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Fax: +91 (22) 6257 1010

Independent Auditor's Report

To the Members of DAPIC Metropolis Healthcare Private Limited (formerly
know as Metropolis Histoxpert Digital Services Private Limited)

Report on the Audit of the Financial Statements

We have audited the financial statements of DAPIC Metropolis Healthcare Private Limited (formerly know
as Metropolis Histoxpert Digital Services Private Limited) (the “Company”) which comprise the balance
sheet as at 31 March 2025, and the statement of profit and loss (including other comprehensive income),
statement of changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act") in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2025, and its loss and other
comprehensive income, changes in equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor'’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Management's and Board of Directors' Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
ull the state or arfairs, profitlloss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting recerds in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of aceaunting nnless the Roard of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
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BSR&Co.LLP

Independent Auditor’s Report (Continued)

DAPIC Metropolis Healthcare Private Limited (formerly know as Metropolis
Histoxpert Digital Services Private Limited)

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invplve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern, If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant auditfindings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance ‘with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other/Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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BSR&Co. LLP

Independent Auditor’s Report (Continued)

DAPIC Metropolis Healthcare Private Limited (formerly know as Metropolis

Histoxpert Digital Services Private Limited)

knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except for the matter stated in the
paragraph 2(B)(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 and that the back-up of the books of account and other relevant books and papers
in electronic mode has not been kept on servers physically located in India on a daily basis.

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors as on 1 April 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2025
from being appointed as a director in terms of Section 164(2) of the Act.

the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B".

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.
b.

The Company doss not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in

the Note 36 to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, as on the date of this audit
report that the Intermediary shall directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(ii) The management has represented that, to the best of their knowledge and belief, as disclosed in

(iii) Based on the audit procedures that have been considered reasonable and

the Note 36 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, as on the date of this audit report, that the Company
shall directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Parties (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

circumstances, nothing has come to-our notice that has caused us
representations under sub-clause (i) and(ii) of/Rule 11(e), as provided u




BSR&Co.LLP

Independent Auditor’s Report (Continued)

DAPIC Metropolis Healthcare Private Limited (formerly know as Metropolis
Histoxpert Digital Services Private Limited)

contain any material misstatement.
e. The Company has neither declared nor paid any dividend during the year.

f. Based on our examination which included test checks, except for the instances mentioned below,
the Company has used accounting softwares for maintaining its books of account, along with
access management tools, as applicable, which have a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in
the respective softwares:

In the absence of reporting on compliance with the audit trail requirements in the independent
auditor's report of a service organisation for accounting software used for maintaining general
ledger, which is operated by a third party software service provider, we are unable to comment
whether audit trail feature for the said software was enabled at database level and operated
throughout the year for all the relevant transactions recorded in the softwares.

Further, for the periods where audit trail (edit log) facility was enabled and operated throughout
the year for the accounting software, we did not come across any instance of the audit trail feature
being tampered with. Additionally, where audit trail (edit log) facility was enabled and operated in
the previous year, the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company has not
paid any remuneration to its directors during the year. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to be commented upon
by us.

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Leall

Rajesh Mehra

Partner
Place: Mumbai Membership No.: 103145
Date: 13 May 2025 ICAI UDIN:25103145BMOVSH8600
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BSR&Co.LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of DAPIC Metropolis Healthcare Private Limited (formerly know as Metropolis
Histoxpert Digital Services Private Limited) for the year ended 31 March 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) () (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(i) (b)

(©)

(d)

(e)

(i) (a)

(i)

(iv)

(v)

(vi)

(vii) (a)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of three years. In accordance with this programme, certain
property, plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of
its assets. No material discrepancies were noticed on such verification.

The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder. o

The Company is a service company, primarily rendering pathological services. However, it has
not rendered any services during the year and does not have any inventory. Accordingly, clause
3(ii}(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year, Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of vur examinalion
of the records of the Company, the Company has not made any investments, provided
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has neither made any investments nor has it given
loans or provided guarantee or security and therefore the relevant provisions of Sections 185
and 186 of the Companies Act, 2013 (“the Act") are not applicable to the Company. Accordingly,
clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Gov srament-hag, not
prescribed the maintenance of cost records under Section 148(1) of the g@)l&ih‘e g:>
provided by it. Accordingly, clause 3(w) of the Order is not applicable. 14th Floor,

D
The Company does not have liabm‘ty in respect of Service tax, Duty of exdise,, S’"IE§ 'téx a}id




BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of DAPIC Metropolis Healthcare Private Limited (formerly know as Metropolis
Histoxpert Digital Services Private Limited) for the year ended 31 March 2025
(Continued)

(b)

(viii)

(ix) (a)

(b)

()

(f)

() (a)

(b)

(i) (a)

Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Service Tax, [ncome-Tax, or other statutory dues have been regularly deposited by the
Company with the appropriate authorities. The Company does not have liability in respect of
Provident Fund, Employees State Insurance, Duty of customs or Cess.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2025 for a period of more than six months
from the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,
Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other
statutory dues, which have not been deposited with the appropriate authorities on account of
any dispute.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

In our opinion and according to the information and explanations given to us by the
management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2025. Accordingly, clause 3(ix)(e) is not
applicable.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies (as defined under the Act).

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential-allotment or private
placement of shares or fully or partly convertible debentures durin 1 ingly, clause
3(x){b) of the Order is not applicable=_ / Q;Q 14th Fioor,
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of DAPIC Metropolis Healthcare Private Limited (formerly know as Metropolis
Histoxpert Digital Services Private Limited) for the year ended 31 March 2025
(Continued)

(b)

(c)

(xii)

(xiii)

(xiv) (a)

(b)

(xv)

(xvi) (a)

(b)

(©

(d)

(xvii)

(xviii)

(xix)

to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the vear.

Based on the information and explanations provided to us, the Company does not have a vigil
mechanism and is not required to have a vigil mechanism as per the Act or SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015,

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

The Company is a wholly owned subsidiary of a public limited company and accordingly the
requirements as stipuiated by the provisions of Section 177 of the Act are not applicable to the
Company. In our opinion and according to the information and explanations given to us and on
the basis of our examination of records of the Company, transactions with the related parties
are in compliance with Section 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards,

In our opinion and based on the information and explanations provided to us, the Company does
not have an Internal Audit system and is not required to have an internal audit system as per
Section 138 of the Act.

In our opinion and based on the information and explanations provided to us, the Company does
not have an internal audit system and is not required to have an internal audit system as per
Section 138 of the Act, Accordingly, clause 3(xiv)(b) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Séction 45-A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Cdmpany is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, rlansa 3(wvi)(b) of the Order is 11ut dpplicabis,

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

The Company is not part of any group (as per the provisions of the Core investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

The Company has incurred cash losses of Rs 216 thosuand in the current financial year and Rs
199.86 thousands in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

We draw attention to Note 2.2 (j) of the financial statements which explains that the Company
has incurred losses of Rs 211.31 thousands in current year and has accumulated losses of Rs
32,617.79 thousands as at 31 March 2025. Further, the Company's current liabilities exceeds
its current assets as at 31 March 2024 by Rs 2,635.86 thousands as at that dat
2024: Rs 2,504.48 thousands). B_ased--og_.‘the financial support received fr
Company, the Company's manage’m_en't.b\elj_é“)‘ié;s_l\that the Company will contj
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BSR&Co.LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of DAPIC Metropolis Healthcare Private Limited (formerly know as Metropolis
Histoxpert Digital Services Private Limited) for the year ended 31 March 2025
(Continued)

going concern and meet all its liabilities as they fall due for payment and consequently will be in
position to continue in operation for a foreseeable future, to release its assets and to discharge
its liabilities in the normal course of business. Accordingly, these financial statements have been
prepared on a going concern basis and do not include any adjustments relating to the
recoverability and classification of recorded assets, or to amounts and classification of liabilities
that may be necessary if the entity is unable to continue as going concern.

On the basis of the above and according to the information and explanations given to us, on the
basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that the Company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

r\

Rajesh Mehra

Partner
Place: Mumbai Membership No.: 103145
Date: 13 May 2025 ICAI UDIN:25103145BMQVSHS8600
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BSR&Co.LLP

Annexure B to the Independent Auditor’s Report on the financial statements
of DAPIC Metropolis Healthcare Private Limited (formerly know as Metropolis
Histoxpert Digital Services Private Limited) for the year ended 31 March 2025

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of DAPIC Metropolis
Healthcare Private Limited (formerly know as Metropolis Histoxpert Digital Services Private Limited) (“the
Company") as of 31 March 2025 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2025, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note").

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and tha Standards nn Auditing, prescribed undor Sootion 143(10) of the Act, to the exteil applivable W
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's Jjudgement, including the
assessment of the riske of matcrial miastatement of the financial slalemenls, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to fi
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BSR&Co.LLP

Annexure B to the Independent Auditor’s Report on the financial statements
of DAPIC Metropolis Healthcare Private Limited (formerly know as Metropolis
Histoxpert Digital Services Private Limited) for the year ended 31 March 2025
(Continued)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

"’\

Rajesh Mehra

Partner
Place: Mumbai Membership No.: 103145
Date: 13 May 2025 ICAI UDIN:25103145BMOVSH8600
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DAPIc-Metropolis Healthcare Private Limited
{Formerly known as Metropolis Histoxpert Digital ServicesPrivate Limited)

Balance Shect
as ar 31 Mareh 26023

(Cuureency * Indion Ruprees in Ilultls.mE'#! =

Particulars

ASSETS

Property, plam and egiipment
Other Infanpible assets

Non curtent tax asseis (Nel)
Totitl noo-current nyads

Currgnt asyets:

Financial Agsets:

(DTrade recelvables

(11yCash and ash equivalems
(1ii)Ourér finandis! axsets
Dther cimem assets

Total carient assets
Tota) asauls
EQUITY AND LIARILITIES

Equity:

(HEquly steire expitat
iRy nher equity

‘Total Equlity

GIABILITIES

Current laliifitics

Finnneial Liabufities

Borrowings

Trade payables
- Tow! outstanding duss of micra snierrises and smali emerprises
- Tl eutstonding durs of ereditors other than micro enterrigss stid smal] enterprises
(L jOther irancial Sinbilities

Other comeat abilitius

Pravisians

Cumunt tax ligbilithes (Net)

Tatal carrent Uabilittes

Yotal Equity and L4sLifilles

Basis of prepuration, mensuremment and matcrin) accounting policies

The arewnpanying nutes | 10 37.an: an intergal pant of these fioamelal Satement
AS et ol report of even dase atgached

For BSR & Co. LLP

€ Nitrterod Acesoyniiins
Fim’s Registration No: 101246W/W-100022

)

M

Rajesh Mehra

Partner

Membership No. 103145

Place: Mumbxi
Date : 13 May 2028

Notg

- -

10
n

12
13
14

16
17

As at 31 Riarch 2028 As 2t 31 March 2024
627 882
o 11.80
6.27 20.62
L 259190
4060 130,01
pEx: 3 1800
L3  Xox g
60.06 2.791.28
5633 231190
30,000.00 30,000.00°
{35.221.49) [32,483.86)
(5.221.49) (2.483.86)
£,169.85 1,093.17
407158 4.150.20
130 130
- _40.84 S e 088
5,287.82 5,295.70
PR T S W T E‘J?-l. o r—— z;\s_!l'.gn\

For and on behall of the Board of Dircctors of
DAPIC Metropolls Healtheare Private Limited

{Farmerly knawn ax Metropalis Hivtexpeet D ServicaPrivate Limited)
CIN : UBS320MHIDIBPTCS) | ./
g TV
~
\ N

A

Alangadan Kannag,
Director

DIN: 09151786

Placs:
Durte : 13 May 2025

Auwmacra Slish
Chalrperson & Wholettme
Direetr

DIN; 00208095

Place:
Datz : 13 May 2023




~— DAPIC Metropolis Healthcare Private Limited |
{Formerly known as Metropolis Histexpert Digital Servicqs?rivate Limited) =
Statement of Profit and Loss
Sfou the period ended 31 March 2023

(Currency : Indian Rupees in (housands)

Partieulars Note. 31 March 2025 31 March 2024
Income

Revenue from operotions 18 - =
Other incame 19 84.62 =
Totnal Fncome 84.62 ‘ -
Expenso

Finance costs 21 85.20 58.80:
Depreciation and amortisation expense 25 1438 : 1145
Other expenses 2 2,722.70 141.06
Total expenses 2,822.25 211.31
(Loss) / Profit Before 1ax (2,737.63) (211.31)

Tax expense:

Current tax O
Deferred tox expense =
Tax adjustments for carlicr years =
Total Tax Expenses <

(Loss) / Profit for the year (2,737.63) (21131
Earnings per equity shure (Face value of Rs. 10 each)

(1) Basic camings per share 24 (0:91) {0.07)
{2) Diluted enrnings per share 7] @13 0.07)
Basis of preparation. measurement and material aceounting polieles -2

The accompanying notes 1 to 37 are an intergal part of these financial statement

As per our report of even date attached

Fer D &R & O LLP Foi wid un beha!l of the Bua d of Dliectuis of
Chartered Accountarts DAPIC Metropolis Healtheare Private Limited
(Formerly known as Metropolis Histaxpert Digital ServiceaPrivale Limited)
Firm's Repistration No: [01243W/W-100022 CIN + U8S5320MH2018PTC304941 ’
W - QO(\j
Rafeslt Mchra Alangadan Kannan meera Shah
Pariner Director Chaimerson & Whaletime Director
Membership No. 103145 _ DIN: 09151786 DIN: 00208095
Place: Mumbai Place: Place:

Date 1 13 May 2025 Date : 13 May 20235 Date : 13 May 2025




————DAPRIE-Metropolis Healthcare Private Limited
{Formerly kuown s Metropaliy Histoxpert Digital ServivesPrivare Limited§
__Statemnent of Cash flows
For thy peroid embed 31 March 26023

tCuerancy : Indian Riprees iy thawsands)
Particulurs

A Cash Flow from Qperating Activities

{Loss) ¢ Profit before tax

Adiughienls for ¢

Provign fr bt sl deatiedol deler
Interest experise

Pepreciation gnd anortisini

Operating prafit befmre warking capitnl changes

Adjusunents:

h } fu Trade reegivab

Decrogse /{Increase) in Dler cwrent assets

Degrense £ (Increose) in Other comrent financial asaers
Decrease {n Proviston

lucreasa in Trad2 Payobles

Inerense / {Docrease) in Oty current inancial liabilitiea
fncrzose / (Decrease) in Odizr currem Habllitics

Neg csish Rows {used in) ogevating notivities
Incorse tnx eefut ner)

Net cash Bowa (used fir) wpernting aceivities (A)

B Cash Bowa freim investing activities ]
Purshiva vl oraneny phait and ensipnesn: incliting Capital adymnes

Tieguasht fluws geneasted Do livesitig senvisles ()
U Unab Flaw dowww Fieaneing deilvitize
Intersst Accvoed .
Proceed ¥rom flymowmg
Repayrucm of Nan cusrom Lintowing
Net éash flows (zed i) Baancing nitivities (C)
Net (devrease) In cash and eash equivalencs {A) +{BJ+(C)
Lash dud Laich kqudvulinits af the bepluning of the yeor

Cash and Caxh, Eyuivalealsy o (e end of tie year

3t March 2025 31 March 2024
frkzr 2] (2811.31)
591 .

4520 58.40
1338 1.4s
{46.19) (141.06)
- 463.03
- (167.01)
{84.62) ;N
S (142092)
- 028
(130,813 @sLIT)
{130.81) (382.17)
70,08 S840
(#5.20) Ho.n2
(8:52) 29412
(132.33) 11.95
180.04 0TS
40,69 18001

1 The abave Ssardhalons Sratement of Cosh Flovws has breen prepaced undek tn “Fdivecd Maibtil® m.gst pob in Me.4d: A4S » 7 "Stntement I Cink Fidmr®

2 The fires in the brackets dudjcate outflow of'eash and cash equiveletits.
3 Revoneilintion of cash and cash equivittone with Baliwe Sheet:
Bolonces with banks
- In ctrrene potouss
The accompanying notes 1 0 37 zro an fassgnl post of thess Soaucky! stageomut
As per 01w repars ol ¢ven doto atiasched

For BSR & Co. LLP
Cluriered Accosrstan

Firn's Registration No: 101 2d8WAV-100022

Rajestt Mehrs
Panuee
Membership Ko, 103143

Place: adumbai
Date : 13 May 2023

.

s 180.01
-lll_\'.g'?' 150,01

Far and on helmlfl uf the Board of Directors of
DAPFIC Metropolis Healtheore Private Limited

CIN URSI20MHZ01 SPTCHO408Y

AFsererty koomn wi STeimpalle Mistexper! Dightad e lesaPriverr L @\/
-

e+
Alsngadan Kannan

Thirsensr
DIN: 02151786

Plove:
Date t 13 May 2025

Ameera Shah
[Hrector
DIN: 00208005

Place:
Dabe : 13 May 2025




DAPIC MetropolisTleaithcare Private inmited v s
(Formerly known as Metropolis iistoxpert Digital ServicesPrivate Limited)

Statement of Changes in Equity (SGCIE')-

for the pevind ended 31 AMarch 2023

(Currency : Indian Ropees fit thousands)

(a)  Equity shiare capital {(Refer note 10)

Number of shares Amount
Balance as ar 31 March 2023 30,00,000 30,000
Changes in cquily share capitol dus 10 prior period errors . -
Testated bathnee as 1 Apiil, 2028 30,00,000 30,000
Clhancer i equity share eapital during the year ) - \
Talance us 91 30 March 2024 30,00,000 30,000
Chimyes in equity share capitl dae to pricr period ervors i " =
Changes meyuity share capital during the year B ¥
Hulance us ot M March 2025 30,00,000 30,000
()  Other equity
Prrtienineg Rztrves &Summ Taral onlier)
Retitned carnings Equity
Balance as a8 01 April 2023 (32,272.55) (32,272 55)
Restated balance as at F April 20234 - N
Loss fiw the veor £211:11) (211.31)
Bialance as #t 31 March 2024 (32,483.86) (32,483.80)
Restited balance as at [ Aprii 20244 ' 3
{Luss) fur the year (2,737.63) (2,737.63)
Dilance as at 31 March 2028 (35.221_ A9) {35,221.49)
* There are na changes in nther equlty due w prior period esrors
Refer Note 11 for nature and purpose of reserves
The accompunying notes | 1o 37 are an fntergsl part of (Fuse fiianefal stdtement.
As per our report of tven dale attached
Far BS R & Co. LLP For und an betat¥ of the Board of Directors of
Chartered Aecquptants DAPIC Metropolis Henltheare Private Limited
; (Fermerly Gnown as Merropolic Histoxpers Digital ServieesPrivate Linited)
PUBE REGIMIAIGH No! (UL248WAV-[HU122 CIN ; US5320MH2018PTC304941 !
Sl
Rujesh Mchim Alangadun Kannan meera Shah
Partner Directar Director
Membership No, 103145 . RIN:OP151786 < DIN: 00208093
Place: Mumbai Placs;

Date - 13 May 2025 Dats 1 13 May 2025 Dt 7 13 Miy 2025




DAPIC Metropolis Healthcare Private Limited

(Formerly known as Metropolis Histoxpert Digital ServicesPrivate Limited)
Notes to standalone financial statements
Jor the period ended 31 March 2025

(Currency : Indian Rupees)

2.1

Background of the Company and nature of operation

Metropolis Histoxpert Digital Services Private Limited (the 'Company'). was incorporated on 8 February 2018 and is engaged in the business of
providing healthcare facilities. The principal activities of the Company consist of providing one stop solution to issue diagnostic work delivering
end to end automated processing and digitization solution with competitive TAT's. conclusive reporting through reflex testing mode! and
reporting done by highly reputed sub-speciality histopathologist. The address of its corporate oftice is 4th floor,Unit Nos. 409 to 416. Kohinoor
City Mall. Kirol Road. Off LBS Marg. Kurla (West), Mumbai.

Basis of preparation, measurement and material accounting policies

Basis of preparation and measurement

Statement of compliance:

The Balance Sheet of the Company as at 31 March 2025 and the Statement of Profit and Loss (including Other Comprehensive Income). the
Statement of Changes in Equity and the Statement of Cash flows for the year ended 31 March 20235 and summary of Material accounting policies
and other financial information (together referred as ‘Financial Statements™) has been prepared under Indian Accounting Standards ('Ind AS")
notified under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from

time to time.

The Financial Statements of the Company for year ended 31 March 2023 were authorised for issue in accordance with a resolution of the Board

of Directors on 13 May 20235.
The accounting policies are applied consistently to all the periods presented in the Financial Statements.

Current vs non-current classification:

All the assets and liabilities have been classified into current and non current.

Assets:

An assel is classilied as current when it satislies any ol the following criteria:

a) it is expected to be realised in. or is intended for sale or consumption in. the Company’s normal operating cycle:

b) it is held primarily for the purpbsc of being traded:

¢) it is expected to be realised within twelve months atter the reporting date: or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the reporting

date.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:

a) it is expected to be settled in the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded:

¢) 1t 1s due to be settled within twelve months atter the reporting date: or

d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date. Terms
of a liability that could, at the option of the counterparty. result in its settlement by the issue of equity instruments do not affect its classification. ;

ssification .
v b ‘\

Current vs non-current cla




DAPIC Metropolis Healthcare Private Limited

(Formerly known as Metropolis Histoxpert Digital ServicesPrivate Limited)
Notes to standalone financial statements
for the period ended 31 March 2025

(Currency : Indian Rupees)

All assets and liabilities have been classified as current or non-current as per the company's normal operating cycle and other criteria set out in
the schedule IIT to the Companies Act 2013. Based on the nature of products and the time taken between acquisition of assets for processing and
their realization in cash and cash equivalent, the company has ascertained its operating cycle as twelve months for the purpose of the
classification of assets and liabilities into current and non-current.

Operating cycle:

All assets and liabilities have been classified as current or non-current as per the company normal operating cycle and other criteria set out in the
Schedule LI to the Companies Act 2013. Based on the nature of services and the time taken between acquisition of assets/inventories for
processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose

of the classification of assets and liabilities into current and non-current.

c Basis of measurement
These financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured
at fair value or revalued amount:
» Certain financial assets and liabilities measured at fair value




DAPIC Metropolis Healthcare Private Limited

(Formerly known as Metropolis Histoxpert Digital ServicesPrivate Limited)
Notes to standalone financial statements

for the period ended 31 March 2025

(Currency : Indian Rupees)

2

2.1

Basis of preparation, measurement and material accountingpolicies (Continued)

Basis of preparation and measurement (Continued)

Key cstimates and assumptions

In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimates
are revised and in any future periods affected.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the year ending 31
March 2025 is included in the following notes:

- Financial instruments - Note 2.2(c)

- Fair value measurement - Note 2. [(¢)

- Impairment test of goodwill and intangible assets: key assumptions underlying recoverable amounts - Note 2.2(d),

- Measurement of ECL allowance for trade receivables and other assets - Note 2.2(c)

- Assessment of useful lite and residual value of property, plant and equipment and intangible assets - Note 2.2(a)

The areas involving critical estimates or judgements are :
i. Recognition of deferred tax assets; (Note 2.2(g))

Measurement of fair values

Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities.
The Company has an established control framework with respect to the measurement of fair values (including Level 3 fair values). The Company
uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing
the use of relevant observable inputs and minimizing the use of unobservable inputs.

The management regularly reviews significant unobservable inputs and valuation adjustments. If third party information, such as broker quotes or
pricing services, is used to measure fair values, then the management assesses the evidence obtained from the third parties to support the
conclusion that such valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in which such valuations should

be classitfied.

Fair values are categorized into different levels in a tair value hierarchy based on the inputs used in the valuation techniques as follows.
Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly

(i.e. derived trom prices).
Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

It the inputs nsed to measure the fair value of an asset or a liahility fall into ditterent levels of the fair value hierarchy, then the fair value
measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has

occurred _ .
Further information about the assumptions made ,iq.*iif&l\s;\;ring fair values is included in the following notes
- Financial instruments (Note 24) -~ oA




DAPIC Metropolis Healthcare Private Limited

(Formerly known as Metronolis Histoxpert Digital ServicesPrivate Limited)
Notes to standalone financial statements
Jor the period ended 31 March 2025

(Currency : Indian Rupees)

2.2

a)

2.2

b)

Basis of preparation, measurement and material accounting policies (Continued)
material accountingpolicies

Property plant and equipment

Recognition and measurement:

Items of property, plant and equipment, other than freehold land are measured at cost less accumulated depreciation and any accumulated
impairment losses.

Freehold land is carried at cost and is not depreciated. The cost of an item of property, plant and equipment comprises its purchase price,
including import duties and non-refundable purchase taxes, (after deducting trade discounts and rebates), any directly attributable costs of
bringing the asset to its working condition for its intended use and estimated costs of dismantling and removing the item and restoring the item

and restoring the site on which it is located.

If significant parts of an item of property. plant and equipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipment. :

Any gain or loss on derecognition of an item of property. plant and equipment is included in statement of profit and loss when the item is
derecognized.

Subsequent expenditure:

Subsequent costs are included in the assets carrying amount or recognized as a separate asset, as appropriate only if it is probable that the future
economic benefits associated with the item will flow to the Company and that the cost of the item can be reliably measured. The carrying amount
of any component accounted for as a separate asset is derecognized when replaced. All other repair and maintenance are charged to profit and

loss during the reporting period in which they are incurred.

Depreciation:

Depreciation on property, plant and equipment, other than leasehold improvements, is provided under the written down value method in the
manner prescribed under Schedule II of the Act, except for the cases where the life is different than as iridicated in Schedule II of the Act which
is based on the technical evaluation of useful life carried out by the management:

Particulars Management's Useful life as per
estimate of useful life Schedule II

Laboratory Equipment's (Plant & Equipment's) : 13 years 13 years

(Electrical Machinery, X-ray & diagnostic equipment's namely Cat-stan, Ultrasound , ECG monitors.)

Computers 6 years 3 years

Furniture and Fixtures 15 years 10 years

Leasehold improvement is amortized over the lease term i.e. the non-cancellable period of a lease adjusted with any option to extend or terminate

the lease, if the use of such option is reasonably certain.
Depreciation methods. useful lives and residual values are reviewed at each reporting date and adjusted if appropriate

material accountingpolicies (Continued)

Intangible assets




DAPIC Metropolis Healthcare Private Limited

(Formerly known as Metropolis Histoxpert Digital ServicesPrivate Limited)
Notes to standalone financial statements
Jor the period ended 31 March 2025

(Currency : Indian Rupees)

Other Intangible assets:
An intangible asset is recognised only if it is probable that future economic benefits attributable to the asset will flow to the Company and the

cost of the asset can be measured reliably.

Following initial recognition, intangible assets are carried at cost less accumulated amortisation and any accumulated impairment losses.

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates and
the cost of the asset can be measured reliably. All other expenditure, including expenditure on internally generated goodwill and brands, is

recognised in profit or loss as incurred.




DAPIC Metropolis Healthcare Private Limited

(Formerlv known as Metropolis Histoxpert Digital ServicesPrivate Limited)
Notes to standalone financial statements

for the period ended 31 March 2025

(Currency : Indian Rupees)

b)

Impairment of non-financial assets

The Company’s non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting date to determine whether
there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated. Goodwill is tested annually

for impairment.

The recoverable amount of an individual asset (or where applicable, that of cash generating unit (CGU) to which the asset belongs) is the higher
of its value in use and its fair value less costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset (or CGU).

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are
recognised in the statement of profit and loss.

In respect of other assets for which impairment loss has been recognised in prior periods, the Company reviews at each reporting date whether
there is any indication that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates
used to determine the recoverable amount. Such a reversal is made only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised.




DAPIC Metropolis Healthcare Private Limited

(Formerly known as Metropolis Histoxpert Digital ServicesPrivate Limited)
Notes to standalone financial statements
Jor the period ended 31 March 2025

(Currency : Indian Rupees)

2

2.2

¢)

Basis of preparation, measurement and material accountingpolicies (Continued)
material accounting policies (Continued)

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another

entity. Financial instruments also include derivative contracts such as foreign exchange forward contracts, futures and currency options.

1. Financial assets

Initial recognition and measurcment

Financial assets are initially recognized when the Company becomes a party to the contractual provisions of the instrument. All financial assets
other than those measured subsequently at fair value through profit and loss, are recognized initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in three categories:

* Amortized cost,

= Fair value through profit (FVTPL)

» Fair value through other comprehensive income (FVTOCI)

on the basis of its business model for managing the financial assets and the contractual cash flow characteristics of the financial asset.

Amortized cost :

A financial instrument is measured at the amortized cost if both the following conditions are met:

The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal

amount outstanding.

After initial measurement, such financial assets are subsequiently measured at amortized cost using the effective interest rate (EIR) method.

Fair value through profit and loss ('FVTPL'):

All financial assets that do not meet the criteria for amortised cost or fair value through other comprehensive income are measured at fair value
through profit or loss with all changes recognized in the Statement of Profit and Loss. Interest (basis EIR method) income from financial assets at
fair value through profit or loss is recognised in the statement of profit and loss within finance income/ finance costs separately from the other

gaing/ losses arising from changes in the fair value.

Derecogmition:
A financial asset (or, where applicable, a part of a financial asset or a part of a group of similar financial assets) is primarily derecognized (i.e.

removed from the Company’s balance sheet) when:

The contractual rights to receive cash flows from the financial asset have expired, or

The Company has transferred its rights to teceive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either

- (a) the Company has transferred substantially all the risks and rewards of the asset. or

- (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

On de-recognition, any gains or losses on all equity instruments (measured at FVTPL). are recognized in the Statement of Profit and Loss.

Impairment of financial asscts
In accordance with Ind-AS 109, the Company applies Expected Credit Loss (“ECL”) model for measurement and recognition of impairment loss
on the financial assets measured at amortized -cost and ,dcbi"ﬁisgmments measured at FYOCL

e R
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2

2.2

<)

d)

Basis of preparation, measurement and material accountingpolicies (Continued)
material accounting policies (Continued)
Financial Instruments (Continued)

Financial liabilities
Initial recognition and measurement
Financial liabilities are initially recognized when the Company becomes a party to the contractual provisions of the instrument.

Financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss, transaction costs that are directly
attributable to its acquisition or issue.

Subsequent measurement
Subsequent measurement is determined with reference to the classification of the respective financial liabilities.

Financial Liabilities at Fair Value through Profit or Loss (FVTPL):
A financial liability is classified as Fair Value through Profit or Loss (FVTPL) if it is classified as held-for trading or is designated as such on
initial recognition. Financial liabilities at FVTPL are measured at fair value and changes therein, including any interest expense, are recognized in

the Statement of Profit and Loss.

Financial Liabilities at amortized cost:
After initial recognition, financial liabilities other than those which are classitied as FVTPL are subsequently measured at amortized cost using

the effective interest rate (“EIR”) method.
Amortized cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The

amortization done using the EIR method is included as tinance costs in the Statement of Profit and Loss

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The

difference in the respective carrying amounts is recognized in the statement of profit or loss.

Offsctting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right

m affser the. recagnized amannts and fhers is an infenfion to settle on a net hasis. or to realize the assets and settle the liabilities simultaneously.

Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet and cash flow statement includes cash at bank and on hand, deposits held at call with banks, with

original maturities less than three months which are readily convertible into cash and which are subject to insignificant risk of changes in value.
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¢)

f)

2)

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the enterprise has a present obligation (legal or constructive) as a result of a past event and it is probable that an
outtlow of resources embodying economic benefits will be required to settle the obligation, in respect of which a reliable estimate can be made.
These are reviewed at each balance sheet date and adjusted to reflect the current management estimates.

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows specific to the
liability. The unwinding of the discount is recognized as finance cost.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence is confirmed by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that
arises tfrom past events where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of
the amount cannot be made. Contingent liabilities are not accounted but disclosed in the financial statements, unless possibility of an outflow of
resources embodying economic benefit is remote.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the entity. Contingent Assets are not recognized till the
realization of the income is virtually certain. However the same are disclosed in the financial statements where an inflow of economic benefit is

probable.

Revenue Recognition
Revenue comprise of revenue from providing healthcare services such as health check up and laboratory services.
Revenue is recognised once the testing samples are processed for requisitioned test. to the extent that it is probable that the economic benefits will

flow to the Company and revenue can be reliably measured.
Revenue is measured at the fair value of the consideration received or receivable, taking into account the amount of any trade discounts and

volume rebates allowed by the entity.

Income-tax

Income tax expense /income comprises current tax expense income and deferred tax expense income. It is recognized in statement of profit and
loss except to the extent that it relates to items recognized directly in equity or in Other Comprehensive Income. In which case, the tax is also
recognized directly in equity or other comprehensive income, respectively.

Current Tax

Current tax comprises the expected tax payable or recoverable on the taxable profit or loss for the year and any adjustment to the tax payable or
recoverable in respect of previous years. It is measured using tax rates enacted or substantively enacted hy the end of the reparting perind ’

« Current tax assets and liabilities are oftset only if. the Company has a legally enforceable right to set off the recognized amounts; and
« intends either to settle on a net basis. or to realize the asset and settle the liability simultaneously.
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2

2.2

g)

Basis of preparation, measurement and material accountingpolicies (Continued)
material accountingpolicies (Continued)

Income-tax (Continued)

Deferred Tax
Deferred Income tax is recognized in respect of temporary differences between the carrying amount of assets and liabilities for financial reporting

purpose and the amount considered for tax purpose.

Deferred tax assets are recognized for unused tax losses. unused tax credits and deductible temporary differences to the extent that it is probable
that future taxable profits will be available against which they can be utilized. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow the benefit of part or all of that deferred
tax asset to be utilized such reductions are reversed when it becomes probable that sufficient taxable profits will be available

Unrecognized deferred tax assets are reassessed at each reporting date and recognized to the extent that it has become probable that future taxable
profits will be available against which they can be recovered.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates enacted or
substantively enacted by the end of the reporting period.

The measurement of deferred tax assets and liabilities reflects the tax consequences that would follow from the manner in which the Company
expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax asséts and liabilities are offset only ift )

i) the entity has a legally enforceable right to set off current tax assets against current tax liabilities; and

ii) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity.

iii) Deferred tax asset / liabilities in respect of temporary differences which originate and reverse during the tax holiday period are not
recognized. Deferred tax assets / liabilities in respect of temporary differences that originate during the tax holiday period but reverse after the tax

holiday period are recognized.

Earnings per share:
Basic Eamings per share is calculated by dividing the profit or loss for the period attributable to the equity sharcholders by the weighted average

number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the protit or loss for the period attributable to the equity shareholders and the weighted
average number of equity shares outstanding during the period is adjusted to take into account:

+ The after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

+ Weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity

shares.

Segment Reporting

Operating segments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by
the chief operating decision maker, in deciding how to allocate resources and assessing performance. The Company’s chief operating decision
maker is the Managing Director & CEO of the Company.

Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship to
the operating activities of the segment. Inter segment revenu¢ is accounted on the basis of transactions which are primarily determined based on
market / fair value factors. Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on
a reasonable basis have been included under "unallocated revenue / expenses / assets / liabilities".

Based on the nature of the business and line o l'pnidu'c[sf :_-'rcr\':g'éi:g,;there is only one reportable segment - Pathology service.

S N
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Notes to standalone financial statements

Jfor the period ended 31 March 2025

(Currency : Indian Rupees)

i)

Going concern

The Company did not have any revenue during the current and previous year and has incuured loss of Rs 2,725.83 thousands for the year
(previous year: Loss of Rs.211.31). Additionally, the Company's current liabilities exceeded its current assets by Rs 5,228 thousands,
accumulated losses are Rs 35.209 thousands and its net-worth stands fully eroded as at 31 March 2025. These conditions indicate existence of
material uncertainty that may cast significant doubt about the Company’s ability to continue as a going concern. However, having regard to the
holding company's plans for the Company and its commitment to continue to support the Company by providing adequate financial assistance in
form of equity/debt infusion. to enable the Company to meet its funding requirements for the forseeable future (next 12 months), these financial
statements have been prepared on a going-concern basis and no adjustments have been made to the carrying values of assets and liabilities.
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(Formerly known as Metropolis Histoxpert Digital ServicesPrivate Limited)
Notes to standalone financial statements
Jor the period ended 31 March 2025

(Currency : Indian Rupees)

k)  Lease
The company has no leases or any contact containing lease accordingly .no disclosure has been made on the same.

k) Recent Indian Accounting Statndards (Ind AS)

Recent Pronouncements
No standards have been issues impacting financial statements of the Company which are effective from 01 April 2024.

)} Rounding of amounts
All amounts disclosed in financial statements and notes have been rounded off to the nearest thousands as per the requirement of schedule III.
The transactions & balances with values below the rounding off norms adopted by the Company have been reflected as "0.00" in the relevant

note to these financial statements.
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(Currency : Indian Rupees in thousands)

&) Property, plant and equipment

Changes in the carrying value of property, plant and equipment for the year ended 31 March 2025

Net carrying amount as at 31 March 2024 =

Particulars Furniture Office Computers Total
and fixtures equipment
sross Block

Cost as at 1 April 2023 425 12.04 172.28 188.57
Additions during the year - - - -
Disposals during the year - - - -

Cost as at 1 April 2024 4.25 12.04 172.28 188.57
Additions during the year - - - -
Disposals during the year - - - -

Cost as at 31 March 2025 4.25 12.04 172.28 188.57

Accumulated Depreciation

Accumulated depreciation as at 1 April 2023 4.25 10.96 158.08 173.29
Depreciation charged during the year - - 048 3.98 6.46
Disposals during the year . - - - -

Accumulated depreciation as at 1 April 2024 4.25 11.44 164.06 179.75
Depreciation charged during the year - - 2355 2.55
Disposals during the year - - - -

Accumulated depreciation as at 31 March 2025 4.25 11.44 166.61 182.30

Net Block

Net carrying amount as at 31 March 2025 - 0.60 5.67 6.27

0.60 8.22 8.82

a The Company has not revalued any of its property, plant and equipment.

b Details of benami property held:

No proceedings have been initiated on or are pending against the group for holding benami property under the Benami Transactions (Prohibition) Act. 1988

(45 of 1988) and Rules made thereunder.
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4 Other Intangible Assets

Changes in the carrying value of intangibles for the period ended 31 March 2025:

Particulars Software Total

Cost as at 1 April 2023 177.00 177.00
Additions during the year .
Disposals during the year -

Cost as at 31 March 2024 177.00 177.00
Additions during the year -

Disposals during the year -
Cost as at 31 March 2025 177.00 177.00

Accumulated Depreciation

Accumulated depreciation as at 1 April 2023 160.21 160.21
Amortisation charged during the year 4.99 4.99
Disposals during the year - -

Accumulated depreciation as at 31 March 2024 165.20 165.20
Amortisation charged during the year 11.80 11.80
Disposals during the year - -

Accumulated depreciation as at 31 March 2025 177.00 177.00

Net Block

Net carrying amount as at 31 March 2023 16.79 16.79

Net carrying amount as at 31 March 2024 11.80 11.80

Net carrying amount as at 31 March 2025 -
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Notes to the financial statements (Contiuned)
uy al 31 March 2023

(Currency : Indian Rupees in thousands)

5 Non current tax assets {(Net)

Advince taxes (nict of provision far taxes)

6 Trade receivable

Trade receivables considered good- secured

Trade receivables, considered good - unsecured

Trade receivables which have significant increase in credit risk
Trade receivables - credit impaired

Less: Allowance [or credit impairment

Trade receivaliles Azeing Schedule
AN at 31 March 2025

31 March 2025

31 March 2024

412253 4.122.53
4.122.53 4,122.83
(4.122,53) (L.530.63)

259191
e

7]
tiluiin Curent hut nat ung Lss thai & Mlonths O mopths =1 vear 23 vvar Mare thon 3 vears Taiwt
1 et Trisde Borvales = ommjdered gisl - - - - 4.122,52 4.122.52
skt Timde Rocorvabbes — which hate stgnilicant hareie - - - - - - =
ot ik .
Frapmtad Trode Heservalies = aredil impaired - - - - - - -
mitod Troske peccivabliss - gontaiborad pael - - - - - - -
Disgmitend Trinbe roccivabbion « wiich T sipnificant ingnone = - - - - - =
Heralll 1l
nphatund Thamle Howeivables = crodit fapuicad - - = - - - -
Total {A) . - - - - 4,122,532 4,122.52
[ Mbiwsiee T srall] oyl
Total (B} 4,132.53
Totul (A)(B) -
Trade receivables Aveing Schedule
Ax ut 31 March 2024
1] [ e date of payment
Particulurs Curent but not due | Less thun 6 Months 6 months = 1 year 1-2 2-3 years More than 3 years Total
Flmlispntand Tinde: Reserabhes = cono darad o] - - - 64,56 33518 412252
[ iilispitend Trosde Rusccivublis ~ whiih e sigtifioan ininose - - - - - a -
11 el ek
ndirpuaresd Trisle Rooetvablis = cradi impairal . - - . - - -
gl Trmde rovcivaldhen - cotishiberal pond - - - - = - -
Dawgrited Tembe roceralden « which have alpuifivail innee = - - - - - -
b sresbi Tk
Eispuated Trodde Kecomabbes = crofsr impminad s - - - - - -
Tetul (A)) - - - - 604.56 3.517.96
Allwance Gy <1 istaffatsipenh
Tutal (1)
Tatal (A)-(D)
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Notes to the fi ial stat ts (Contiuned)

ax at 34 March 2025

(Correney : Indisn Rupees in thousands)
7 Chash and cash equivalents

Balances with banks
- in current accounts

8 Other financial assets

Security deposit

L] Other current assets
(Lnsccured, considered gaod)

Balance with Governmnenl authorities

469 1
411.69 180.01
—0 ——
LRI
{ERI
e
137 1.37
1.37 1.37
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Notes to the financial statements (Contiuned)

as at 31 March 2025

(Currency : lndian Rupees in thousands)
7 Cash and cash equivalents

Balances with binks
- I current necounts

& Other financial assets

Securinv deposit

9 Other current assets
L ascenred, considered goud)
Advance lo employees
Balance with Government authorities

40.69 LRI

40.69 LR

18,00 18,00

18.00 18.10
m——

137 1.37

1.37 1.37




DAPIC Metropolis Healthcare Private Limited
(Formerlyv knonn ais Metropolis Histoxpert Digital ServicesPrivate Limited)
Notes to the fi ial sta¢ ts (Contiuned)

ay at 31 Murch 2025

(Cwrrency : Indian Rupees in thousands)

10 Equity share capital

Details of authorised, issued und subscribed shore capital & Reconciliation of number of shares ut the heginning and ot the end of the yeur

[[[8] Authorised equity aiare capital
s ol shares Amuunt
Equlty shures of Rs /- cach
Asat 31 Moreh 2029 Aeh 0 ERNE LT
s ot 31 March 2023 ECRERTT] Su 4
1.2 Tssued equity cupi
No. of shures Aminial
Expaivy shares o s 1= gach flty pabd
As March 2023 30,00, Al il
Kbl Movement durnig he year . =
As 1t 31 March 2024 30,0000 AR
Wil Movement during the yenr 3
E'a- ut 31 Murch 2025 RN
o Teriny andt Rights attached to equity shareholders:
The Company Lins only one class of equity shares haing a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The dividend, if proposed by Uie Bourd of Directors. will be paid in Indian Rupees and will be subject to

the approval of the sharcliolders in (he ensuing Annual General Meeting, excepl interim dividend

In the event of liquidation of the Company. the holders of equity slres will be emitled (o reccive the remaining assets of the Company. afler distribution of all preferential amounts. if any. The distribution will be in proportion to the number of equity

sliares lield by the sharcholders,

h Shares Held by Promators Company and Promoters:
Shurehobling stroctine Mo il shares Mo, of vhures
m Metropoli LR A Mmoo
] ]

b Ms Ameer:

Shah (us u nominee of Metmpolis Healthcare Litited)




DAPIC Metropolis Healthcare Private Limited
(Formerls known as Metropolis Histoxpert Digital SenvicesPrivate Limited)
Notes to the financial statements (Contiuned)

ax i 31 March 2025

(Crrreney @ Tn Rupees in tliousands)

Detaile of shares held by promoters
s ui 31 Murch 2028

Promoter Nome

No. of shares al the
beginning of the year

Change during the vear

No. of shares it the eid of
the year

% of Tatal Shares % change during the year

245 M

340,00, 000

As at 31 Murch 2024
No. of sharcs at the A No. of shares at the end of
i dr . - - U, B )
Promoler Name beginning of the year Change during the year the year “hof Total Shares v, o) during the year
Metroglis Heliheare Linitad 2044, i - 2949, 4949 [T
Als. Awwcer Sushil Shal 1 1 s

i Agpregate nmnnber of bonus ¥hares issued, shares

The Company has neither issned

v bonns shares nor has Lhere been any buy back of shares during five years immediately preceding 31 March 2025

sued for consideration other than casl wnil shares hought buck during the period of five years immediately preceeding the date 31 March 2025,
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Notes to the financial statements (Continned)

ay a1 31 March 2025

(Currency : Indian Rupees in thousands)
10 Equity share capital (Continued)

1.2 Ixsued eqquity cupital (Continued)

¢ Sharcholders holding more than 5% of the equity shares in the Company as at the butanee sheet dute ;

1 March 225
{Shrehidden Number of Shures Yo shurchuliding)
@ Metropolis H 24,99,99% P
I NS Ameem Sos 1 1
Tistiah 2006 3K 11T

i

3 March 1024
Shnrvholders Number of Shures %o sharehilding|
4 Metropolis Henltheare Limiled 29,99,999 Y.
B Wbs Miwodrn Su 1 uh
Totul 30, Hin, e 1M1




DAPIC Metropolis Healthcare Private Limited
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Notes to the fi ial stat ts (Contiuned)

as at 3f March 2025

(Currency : Indian Rupees in liousands)

11 Other equity
Retained carnings
Closing Balunce
Retained enrnings

Opening balance
Add: (Loss)/Profit for the vear

Closing Balance
Nature und purpose of Resenves

Retitined carningy

Retained eamings arc the profits that the Company has eamed till date, less any transfers lo peneral reserve. dividends or other di

Retained

paid to

31 Murch 2025

31 Murch 2024

(35,221.49) (32.483.86)
(3522149} (ITANIHA)

(32.183.86)

(32,272.55)

(2.737.63) {21830
(35.221.49) [ERE LK)

is a free reserve available to the Cowpany




DAPIC Metropolis Healthcare Private Limited
(Formerly known as Metropolis Histoxpert Digital ServicesPrivate Limiled)
Naotes to the financial statements (Contiuned)

avar 31 March 2025

(Currency : Indian Rupecs in thousands) -\

(b

Current borrowings
Unsecured

31 Murch 2025

31 March 2024

From holding company 769 85 693,17
From Cenir RGO 400
1,160 85 109317
Trade payables
Total omstanding due to creditors micro enterprises and small enterprises - =
Total outstanding due 1o creditors other than micro cnterprises and small enterprises® 4,071.58 4.156.20
407155 J,I,‘ﬁ.!_lL.
A at 31 March 1028
Purticulurs Outstanding for fplliwing periods from ihie dite of payment
Less than | Year 1-2 szars 23 vears Mare thun J years Tutal
Total onistanding ducs of micro enterprises and small enterprises - - - . -
Total outstanding dues of creditors other thin  micra enterprises 539.04 1.063 52 26.52 244236 4071.58
Disputed dues of micro emerprises and small enterprises - - - - -
Dispuied dutes of creditors otler than micro enterprises and siall enterprises - = - - -
Totul UK LR 26.52 244236 4.7 5K
As ut 31 March 2024 :
Partivilars Chatstamil for follivving |wrw||- Trom thue date of pavment
Less than | Vear 1-2 vears 2-3 wwrs More than 3 veirs Total
Tolal owstanding dues of micro enterprises and small enterprises - - - - -
Total antstanding dues of creditors other than  micro enlerprises 1.629.23 1377 D3Y.05 1.3847.17 4.156,21
Disputed dues of micro enterprises and simall enterprises - - - - -
Disputed dues of creditors other than micro emterprises and smiall enterprises - E = = L
Total 1.629.23 180.77 A 1LORTAT 4.156.21
Other financial liabilities
Borrowings . -
Employee reluted dues - -
Other current fimancial labilities 425 4.25
4.2% 4,28
Other current liabilities
Statntory dues* 1.30 130
130 1
* Staunory Dues pavable include Tax Deducted at Source i
Current provisions
Provision for employce benefits:
Provision for leay e encashument
Current (ax liabilities
Proyvision for taxation — 4084 4084
4084 Ju.M4
St
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Notes to the financial statements (Continued)
Jfor the period ended 31 March 2025

(Currency : Indian Rupees in thousands)

18

19

20

21

22

23

Revenue from operations

Other aperating revenue
Sundry balance written back

Other income

Interest Income
from bank
from Others

Miscellaneous income

Interest on financial assets measured at amortised cost
Profit on sale of fixed assets (net)
Sundry balance written back

Laboratory testing charges

Laboratory testing charges

Finance costs

Interest on term loan

Depreciation and amortisation expense

Depreciation on properties, plant and equipment [refer note 3]
Amortisation on Intangibles Assets [ refer note 4]

Other expenses

Rates and taxes
Legal and professional

Payments to auditors (refer note 27)
Bank charges ;

31 March 2025

31 March 2024

84.62 -
84.62 -
85.20 58.80
85.20 58.80
2.55 6.46
11.80 4.99
14.35 11.45
- 0.60
- 17.70
2,591.90 .
130.10 122.29
0.71 0.47
2,722.71 141.06
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Notes to the financial statements (Continued)

for the period ended 31 March 2025

(Currency : Indian Rupees in thousands)

24  Earnings per share (EPS)

Basic EPS calculated by dividing the net profit or loss for the period attributable to equity holders by the weighted
average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit or loss attributable to equity holders (after adjusting
profit impact of dilutive potential equity shares, if any) by the aggregate of weighted average number of equity
shares outstanding during the year and the weighted average number of equity shares that would be issued on
conversion of all the dilutive potential equity shares into equity shares.

31 March 2025 31 March 2024

Particulars
i. Loss / Profit attributable to equity holders (Rs in thousands)
Loss / Profit attributable to equity holders for basic and diluted EPS (Rs in thou (2,737.63) (211.31)
(2,737.63) 211.31)
ii. Weighted average number of ordinary shares 30,00,000 30,00,000
iii. Basic earnings per share & Diluted earnings per share (Rs) (0.91) 0.07)
L '{5;\'\';‘\\.\




DAPIC Metropolis Healthcare Private Limited

(Formerly known as Metropolis Histoxpert Digital ServicesPrivate Limited)
Notes to the financial statements (Continued)

for the period ended 31 March 2025

(Currency : Indian Rupees in thousands)

25  Financial instruments — Fair values

A, Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value
hierarchy for financial instruments measured at fair value It does not include fair value information for financial assets and financial liabilities not
measured at fair value if the carrying amount is a reasonable approximation of fair value

31 March 2025
Carryving amount
Particulars Fair value Fair value
through profit sueh ntll.er Amotised Cost Total Level 2 Level 3 Total
and loss comprehensive
income

Non Current Financial assets
Security deposit - - - - - -
Current Financial assets
Trode receivables - - - = = . -
(sl and cash equivalents - - 40.69 40.69 - - -
Other current financial assets 18.00 18.00

- - 58.70 58.70 - - =
Nan Current Financial liabilities
Borrowings - = = = N & =
Current Financial liabilities
Trade payables - - 4,071.58 4,071.58 - - =
Ohher current financial liabilities - - 4.25 4.25 - - =

- - 4,074.83 4,074.83 = < -

31 March 2024
Currying anount
Particulars Fair value Fair value
through profit through ntll.er Amotised Cost Total Level 2 Level 3 Tatal
and loss mm.prehenslve
income

Current Financial assels
Trade receivables - - 2,591.90 2,591.90 - B -
Cish and cash equivalents - - 180.01 180.01 - - -
Other current financial assets 18.00 18.00

- - 2,789.92 1,789.92 - - -
Current Financinl liabilities
Trade payables - - 4,156.20 4,156.20 - - -
Other current financial liabilities - - 4.25 4.25 - - -

- - 4,159.458 4,150.45 = - =

L
34  Financial instruments — Fair values (Continued)

B. Fair value heirarchy

Ind AS 107, “Financial Instrument - Disclosure’ requires classification of the valuation method of financial instruments measured at fair value in the
Balance Sheet, using a three level fair-value-hierarchy (which reflects the significance of inputs used in the measurements). The hierarchy gives the
highest priority to un-adjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest priority to un-
observable inputs (Level 3 measurements). The three levels of the fair-value-hierarchy under Ind AS 107 are described below:

Level I: Level | heirarchy includes financial instruments measured using quoted prices

Level 2: The fair value of financial instriunents that are not traded in an active market is determined using valuation techniques which maximise the
use of observable market data and rely as listtle as possible on entity specific estimates. If all significant inputs required to fair value an instrument
are observable, the instrument is included in level 2

Level 3: If one or more of the significant inputs is not based on Gbsetvable market data, the instrument is included in level This is the case for
ot

unlisted equity securities included in level 3
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2

‘h

Financial instruments — Fair values (Continued)
Fair value heirarchy (Continued)
Financial instruments measured at fair value

The following tables show the valuation techniques used in mmeasuring Level 2 fair values, as well as the significant unobservable inputs used

Inter-relationship between
Type Valunation technique significant unobservable inputs
and fair value measurement

Discounted cash flows: Under discounted cash flow method, future cash
flows are discounted by using rates which reflect market risks. The

Non current financial assets measured at v ion requires to make certain assumptions about the Not applicable
amortized cost model inputs, including forecast cash flows, discount rate and credit risk.

The probabilities of the various estimates within the range can be

reasonably assessed and are used In management’s estimate of fair value.

Transfers between Levels
There have been no transfers between levels during the reporting years

Financial risk management

The company’ Board of Directors has overall responsibility for the establishment and oversight of the company’ risk management framework Key
roles and responsibilities arerdefined in line with risk management plan and are reviewed at regular interval, This self regulatory process and
procedure ensures efficient conduct of business in micro and macro risk environument

The Company has exposure to the following risks arising from financial instruments
- Credit risk

- Liquidity risk

- Market risk

Credit risk

Credit risk is the risk of financial loss to the Company if a ctistomer or counterparty to a financial instrument fails to meet its contractual obligations,
and arises principally from the Company’s trade and other receivables and cash and cash equivalents. The maximum exposure to credit risk in case
of all the financial instuments covered below is restricted to their respective carrying amount

Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the customer,
including the default risk of the industry and country in which the customer operates, also has an influence on credit risk assessment. Credit risk is
managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company
grants credit terms in the nonnal course of business

The Company does not have any significant concentration of credit risk. There are 4 customers which accounted for 10% or more of the total trade
receivables as at the year end,

Cash & cash equivalents
The Company held cash and cash equivalents and other bank balances of Rs. 40.69 thousands at March 31, 2025 (Rs 180.14 thousands at March 31,

2024) . The cash and cash equivalents are held with bank of good credit ratings

Liquidity risk :

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled
by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have
sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or

risking damage to the Company’s reputation

35 ™ (\';5\
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DAPIC Metropolis Healthcare Private Limited

(Fo;nerly known as Metropolis Histoxpert Digital ServicesPrivate Limited)
Notes to the financial statements (Continued)

Jor the period ended 31 March 2025
(Currency : Indian Rupees in thousands)

2 Financial instruments — Fair values (Continued)

h

B. Fair value heirarchy (Continied)

Maturities of financial liabilities
The table below analyses the Company's financial liabilities into relevant maturity gioupings based on their contractual maturities for:
-.

* all non derivative financial linbilities
* net and gross settled derivative financial instruments for which the contractual maturites are essential for the understanding of the timing of the

cash flows

Contractual
As at 31 March 2025 Carrying Tatal Upto 1 year 1-3 years More thin §
Non-derivative financial linbilities
Borrowings - - - R
Other financial liabilities - - -
Financial liabilities (current)
Trade payables - - - 1, -
Other current financial liabilities - - - - B
(Total - : - - -
Other financial liabilities 4.25 4.25 4.25 - -
Total - - - - -

=

Contractual

As at 31 March 2024 Carrying Total Upto I year -3 years More than §
Non-derivative financial liabilities

Borrowings . - -

Other financial liabilities - - -

Financial linbilities (current)

Other financial liabilities 4.25 4.25 4.25 - +
4.25 4.25 4.25 = -
Total 4.25 4.25 4.25 = =

Interest rate risk ¢

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair
values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash
flows of tloating interest bearing investments will fluctuate because of fluctuations in the interest rates the company is not significant exposed to

interest rate risk

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a change in
interest rates at the reporting date would not affect profit or loss

The interest rate profile of the Company’s interest-beating financial instruments as reported to the management of the Company is as follows

31 March 2025 31 March 2024

Fixed-rate instruments

Finangial assets 18.00 18.00
Financial liabilities 1,169.85 1,093.17
1,187.85 1L,111.17

Variable-rate instruments
Financial assets
Financial liabilities -

Total 2. GO, ,F,\\ 1,187.85 LT
s AN,

——
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Notes to the financial statements (Continued)
Sfor the period ended 31 March 2025

(Currency : Indian Rupees in thousands)

Capital Disclosure

The primary objective of the Company's capital management is to safeguard the Company's ability to continue as a going concem, maintain a strong
credit rating and a healthy capital ratio to support the business and to enhance shareholder value,

The company has equity capital and other reserve attributabe to the equity shareholder. As the only source of capital and company doesnot have any
interets bearing borrowing or debts as on reporting date and hence the company is not subject to any externally imposed capital requirement

Current borrowings

Less : Cash and cash equivalent
Adjusted net debt

Total equity

Adjusted net debt to adjusted equity ratio

Debt equity considering onlv

31 March 2024
1,003.17
180.01
913.16
(2,483.86)
(0.37)

(0.44)
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Notes to the financial statements (Continued)
Jor the period ended 31 March 2025

(Currency : Indian Rupees in thousands)
26  Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding
balances at the year-end are unsecured and will be settled in cash.

A. Relationships —

Category I: Holidng Company
Metropolis Healthcare Limited

Category I1: Key Management Personnel (KMP)
Ms. Ameera Shah — Director
Mr. Alangadan Kannan - Director

Category II: Fellow subsidiary
Ekopath Metropolis Lab Services Private Limited

Metropolis Healthcare (Mauritius) Limited

Amin's Pathology Laboratory Private Limited

Metropolis Healthcare Lanka (Pvt) Limited

Metropolis Bramser Lab Services (Mtius) Limited

Metropolis Healthcare Ghana Limited

Metropolis Star Lab Kenya Limited

Metropolis Healthcare (Tanzania) Limited

Metropolis Healthcare Uganda Limited

Centralab Healthcare Services Private Limited

Core Diagnostics Private Limited (w.e.f. 21 March 2025)

Metropolis Foundation

Scientific Metropolis Pathology Private Limited (Formerly known as Metropolis Clinical Pathology Private Limited) (w.e.f. 25 December

2025)

*on account of voluntory liquidation, it got merged with Metropolis Heathcare Limited

Category I1I: Key Management Personnel (KMP)
Ms. Ameera Sushil Shah - Director
Mr. Alangadan Kannan - Director

Category IV: Relatives of KMP
Dr. Duru Sushil Shah
Ms. Aparna Shah (Rajadhyaksha)

Category V: Compariies in which key management personnel or their relatives have significant influence (Other related parties)

Metz Advisory LLP
Metropolis Health Products Retail Private Limited
Chogori Distribution Private Limited

Chogori India Retail Limited

Chogori Retail Private Limited

Sushil Shah Family Trust

Duru Shah Family Trust )
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26

Related party disclosures (Continued) ;

B) The transactions with the related parties are as follows:

Particulars

1) Receipts of services
Metropolis Healthcare Limited

2) Interest Expenses

31 March 2025

31 March 2024

Interest Exp 85.20 58.80
C) The related party balances outstanding at year end are as follows:
Particulars 31 March 2025 31 March 2024
1) Trade payable
Metropolis Healthcare Limited 3,503.96 3,503.96
2) Loans and advances including interest accrued
Centralab Healthcare Services Private Limited 439.60 408.80
730.25 593.44

Metropolis Healthcare Private Limited




DAPIC Metropolis Healthcare Private Limited

(Formerly known as Metropolis Histoxpert Digital ServicesPrivate Lumited)

Notes to the financial statements (Continued)
for the year ended 31 March 2025

(Currency : Indian Rupees in thousands)

31 March 2025 31 March 2024
27 Auditors’ remuneration
Audit fees 130.10 122.29
Total 130.10 122&
28 Micro and small enterprises

There are no-micro & small enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at 31 March 2025. This infonmation as required to
be disclosed under the Micro, Sinall and Medium Enterprises Development Act, 2006, has been determined to the extent such parties have been identified on the basis of
information available with the Company.

31 March 2025 31 March 2024
a. Principal and interest amount remaining unpaid .
b, Interest due thereon remaining unpaid - =
¢ Interest paid by the Company in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006, along -
with the amount of the payment made to the supplier beyond the appointed day
d Interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the - -

period) but without addiny interest specified under the Micro, Small and Medium Enterprises Act,2006)

e_Interest accrued and remaining unpaid

f. Interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are actuaily paid to -

the small enterprises

29 Employee benefits
Defined benefits plan

The company has employees less than 10 and hence Payment of Gratuity act. 1972 is not applicable to Company,

30 Segment Reporting

The Company operates in a single segment i.e."Histopathology", Accordingly, in terms of paragraph 4 of the Indian Accounting Standard 108 (IND AS-108) “Segment Reporting™, no disclosures
related to segments are presented in this standalone financial statement,

31 Subscquent cvents:

Metropolis Histoxpert Digital Services Private Limited (‘Metropolis Histoxpert’), a wholly owned subsidiary of Metropolis Healthcare Limited (‘the Company'), has entered into Business
Transfer Agreement (‘BTA’) on 07 April 2025, with Dr. Ahujas’ Pathology & Imaging Centre (DAPIC - a partnership firm), Dr. Alok Ahuja and Dr. Alka Ahuja for the acquisition of their entire
business as a going concern on a slunp saje basis. The completion of the business acquisition is contingent upon the fulfillment of the condition’s precedent outlined in the BTA. The total
consideration for the acquisition of both the proprietorship finns and the partnership firm will amount to Rs. 3,501 Lakhs. An escrow arrangement, mutually agreed upon by the parties, will be set
up for an amount not exceeding INR 300 Lakhs from the total consideration, and this amount will be paid as per the agreed terms of the BTA.




'IC Metropolis Healthcare Private Limited
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car ended 31 March 2025

cy : Indian Rupees in thousands)

Disclosure as per Ind As 115 - Revenue from contracts with customers
Nao disclosures as required under Ind AS 115 have been made as there is no revenue during the year.

Ratio
Current ratio

Debt- Equity Ratio
Debt Service Coverage ratio

Return on Equity ratio

Inventory Turnover ratio

Tiade Receivable Turnover Ratio

Tiade Pavable Turnover Ratio

Net Capital Tumover Ratio

Net Profit ratio

Return on Capital Employed

Retuin on Investment

Numerator

Current Assets
Total Debt

Earnings for debt service
= Net profil after taxes +
Non-cash operating
expenses

Net Profits after taxes —
Preference Dividend

Cost of poods sold

Net credit sales = Gross
credit sales - sales return

Net credit purchases =
Grass credit purchases -
purchase return

Net sales = Total sales -
sales retum

Net Profit

Earnings before interest
and taxes

Interest (Finance
Income)

31 March 2025

Denominator
Current Liabilities 001
Shareholder’s Equity (0.22)
Debt service = Interest & (35.51)
Lease Payments + Principal
Repayments

Average Shareholder’s 0.71
Equity
Average Inventory -
Average Trade Receivable -
Average Trade Payables -
Working capital = Current -

assets — Current linbilities

Net sales = Total sales - -
sales return

Capital Employed = -226%
Tangible Net Worth + Total

Debt + Defenred Tax

Liability

Investment 0%

31 March 2024
0.53

(0.44)

(3.45)

0.09

-14%

0%

% change

Reason for variance

-52%

22%

-3206% Note 1

62% Note 2

0%
0%

0%

0% Note 2

0%

~212% Note 2

0%

Definitions:

Earning for available for debt service = Net Profit after taxes + Non-cash operating expenses like depreciation and other amortisations + Interest + other adjustments like loss on sale of Fixed assets elc

Debt service = Interest & Lease Payments + Principal Repayments

Average inventary = (Opening inventory balance + Closing inventory balance) / 2

Net credit sales = Net credit sales consist of gross ciedit sales minus sales return
Average trade receivables = (Opening trade receivables balance + Closing trade receivables balance) / 2

Net credit purchases = Net credit purchases consist of gross credit purchases minus purchase relurn
Avernge trade payables = (Opening trade payables balance + Closing trade payables balance) / 2

Warking capital = Current assets - Current liabilities.

Emning before interest and taxes = Profit before exceptional itemns and tax + Finance costs - Other Income
Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability

Thete is no sale duiing the year
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