit Fees - 6248211
Consultancy Fees - 10.630,011
Luberatory Expenses and Rent 116,659.250 109,160,000
Business Promotion Expenses 9,971,783 684,953
Registeration Fees and brokerge 700,000 =
Clenning Expenses 2.247,300 3.887,141
Courter Charges 3.219,500 3,770,667
Electricity Expenses 14,747,000 13,847,586
Fuel Expenses 13,352,000 9,691,700
Housekeeping Eaperses 10,182,500 6,113,832
Local Convevance 1.984.750 4316315
Marketing Expenses 31489514 5,119,335
Telephone & Intemet 15,453,690 5471170
Motor Vehicle expenses 175.000 2251600
Office Expenses 6.260,925 3,932200
Preliminary expenses - 30,204,924
Printmg & Stationery 23,572,030 3,306,333
Professional Fees 45,129,235 1,268,015
Provision for Bad Debts 539410 -
Repair & maintenance 28,057,880 15409078
License Fees 15,508,679 12,300,720
Secunty Charges 480,000 -
Transport Charges 19.406,119 4913415
Water Charges 3457.004 1,727,300
Total Other Administrative Expenses 362.593.968 274,255,007
TOTAL ADMINISTRATIVE EXPENSES 921,004,487 776,020,917

5 FINANCL COSTS
Insurunce 649,655 638,631
Bank Charges 11,538,002 8,192,237
Interest Expenses 204,930,788 134,248,822
Realised Exchange Loss (12,346,510) -
Unrealised Exchange Loss (76,446,569) 58,225497
TOTAL FINANCE COSTS 128,325,365 201,325,208

Director’s initials
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METROPOLIS HEALTHCARE UGANDA LTD.
Notes to the Financial Statements
For the year eaded 31st December 2024

As at As at
31st December 2024 31st December 2023
(in Shs.) {in Shs.)
7 INVENTORY
Stock In Hand 34.267.031 49,052,788
TOTAL INVENTORY 34,267,031 49,052,788
8 TRADE AND OTHER RECIEVABLES
I'ade Receivables 300,445,167 391.417.791
Prepaid Expenses 226,947,572 215.519.703
Deposit 13.379.672 10.400.000
Other-advances 12.697.000 2.947.000
WHT receivable 5.240,531 4367570
TOTAL TRADE AND OTHER RECIEVABLES 558,709,942 624,652,064
9 CASH AND BANK BALANCES
Cash on hand 28,491,443 4.909.456
Bank Balances 437,489 966 389,962,748
TOTAL CASH AND BANK BALANCES 465,981,409 394,872,204
For the purposes of the cash flow statement, the vear end cash and cash equivalents comprise the above.
10 SHARE CAPITAL
Authorized share capital
25,000 shares of shs. 1,000/~ each 25,000,000 25.000.000
issued, Subscribed & fully paid up capital.
25,000 shares of shs. 1,000/~ each 25,000,000 25.000.000
TOTAL SHARE CAPITAL 25,000,000 25,000,000
All the share capital is authorized fully issued, subscribed and paid for.
11 BORROWINGS
Metropolis Healthcare (Mauritius) Ltd 1,661,981,065 1,717,780,595
TOTAL BORROWINGS 1,661,981,065 1,717,780,595
12 TRADE AND OTHER PAYABLES
Trade Payables 579.306.591 493,333,413
NSSF Payble 6,024,353 8.599.146
Payee Payble 13.311.996 18.997.959
Provision 126,701,229 43.350.536
Interest on Loan payable 402,842,114 208.636.520
TOTAL TRADE AND OTHER PAYABLES 1,128,186.284 772,917,572

Director's initials
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METROPOLIS HEALTHCARE UGANDA LTD.
Notes ta the Financial Staremenss
For the year ended 315t December 2024

For year ended
31Ist December 2024

For year ended
31st December 2023

(in Shs.) (in Shs.)
13 Tax
Current tax - -
Deferred tax for current year (105.192,693) {196.378.356)
(105,193.693) (196,378.556)
The tax on the company's profit before tax differs from the theoretical amount that would arise using the basic rate as
follows:
(Loss)/profit before tax (377.432.886) (663,303.811)
Tax-calculated at a tax rate of 30% (113.229.866) (198,991.143)
Tax ¢lfect of:
Expenses not deductible for tax purposes 1.230.342 2,612,587
Loss disallowed by URA 6,805.830 -
Recognition of deferred {ax for prior periods -
Tax charge (103,193,693) (196,378.556)
14 Deferred Tax

Deferred 1ax 1s calculated, in full, on all temporary timing differences under the lialility methad using a principle tax

rate of 30%. The movement on the differed tax account 1s as follow

At At
31st December 2024 31st December 2023
(in Shs.) (in Shs.)
Deferred tax liabilities
Unrealised forex gain : 20406,816 -
Excess of depreciation over capital allowances 29,405,034 20,963.644
49.811.850 20,963,644
Deferred tax assets
Unrealised forex Loss - (56.039,753)
Interest U/s 25 (377.156.295) (172.225,508)
Tax losses carried forward (1.068.641,273) (838,038,457)
(1,395,985,718) (1,045,340,074)
Net deferred tax liability/(Asset) @ 30% (418,795,715) (313,602,022)

Note :

Deferred tax asset are recognised only to the extent that realisation of the related tax benefit is probable

Director's initials

..................................
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METROPOLIS HEALTHCARE UGANDA LTD.

Notes to the Financial Statements
For the vear-ended 31st Decenmber 2024

15 Related party Transactions
List of Related Companies Relationship
Mr. Sushil Kanubhai Shah Director
Ms. Ameera Sushil Shah Director
Sushant Kamath Director
Hyder Khan Director
Imtiaz Shaikh Ali Ahmed Direclor
Metropolis Healthcare (Mauritius) Lid Common Directorship
Metropolis Healthcare (India) Ltd Common Directorship
Related Party Transactions :
2024 2023
Rendering of Rendering of
Interest Outsourced Interest Quisourced
Name of Parties Expenses services Expenses services
Metropolis Healthcare (Mauritius) Ltd 204.930.788 134,248,822
Metropolis Healtheare (India) Lid 590,367,589 470.449.627
TOTAL 2004.930.,788 590,367.589
Balances as at :
2024 2023
Amount Amount Amount
Name of Party Receivable Amount Payable| Receivable Payable
Metropolis Healthcare (Mauritius) Lid - 1.673,521.180 - | 1,717,780,595
Interest Acerued on Loan - 418,630,955 - 208,636,520
Metropolis Healthcare (India) Lid 589311877
TOTAL - 2,681.464.012 - 1,926, 417,115
Directors Remuneration for the year :
Hyder Khan 99.702,994
16 CONTINGENT LIABILITY
No Provision has been recognised in the financial statements as the management does not consider it probable that
any liability will arise.
17 EVENTS AFTER THE END OF THE REPORTING PERIOD

There were not any events between statement of financial position's date and the reporting datet hat have come to the
attention of the management for any disclosure or any provisions.

18 APPROVAL OF FINANCIAL STATEMENTS
These financial statements were approved by the Board of directors and authorized for issue on 30)0\1/ 20a8

W/

........................ DIRECTOR R 5 1124 F G 5 ) ¢
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METROPOLIS HEALTHCARE UGANDA LTD.
Tax computation
For the vear ended 315t December 2024

For year ended
31Ist December 2024

For yvear ended
31st December 2023

(in Shs.) (in Shs.)

ProfivLoss as per financial statements (377,432.886) (663.,303.811)
Add: Dis-allowables expenses
Depreciation’Amortization 89,165,310 114.741.184
Provison for Bad Debts 539410 -
Immigration expenses 3,561,731 8,708,625
Interest u/s 25 204.930.788 134,248,822
Unrealised Forex Loss / (Gain) (76.446.369) 58.225.497

(155.682,215) (347.379.683)
Less: Aliowable Deductions
Wear & Tear allowance (97.606,701) (127.619.573)
ADJUSTED PROFIT/ (LOSS) FOR THE PERIOD (253,288.916) (474,999,256)
LLoss brought forward (838,038.455) (363.039,201)
Loss disallowed by URA 22.686.098 -
Taxabie income (1,068,641,273) (838,038.457)

Corporation tax at 30%

Directors initials

-------------------
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METROPOLIS HEALTHCARE UGANDA LTD.

Wear and Tear Schedide
For the vear ended 31st December 2024

Class 1 Class 11 Class 111 Total
40% 30% 20% (in Shs.)
W.D.V as at 01/01/2024 13455456 164.312.225 192.918,975 370.686.636
Add : Additions 850.000 130.000 19.840.280 20.820.280
Disposals - = = =
As at 31/12/2024 14,305,456 164,442,225 212,759,255 391,506,936
Less wear & tear 5722182 49.332.668 42.551.851 97.606.701
W.D.V as at 31/12/2024 8.583,274 115,109,558 170.207,404 293,900.235

Directors initials

...................
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