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Independent Auditors Report

To the Members of Centralab Healthcare Services Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Centralab Healthcare Services Private Limited (the
“Company”) which comprise the balance sheet as at 31 March 2025, and the statement of profit and loss
(including other comprehensive income), statement of changes in equity and statement of cash flows for
the year then ended, and notes to the financial statements, including material accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2025, and its profit and other
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Management's and Board of Directors’ Responsibilities for the Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant o the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are respensible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
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Independent Auditor’s Report (Continued)

Centralab Healthcare Services Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to madify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that: —
a. We have sought and obtained all the information and explanation %@/@‘Mf our
Q7. R _NOR

knowledge and belief were necessary for the purposes of our audit
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Independent Auditor’s Report (Continued)
Centralab Healthcare Services Private Limited

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except for the matter stated in the
paragraph 2(B)(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 and that (1) back-up of the accounting software has not been kept on servers
physically located in India and on a daily basis, (2) back-up of inventory management software
which form part of the ‘books of account and other relevant books and papers in electronic mode’
have not been maintained on a daily basis and, (3) back-up of the customer management
software, which forms part of the 'books of account and other relevant books and papers in
electronic mode’, has not been maintained on a daily basis and in respect of which we are unable
to comment whether back-up has been kept on servers physically located in India due to absence
of information available with the Company.

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors as on 1 April 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2025
from being appointed as a director in terms of Section 164(2) of the Act.

the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and

paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B".

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.

The Company has disclosed the impact of pending litigations as at 31 March 2025 on its financial
position in its financial statements - Refer Note 36 to the financial statements.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in

(i

-

the Note 37 to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company fo or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, as on the date of this audit
report that the Intermediary shall directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The management has represented that, to the best of their knowledge and belief, as disclosed in
the Note 37 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with-the understanding,
whether recorded in writing or otherwise, as on the date of this a {g Company
shall directly or indirectly, lend or invest in other persons or enfiti %"Jdantlf“ed tﬁ manner
whatsoever by or on behalf of the Funding Parties (“Ultimatg/Be efit ﬂes or p ovxde any
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Independent Auditor’s Report (Continued)
Centralab Healthcare Services Private Limited

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

e. The Company has neither declared nor paid any dividend during the year.

f. Based on our examination which included test checks, except for the instances mentioned below,
the Company has used accounting softwares for maintaining its books of account, along with
access management tools, as applicable, which have a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in
the respective softwares:

In the absence of reporting on compliance with the audit trail requirements in the independent
auditor's report of a service organisation for an accounting softwares used for maintaining general
ledger and customer records, which is operated by a third party software service provider, we are
unable to comment whether audit trail feature for the said software was enabled at database level
and operated throughout the year for all the relevant transactions recorded in the softwares.

Further, for the pericds where audit trail (edit log) facility was enabled and operated throughout
the year for the respective accounting softwares, we did not come across any instance of the
audit trail feature being tampered with. Additionally, where audit trail (edit log) facility was enabled
and operated in the previous year, the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company has not
paid any remuneration to its directors during the year. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to be commented upon
by us.

ForB SR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Rajesh Mehra

Partner
Place: Mumbai Membership No.: 103145
Date: 13 May 2025 ICAl UDIN:25103145BMOVSF3415
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Centralab Healthcare Services Private Limited for the year ended 31 March

2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(i) (b)

(c)

(d)

(e)

(i) (a)

(b)

(iii)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of three years. In accordance with this programme, certain
property, plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of
its assets. No material discrepancies were noticed on such verification.

The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The inventory, except goods-in-transit (internal transfer), has been physically verified by the
management during the year.For goods-in-transit (internal transfer) subsequent evidence of
receipts has been linked with inventory records. In our opinion, the frequency of such verification
is reasonable and procedures and coverage as followed by management were appropriate. No
discrepancies were noticed on verification between the physical stocks and the book records
that were more than 10% in the aggregate of each class of inventory

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, provisions of clauses 3(jii)(a) to 3(iii)(b) of the Order are not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given, in our opinion the repayment of
principal and payment of interest has been stipulated and the repayments or receipts have been

regular. Further, the Company has not given any advance in the nature of loan to any party
during the year.

According to the information and explanations given to us and on the b

is-of-our examination
of the records of the Company, there is no overdue amount for more

-ﬁéﬁg,da respect

of loans given. Further, the Company has not given any advance re 6ag to any
party during the year, § Wwing and
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Centralab Healthcare Services Private Limited for the year ended 31 March
2025 (Continued)

(e)

M

v)

(vi)

(vii) (a)

(viii)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan or advance in the nature of loan granted falling
due during the year, which has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to same parties.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of
repayment.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, or provided any
guarantee or security as specified under Section 185 and 186 of the Companies Act, 2013 (“the
Act"). In respect of the loans given by the Company, in our opinion the provisions of Section 185
and 186 of the Act have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and

Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, or other statutory
dues have been regularly deposited by the Company with the appropriate authorities, The
Company does not have liability in respect of Duty of customs or Cess.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2025 for a period of more than six months
from the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, statutory dues relating to Goods and Service Tax, Provident
Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory
dues which have not been deposited on account of any dispute are as follows:

Name of the Nature of Amount (Rs. Period to Forum Remarks
statute the dues in lakhs) which the where , if any
amount dispute is
relates pending
The Income | Tax, interest | 64.20 2020-21 Commissione
Tax Act,1961 | and penalty r of Income
Tax Appeals

According to the information and explanations given to us and on the bas';?ﬁf our-examination

of the records of the Company, the Company has not surrendered or di/ o e&aﬁyiféﬁ&agtions.
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Centralab Healthcare Services Private Limited for the year ended 31 March
2025 (Continued)

(ix) (a)

(e)

®

(x) (@)

(b)

(xi) (a)

(b)

(c)

(xii)

(xiii)

(xiv) (a)

previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

In our opinion and according to the information and explanations given to us by the
management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2025. Accordingly, clause 3(ix)(e) is not
applicable.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies (as defined under the Act).

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

Based on the information and explanations provided to us, the Company does not have a vigil
mechanism and is not required to have a vigil mechanism as per the Act or SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

The Company is a wholly owned subsidiary of a public limited company and accordingly the
requirements as stipulated by the provisions of Section 177 of the Act are not applicable to the
Company. In our opinion and according to the information and explanations given to us and on
the basis of our examination of records of the Company, transactions with the related parties
are in compliance with Section 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting

standards
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Centralab Healthcare Services Private Limited for the year ended 31 March
2025 (Continued)

(b)

(xv)

(xvi) (a)

(b)

(c)

(d)

(xvii)

(xviii)

(xix)

(xx)

Section 138 of the Act.

In our opinion and based on the information and explanations provided to us, the Company does
not have an internal audit system and is not required to have an internal audit system as per
Section 138 of the Act. Accordingly, clause 3(xiv)(b) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

The requirements as stipulated by the provisions of Section 135 are not applicable to the
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Centralab Healthcare Services Private Limited for the year ended 31 March
2025 (Continued)

Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

\gx‘———i'é‘;"&
pal:.

Rajesh Mehra

Partner
Place: Mumbai Membership No.: 103145
Date: 13 May 2025 ICAI UDIN:25103145BMOVSF3415
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Annexure B to the Independent Auditor's Report on the financial statements
of Centralab Healthcare Services Private Limited for the year ended 31 March
2025

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Centralab
Healthcare Services Private Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2025, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note").

Management's and Board of Directors’ Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controis with Reference to Financial Statements
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Annexure B to the Independent Auditor’s Report on the financial statements
of Centralab Healthcare Services Private Limited for the year ended 31 March
2025 (Continued)

provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR &Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Rajesh Mehra

Partner

Place: Mumbai Membership No.: 103145
Date: 13 May 2025 ICAl UDIN:25103145BMOVSF3415
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Centralab Healthcare Services Private Limited

Balance Sheet
ay etf 3] March 2025

(Currency . Indian Rupees in lakhs)

Particulars Note As at 31 March 2025 As at 31 March 2024
ASSETS
Non-current assets:
Property, plant and equipment 3 273.49 3177
Right of use assets 34 58.48 T8.83
Goodwill 4 55.51 5551
Other mtangible assets 4 13.37 12.96
Financial assets:
(i)Loan 3 4.00 4.00
{i)Other financial assets [ 74.17 40.67
Deferred 1ax assets (net) 30 37.03 22.71
MNon current tax assets (net) 7 82.94 12.40
Total non-current assets 598.99 458.84
Current assets:
Inventories N 46.02 41.57
Finencial Assets
(i) Trade recervables Ul 330.94 272.50
{11} Cash and cash equivalents imn 54.44 9331
{1} Bank halances other than (ii) above I 88.51 151.46
(iv) Other financial assets 12 36.77 36.64
{hther current assets 13 517.93 102.34
‘Tatal current assets 1,074.61 697.82
TOTAL ASSETS 1,673.60 1,156.66
EQUITY AND LIABILITIES
Eqnity:
(i) Equity share capital 4 435.00 435.00
(i) Other equity i3 897.58 364.08
Total Equity 1,332.58 799.08
LIABILTTIES
Non-current liahilities
Financial Liabilites
i) Lease liabilities 4 34.59 24.50
Provisions 16 17.29 16.06
Tutal non-current liabilities 51.88 40.56
(1} Lease liabilities 34 26.08 57.68
(i1} Trade payables
- Total ouwtstanding due of micro enterprises and small enterprises 3.56 -
- Ta_ml mllst:lmding dues of creditors other than miero enterprises and I 207.28 220.58
smail enterprises
(1ii) Other financial liabilities 1% 10.27 16.57
Other current liabilities ] 25,71 13.03
Provisions 20 7.48 3.24
Current tax liabilities (net) 21 8.76 5.31
Total current liabilities 289.14 317.01
TOTAL EQUITY AND LIABILITIES l.m I‘ISQ_.gg'
Basis of preparation, and ial policies i-2

The accompanying notes 1 to 46 are an integral part of these financial statements.
As per our report of even date attached
For B S R & Co. LLP

Chartered Avcountents
Fina's Registration No. 101 248W/W-100022

For and on behalf of the Board of Directors
Centralub Healtheare Services Private Limited
CIN - USSHOKAZ00 IPTCOS 7920

Rajesh Mehra Aditya Shinde Ameera Shah
Fariner Addilitional Director Directer
Membership No: 103145 DIN: 10838352 DIN : 00208095
Place * P b e Place - Place :

Date Date: Date:
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Centralab Healthcare Services Private Limited

Statement of Profit and Loss
for the year ended 31 March 2025

(Currency : Indian Rupees in lakhs)

Particulars

Income
Revenue from operations
Other income

Total Income

Expenses
Cost of materials consumed
Laboratory testing charges
Employee benefits expense
Finance costs
Depreciation and amortisation expenses
Other expenses
Total expenses

Profit before tax

Tax expense:
Current tax
Deferred tax charge
Total tax expenses

Profit for the year
Other comprehensive income

[tems that will not be reclassified to profit or loss
Remecasurements of the defined benefit plans
Income tax on Remeasurements of the defined benefit plans

Other comprehensive income for the year, net of income tax
Total comprehensive income for the year

Earnings per equity share (Face value of Rs. 10 each)
(1) Basic earnings per share
(2) Diluted earnings per share

Basis of preparation, measurement and material accounting policies

The accompanying notes 1 to 46 are an integral part of these financial statements

As per our report of even date attached

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248 W/W-100022

Rajesh Mchra

Partner

Membership No: 103143
Place: Momia

D 43 Moy 202

Note

22
23

24
23
26
27
28
29

30
30

3
3

1-2

31 March 2025

31 March 2024

2,541.16 1,737.76
9.75 19.96
2.550.91 1,757.72
315.27 219.24
177.61 181.87
413.57 218.64
6.98 11.05
86.00 96.73
841.92 503.10
1,841.35 1,230.63
709.56 527.09
189.20 129.50
(14.03) 5.83
175.17 135.33
534.40 391.76
(1.18) (1.93)
0.30 0.49
(0.88) (1.46)
533.52 390.30
12.26 8.97
12.26 8.97

For and on behalf of the Board of Directors
Centralab Healthcare Services Private Limited
CIN: U835110KA2011PTCO57920




Centralab Healthcare Services Private Limited

Statement of Cash Flows
Sine the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)
Particulars 31 March 2025 31 March 2024

A Cash flow from operating activities

Profit before tax 709.56 527.09
Adjustments for ;

Sundry balance written back (0.18) -
Repayment of Lease Liabilities

Provision for bad and doubtful debts (net) 75.18 -
Interest income from bank ) (7.41) {4.64)
Interest income from Others (2.17) {15.32)
Finance costs 6.98 11.08
Depreciation and amortisation expense 86.00 96.73
Cash generated from operations before working capital changes 867.97 61491
Adjustments:

{Increase) in financial assets (32.00) (37.19)
(Increase) in inventories (4.45) (16.17)
{Increase) in trade receivables (133.44) (166.50)
{Increase) in other assets {415.59) (94.59)
(Decrease) / Increase in provisian 4.29 1.75
(Decrease) / Increase in trade payable (9.74) 66,31
Increase / (Decrease) in other current financial liabilities 0.09 {1.93)
Increase in other current liabilities 12.62 629
Cash generated from operating activities 289.75 372.90
Income tax paid (net) {256.29) (142.95)
Net cash generated from operating activities (A} 33.46 229.95

B Cash flows from investing activities

Purchase of property, plant and equipment including capital advances (78.26) (146.78)
Interest received 5.95 2227
Net investment in deposits (having original maturity of more than three months) - (98.14)
Proceeds from redemption of bank term deposit having maturity more than 3 month 64,95 -
Proceeds from repayment of loan given to related parties (Net) - 320.00
Net cash flows generated (used in) / from investing activities (B) (7.35) 97.35

¢ Cash flow from financing activities

Payment of lease liabilities (57.42) (86.72)
Tmerest on lease liabilities (6.98) -
Payment of dividend - {250.00)
Net cash flows (used in) financing activities (C) (64,40} 1336.72!
Net (decrease) in cash and cash equivalents (A) + (B) + {C) (38.29) (9.42)
Cash and Cash Equivalents at the beginning of the year 93.35 102.76

Cash and Cash Equivalents at the end of the year 55.06 93.35




Centralab Healthcare Services Private Limited

Statement of Cash Flows (Continued)
for the year ended 31 March 2025

1
2

&

e

The above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in the Ind. AS - 7 "Statement of Cash Flows"
The figures in the brackets indicate outflow of cash and cash equivalents.

Reconeiliation of cash and cash equivalents with the balance sheet

Balances with banks
- I CurTent accounts

31 March 2025

31 March 2024

53.06 92.53
Cash on hand 0.78 0.78
54.44 93.31
The movement of borrowing as per IND AS 7 is as follows :
Particulars 1 April 2024 Cash flows Non cash changes 31 March 2025
Lease liabilities (refer note 34) 82.18 (57.42) 35.90 60.67
Total 517.18 (57.42) 35.90 495.67

The accompanying notes | to 46 are an integral part of these financial statements.

As per our report of even date attached

For BS R & Co. LLP For and on behalf of the Board of Directors
Churtered Aceountants Centralab Healthcare Nervices Private Limited
Finn's Registration No: 101248W/W-100022 CIN - USFTTOKA201IPTCO57920

r

Rajesh Mehra Aditya Shinde
Parmer Additional Director
Membership No: 103145 DIN: 10838352
Place . Myumen 1 Place :

Date. Date:

\2 I’*’\u.j 2028

(A

Ameera Shah
Director
DIN : 00208095

Place :
Date:




Centralab Healthcare Services Private Limited

Statement of Changes in Equity
for the year ended 31 March 2025

(Currency : Indian Rupees in lakhs)

(a) Equity share capital (Refer note 14)

Number of shares Amount
Balance as at 1 April 2023 43,50,000 435.00
Changes in equity share capital during the year - -
Balance as at 31 March 2024 43,50,000 435.00
Balance as at 1 April 2024 43,50,000 435.00
Changes in equity share capital during the year s -
Balance as at 31 March 2025 43,50,000 435.00

(b) Other equity

Reserves & Surplus

Particulars Retained earnings
Balance as at 1 April 2023 223.78
Profit for the year 391.76
Less: Interim dividend (250.00)
Remeasurement of defined benefit plans (net of income tax) (1.46)
Total comprehensive income 140.30
Balance as at 31 March 2024 364.08
Balance as at 1 April 2024 364.08
Profit for the year 534.40
Remeasurement of defined benefit plans (net of income tax) (0.88)
Total comprehensive income 533.51
Balance as at 31 March 2025 897.59

Refer Note 15 for nature and purpose of reserves

The accompanying notes | to 46 are an integral part of these financial statements.
As per aur report of even date attached

ForBS R & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants Centralab Healthcare Services Private Limited
Firm's Registration No: 101248 W/W-100022 CIN - US5110KA201 [PTC0O57920

" m\- =

q&\//ﬁ/ C/\\N\% s

Rajesh Mehra Aditya Shinde Ameera Shah
Partner Additional Director Director
Membership No: 103145 DIN: 10838352 DIN : 09151786
Place : prupn s I Place : Place :

Date: - Date:




Centralab Healthcare Services Private Limited

Notes to the financial statements
foor the year ended 31 March 2025

{Currency : Indian Rupees in lakhs)

Background of the Company and nature of operations

Centralab Healtheare Services Private Limited, was incorporated in India in the year 2011 and is engaged in the business of providing pathology
and related healtheare services. The registered office of the Company was located at F3 3rd Floor Shiva Shankar Plaza No.19 Lalbagh Road,

R 1 circle Junction Bang — 560027, During the previous year, the registered office of the company has been shifted to Mumbai basis
approval from the regional director of RoC.

Basis of preparation, measurement and material accounting policies
Basis of preparation and measurement
Statement of compliance:

The Balance Sheet of the Company as at 31 March 2025 and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash flows for the year ended 31 March 2025 and summary of Material accounting
policies and other financial information (together referred as ‘Fi ial S ") has been prepared under Indian Accounting Standards ('Ind
AS') notified under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, as amended
from time to time,

The Financial Statements of the Company for year ended 31 March 2025 were authorised for issue in accordance with a resolution of the Board
of Directors on 13 May 2025,
The a i licies are applied consistently to all the periods presented in the Financial Statements,

B HF

Current vs non-current classification:

All the assets and liabilities have been classified into current and non current,

Assets:
An asset is classified as current when it satisfies any of the following criteria:
a) it is expected to be realised in, or is intended for sale or e ption in, the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

¢) it is expected to be realised within twelve months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting date.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:

a) it is expected to be settled in the Company's normal operating cycle;

b it is held primarily for the purpose of being traded;

c}it is due to be settled within twelve months after the reporting date; or

d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date. Terms
of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

Current vs non-current classification

All assets and liabilities have been classified as current or non-current as per the company's normal operating cycle and other criteria set out in
the schedule 111 to the Companies Act 2013, Based on the nature of products and the time taken between acquisition of assets for processing and
their realization in cash and cash equivalent, the company has ascertained its operating cycle as twelve months for the purpose of the
classification of assets and liabilities into current and non-current.

Operating cycle:

All assets and liabilities have been classified as current or non-current as per the company normal operating cycle and other criteria set out in the
Schedule 111 to the Companies Act 2013, Based on the nature of services and the time taken between acquisition of assets/inventories for
processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose
of the classification of assets and liabilities into current and non-current.

Basis of measurement

These financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been
measured at fair value or revalued amount: ;

« Certain financial assets and liabilities measured at fair value

» Net defined benefit (asset) / liability - Fair value of plan assets less p value of defined benefit obli

-]




Centralab Healthcare Services Private Limited

Notes to the financial statements (Continued)
for the year ended 31 Murch 2023

(Currency : Indian Rupees in lakhs)

2

2.1

2.2

Basis of preparation, measurement and material accounting policies (Continued)
Basis of preparation and measurement (Continued)

Key estimates and assumptions

The preparation of financial requires i to make judgment i and ptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, 1 and exp Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to ing estimates are gnized in the period in

which the estimates are revised and in any future periods affected.

Judgments

Information about judgements made in applying accounting policies that have the most significant effects on the amounts recognised in the
financial statements is included in the following notes:

- Leasing arrangement (classification) - Note 2.2(k)

Assumptions and estimation uncertainties

Information about ptions and estimation uncertainties that have a significant risk of resulting in a material adjustment is included in the
following notes:

- Financial instruments - Note 2.2(d)

- Fair value measurement - Note 2.2(d)

- Impainment test of goodwill and intangible assets: key ptions underlying recoverable amounts - Note 2.2(b),

- Measurement of ECL allowance for trade receivables and other assets - Note 2.2(d)

- Assessment of useful life and residual value of property, plant and equipment and intangible assets - Note 2.2(a)

- Leasing arrangement (accounting) - Note 2.2(k)

- Estimation of assets and obligations relating to employee benefits (including actuarial assumptions)- Note 2.2(j)

Measurement of fair values

Company’s ac ing policies and discl require the measurement of fair values, for both financial and non-financial assets and liabilities.
The Company has an established control framework with respect to the measurement of fair velues (including Level 3 fair values). The
Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs,

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (1e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
occumed,

Further information about the assumptions made in measuring fair values is included in the Financial instruments (refer note no 32).

Material accounting policies
Property plant and equipment

Recognition and measurement:

The cost of an item of property, plant and equig shall be recognised as an asset if, and only if, its probable that future benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably.
Items of property, plant and equip other than frechold land are d at cost less accumulated depreciation and any accumulated

impairment losses.

The cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes,
(after deducting trade discounts and rebates), any directly attributable costs of bringing the asset to its working condition for its intended use and
estimated costs of dismantling and removing the item and restoring the item and restoring the site on which it is located.




Centralab Healthcare Services Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2025

(Currency : Indian Rupees in lakhs)

2

2.2

a)

b)

Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)
Property plant and equipment (Continued)

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipment.

Any gain or loss arising on the disposal or retirement of an item of Property Plant and Equipment is determined as the difference between the
sales proceeds and the carrying amount of the asset and is recognized in the Statement of profit and loss when the item is derecognized.

The cost of property, plant and equipment at 1 April 2021, the Company's date of transition to Ind AS, was determined with reference to its
carrying value recognised as per the previous GAAP (deemed cost), as at the date of transition to Ind AS.

Subsequent expenditure:

Subsequent costs are included in the assets carrying amount or recognized as a separate asset, as appropriate only if it is probable that the future
economic benefits associated with the item will flow to the Company and that the cost of the item can be reliably measured. The carrying amount
of any component accounted for as a separate asset is derecognized when replaced. All other repair and maintenance are charged to profit and
loss during the reporting period in which they are incurred.

Depreciation:

Depreciation on PPE is computed using the straight-line method over the estimated useful lives. The management basis its past experience and
technical assessment has estimated the useful lives, which is at variance with the life prescribed in Part C of Schedule II to the Act and has
accordingly. depreciated the assets over such useful lives. The Company has established the estimated range of useful lives for different
categories of PPE as follows:

Particulars Management's estimate of Useful life as per
useful life Schedule I1

Laboratory Equipment (Plant & Equipment) :

; z : ; 1 13

(Electrical Machinery, X-ray & diagnostic equipment's namely Cat-stan, Ultrasound , ECG monitors.) 3 yem youm
Office equipments 3 years 5 years
Computers 6 years 3 years
Furniture and Fixtures 15 years 10 years
Vehicles 10 years 8 years

Leaschold improvement is amortized over the lease term i.e. the non-cancellable period of a lease adjusted with any option to extend or
terminate the lease, if the use of such option is reasonably certain.
Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate

Intangible assets

Goodwill

Goodwill is initially recognised as the excess of consideration paid and acquirer’s interest in the net fair value of the identifiable net assets of
acquired business. Goodwill that arises on a business combination is subsequently measured at cost less any accumulated impairment losses. The
Company estimates the value-in-use of the cash generating units (CGUs) based on the future cash flows after considering current gconomic
conditions and trends, estimated future operating results and growth rate and anticipated future economic and regulatory conditions. The
estimated cash flows are developed using internal forecasts. The discount rates used for the CGUs represent the weighted average cost of capital

based on the historical )m‘ir}'gl @HmearabIe companies.

‘.'1
\
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Centralab Healthcare Services Private Limited

Notes to the financial statements (Continued)

for the year ended 31 March 2025

(Currency : Indian Rupees in lakhs)

Basis of preparation, measurement and material accounting policies (Continued)

Other Intangible assets:
An intangible asset is recognised only if it is probable that future economic benefits attributable to the asset will flow to the Company and the
cost of the asset can be measured reliably.

Following initial recognition, intangible assets are carried at cost less accumulated amortisation and any accumulated impairment losses.

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates and
the cost of the asset can be measured reliably. All other expenditure, including expenditure on internally generated goodwill and brands. is
recognised in profit or loss as incurred.

The cost of Intangible asset at 1 April 2021, the Company's date of transition to Ind AS, was determined with reference to its carrying value
recognised as per the previous GAAP (deemed cost), as at the date of transition to Ind AS.

Intangible assets under development that are not ready for their intended use at the end of reporting period are carried at cost comprising direct
costs. related incidental expenses, other directly attributable costs and borrowing costs, less impairment losses if any.

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination
is their fair value at the date of acquisition.

Amortization:

Amortization is calculated to write off the cost of intangible assets less their estimated residual values using the straight-line method over their
estimated useful lives, and is recognized in statement of profit and loss.

The estimated useful lives for current and comparative periods are as follows:

Computer software - 5 years

Amortisation method. useful lives and residual values are reviewed at the end of each financial year and adjusted, if appropriate.

Impairment of non-financial assets

The Company’s non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting date to determine whether
there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated. Goodwill is tested annually
for impairment.

For impairment testing, assets are grouped together into the smallest group of assets that generates cash inflows from continuing use that are
largely independent of the cash flows of other assets or CGUs. Goodwill arising from a business combination is allocated to CGUs that are
expected to benefit from the synergies of the combination.

The recoverable amount of an individual asset (or where applicable, that of cash generating unit (CGU) to which the asset belongs) is the higher
of its value in use and its fair value less costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset (or CGU).




Centralab Healthcare Services Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2025

(Currency : Indian Rupees in lakhs)

2

2.2

¢)

d)

Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)
Impairment of non-financial assets (Continued)

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are
recognised in the statement of profit and loss.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity. Financial instruments also include derivative contracts such as foreign exchange forward contracts, futures and currency options.

1. Financial assets

Initial recognition and measurement

Financial assets are initially recognized when the Company becomes a party to the contractual provisions of the instrument. All financial assets
other than those measured subsequently at fair value through profit and loss, are recognized initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.

Trade receivables are initially recognised at transaction price as they do not contain a significant financing component. This implies that the
effective interest rate for these receivables is zero. Subsequently, the company applies lifetime expected credit loss model for measurement of
trade receivables,

Classification and subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in three categories:

* Amortized cost,

= Fair value through profit (FVTPL)

» Fair value through other comprehensive income (FVTOCT)

on the basis of its business model for managing the financial assets and the contractual cash flow characteristics of the financial asset.

Financial assets — Business model assessment

The Company makes an assessment of the objective of the business model in which a financial asset is held at a portfolio because this best
reflects the way the business is managed and information is provided to management. The information considered includes:

« the stated policies and objectives for the portfolio and the operation of those policies in practice. These include whether management’s strategy
focuses on earning contractual interest income, maintaining a particular interest rate profile, matching the duration of the financial assets to the
duration of any related liabilities or expected cash outflows or realising cash flows through the sale of the assets:

* how the performance of the portfolio is evaluated and reported to the Company’s management;

the risks that affect the performance of the business model (and the financial assets held within that business model) and how those risks are
managed:

« how managers of the business are compensated — e.g. whether compensation is based on the fair value of the assets managed or the contractual
cash flows collected: and

» the frequency. volume and timing of sales of financial assets in prior periods, the reasons for such sales and expectations about future sales
activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered sales for this purpose,
consistent with the Company’s continuing recognition of the assets.
Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are measured at FVTPL.

Financial assets — Assessment whether contractual cash flows are solely payments of principal and interest




Centralab Healthcare Services Private Limited

Notes to the financial statements (Continued)

Jor the year ended 31 March 2025

{Currency : Indian Rupees in lakhs)

2

Basis of preparation, measurement and material accounting policies (Continued)

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition. ‘Interest’ is defined as
consideration for the time value of money and for the credit risk associated with the principal amount outstanding during a particular period of
time and for other basic lending risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers the contractual terms of the
instrument. This includes assessing whether the financial asset contains a contractual term that could change the timing or amount of contractual
cash flows such that it would not meet this condition. In making this assessment, the Company considers:

- contingent events that would change the amount or timing of cash flows:

- terms that may adjust the contractual coupon rate, including variable-rate features:

- prepayment and extension features: and

- terms that limit the Company’s claim to cash flows from specified assets (e.g. non-recourse features).




Centralab Healthcare Services Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2025

(Currency : Indian Rupees in lakhs)

2

2.2

d)

Basis of preparation, measurement and material accounting policies (Continued)

Material accounting policies (Continued)

Financial Instruments (Continued)

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment amount substantially represents
unpaid amounts of principal and interest on the principal amount outstanding, which may include reasonable compensation for early termination
of the contract. Additionally, for a financial asset acquired at a discount or premium to its contractual par amount, a feature that permits or
requires prepayment at an amount that substantially represents the contractual par amount plus accrued (but unpaid) contractual interest (which
may also include reasonable compensation for early termination) is treated as consistent with this criterion if the fair value of the prepayment
feature is insignificant at initial recognition.

Amortized cost :

A financial instrument is measured at the amortized cost if both the following conditions are met:

- The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

- contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal
amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (SIR) method.

Fair value through profit and loss ('FVTPL'):

All financial assets that do not meet the criteria for amortised cost or fair value through other comprehensive income are measured at fair value
through profit or loss with all changes recognized in the standalone statement of profit and loss. Interest income (basis EIR method), from
financial assets at fair value through profit or loss is recognised in the statement of profit and loss within finance income/ finance costs
separately from the other gains/ losses arising from changes in the fair value.

Derivative financial instruments are classified as financial instruments at fair value through profit or loss. Such derivative financial instruments
are initially recognised at fair value.

They are subsequently re-measured at their fair value, with changes in fair value being recognised in the statement of profit and loss.

Fair value through Other Comprehensive Income ('"FVOCI'):

Financial assets are measured at FVOCI if both the following conditions are met:

The asset is held within a business model whose objective is achieved by both

- collecting contractual cash flows and selling financial assets and

- contractual terms of the asset give rise on specified dates to cash flows that are SPPI on the principal amount outstanding.

After initial measurement. these assets are subsequently measured at fair value. Dividends, Interest income under effective interest method,
foreign exchange gains and losses and impairment losses are recognized in the Statement of Profit and Loss. Other net gains and losses on
remeasurement of defined benefit obligations are recognized in Other Comprehensive Income.

Derecognition:
A financial asset (or, where applicable, a part of a financial asset or a part of a Company of similar financial assets) is primarily derecognized
(i.e. removed from the Company’s balance sheet) when:

The contractual rights to receive cash flows from the financial asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either

- (a) the Company has transferred substantially all the risks and rewards of the asset, or

- (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

On de-recognition, any gains or losses on all equity instruments (measured at FVTPL). are recognized in the Statement of Profit and Loss.
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Basis of preparation, measurement and material accounting policies (Continued)

Impairment of financial assets
In accordance with Ind-AS 109, the Company applies Expected Credit Loss (“ECL") model for measurement and recognition of impairment loss
on the financial assets measured at amortized cost and debt instruments measured at FVOCL

Loss allowances on trade receivables are measured following the ‘simplified approach’ at an amount equal to the lifetime ECL at each reporting
date. In respect of other financial assets, the loss allowance is measured at 12 month ECL only if there is no significant deterioration in the credit
risk since initial recognition of the asset or asset is determined to have a low credit risk at the reporting date.
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2.2

d)

Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)
Financial Instruments (Continued)

1. Financial assets (Continued)

Impairment of financial assets
In accordance with Ind-AS 109, the Company applies Expected Credit Loss ("ECL”) model for measurement and recognition of impairment loss
on the financial assets measured at amortized cost and debt instruments measured at FVOCL

Trade receivables
The Company reviews its trade receivables to assess impairment at regular intervals. The Company's credit risk is primarily attributable to its
trade receivables. In determining whether impairment losses should be reported in the statement of profit and loss, the Company makes

judgments as to whether there is any observable data indicating that there is a measurable decrease in the estimated future cash flows.

Accordingly. an allowance for expected credit loss is made where there is an identified loss event or condition which, based on previous
experience. is evidence of a reduction in the recoverability of the cash flows.

Impairment of financial instruments (other than at fair value)

The Company assesses on a forward-looking basis the expected credit loss associated with its assets carried at amortised cost and FVTOCI debt
instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk. For trade receivables
only. the Company applies the simplified approach permitted by Ind AS 109 - Financial Instruments, which requires expected lifetime losses to
be recognised from initial recognition of the receivables.

2. Financial liabilities

Initial recognition and measurement
Financial liabilities are initially recognized when the Company becomes a party to the contractual provisions of the instrument.

Financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss, transaction costs that are directly
attributable to its acquisition or issue.

Classification and subsequent measurement

Subscquent measurement is determined with reference to the classification of the respective financial liabilities.

Financial Liabilities at Fair Value through Profit or Loss (FVTPL):

A financial liability is classified as Fair Value through Profit or Loss (FVTPL) if it is classified as held-for trading or is designated as such on

initial recognition. Financial liabilities at FVTPL are measured at fair value and changes therein, including any interest expense, are recognized
in the Statement of Profit and Loss.

Financial Liabilities at amortized cost:
After initial recognition, financial liabilities other than those which are classified as FVTPL are subsequently measured at amortized cost using
the effective interest rate (“EIR™) method.

Amortized cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The
amortization done using the EIR method is included as finance costs in the Statement of Profit and Loss
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2 Basis of preparation, measurement and material accounting policies (Continued)

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified. such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognized in the statement of profit or loss.
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d)

€)

g)

Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)

Financial Instruments (Continued)

2. Financial liabilities (Continued)

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right
to offset the recognized amounts and there is an intention to settle on a net basis, or to realize the assets and settle the liabilities simultaneously.

Inventories

Inventories comprise of reagents, chemicals, diagnostic kits, medicines and consumables. Inventories are valued at lower of cost and net
realizable value. Cost comprises the cost of purchase and all other costs attributed to bring the goods to that particular condition and
location.Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and selling
eXpenses.

The company uses weighted average method to determine cost for all categories of inventories except for goods in transit which are valued at
specifically identified purchase cost. Cost includes all cost of purchase, and other costs incurred in bringing the inventories to their present
location and condition inclusive of non refundable (adjustable) taxes wherever applicable.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs necessary to make the sale. The
comparison of cost and net realisable value is made on an item-by-item basis.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet and cash flow statement includes cash at bank and on hand, deposits held at call with banks, with
original maturities less than three months which are readily convertible into cash and which are subject to insignificant risk of changes in value.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the enterprise has a present obligation (legal or constructive) as a result of a past event and it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation, in respect of which a reliable estimate can be made.
These are reviewed at each balance sheet date and adjusted to reflect the current management estimates.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence is confirmed by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the entity. Contingent Assets are not recognized till the
realization is virtually certain. However the same are disclosed in the financial statements where an inflow of economic benefit is probable.
Contingent liability and contingent asset are reviewed at each balance sheet date.
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h)

Basis of preparation, measurement and material accounting policies (Continued)

Revenue Recognition

Revenue comprise of revenue from providing healthcare services such as health checkup and laboratory services. Pathology service is the only
principal activity and reportable segment from which the Company generates its revenue.

Revenue is recognised at an amount that reflects the consideration to which the Company expects to be entitled in exchange for transferring the
goods or services to a customer i.. on transfer of control of the service to the customer. Revenue from sales of goods or rendering of services is
net of indirect taxes, reversals and discounts.

Revenue is recognised once the testing samples are processed for requisitioned test, to the extent that it is probable that the economic benefits
will flow to the Company and revenue can be reliably measured.

Revenue is measured based on the consideration specified in a contract with a customer. Revenue is recognised at a point in time when the
Company satisfies performance obligations by transferring the promised services to its customers. Generally, each test represents a separate
performance obligation for which revenue is recognised when the test report is generated i.e. when the performance obligation is satisfied. For
allocating the transaction price, the Company has measured the revenue in respect of each performance obligation of a contract at its relative
standalone selling price. The price that is regularly charged for a test when registered separately is the best evidence of its standalone selling
price

Contract liabilities - A contract liability is the obligation to transfer services to a customer for which the Company has received consideration
from the customer. If a customer pays consideration before the Company transfers services to the customer, a contract liability is recognised
when the payment is made. Contrgggﬁabjiiim.ar_g recognised as revenue when the Company performs under the contract.
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2.2

i)

Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)

Other Income

Interest income

For all financial instruments measured at amortized cost, interest income is recorded using the effective interest rate (EIR). EIR is the rate which
exactly discounts the estimated future cash receipts over the expected life of the financial instrument to the gross carrying amount of the
financial asset. When calculating the EIR the Company estimates the expected cash flows by considering all the contractual terms of the
financial instrument (for example. prepayments, extensions, call and similar options); expected credit losses are considered if the credit risk on
that financial instrument has increased significantly since initial recognition.

Employee Benefits

(i) Short-term Employee benefits

Liabilities for wages and salaries. bonus, compensated absences and ex gratia including non-monetary benefits that are expected to be settled
wholly within twelve months after the end of the period in which the employees render the related service are classified as short term employee
benefits and are recognized as an expense in the Statement of Profit and Loss as the related service is provided.

A liability is recognized for the amount expected to be paid if the Company has a present legal or constructive obligation to pay this amount as a
result of past service provided by the employee and the obligation can be estimated reliably.

(ii) Post-Employment Benefits

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which a company pays specified contributions to a separate entity and has
no obligation to pay any further amounts.The Company makes contribution to provident fund in accordance with Employees Provident Fund
and Miscellaneous Provisions Act, 1952 and Employee State Insurance. Contribution paid or payable in respect of defined contribution plan is
recognized as an expense in the year in which services are rendered by the employee.

Defined Benefit Plans

The Company's gratuity benefit scheme is a defined benefit plan. The liability recognised in the balance sheet in respect of gratuity is the present
value of the defined benefit/obligation at the balance sheet date less the fair value of plan assets, together with adjustments for unrecognised
acturial gain losses and past service costs. The defined benefit/obligation are calculated at balance sheet date by an independent actuary using
the projected unit credit method.

Re-measurement of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and
the effect of the asset ceiling (if any. cx_c‘!ud ing interest), are recognised immediately in other comprehensive income (OCI).
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2.2

k)

Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)

Leases

Ind-As 116:
At inception of a contract, the Group assesses whether a contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.

As a lessee

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the
Company. Contracts may contain both lease and non-lease components. The Company allocates the consideration in the contract to the lease and
non-lease components based on their relative stand-alone prices. However, for leases of real estate for which the Company is a lessee, it has
elected not to separate lease and non-lease components and instead accounts for these as a single lease component.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities inc lude the net present value of the
following lease payments: -

- Fixed payments (including in-substance fixed payments), less incentives receivables

- Variable lease payments that are based on an index or a rate, initially measured using the index or rate at the commencement date

- amount expected to be payable by the company under residual value guarantees

- the exercise price of a purchase option if the Company is reasonably certain to exercise that option, and

- Payments of penalties for terminating the lease, if the lease term reflects the Company exercising that option

The lease liability is measured at amortised cost using effective interest method. It is remeasured when there is change in assessment of whether
it will exercise a purchase, extension or termination option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right of use asset, or is
recorded in profit or loss if the carrying amount of the right of use asset has been reduced to zero.

Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability. The lease payments
are discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which is generally the case for leases in the
group. the lessee's incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds necessary
to obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar terms, security and conditions.

To determine the incremental borrowing rate, the Company:

» where possible, uses recent third-party financing received by the individual lessee as a starting point, adjusted to reflect changes in financing
conditions since third party financing was received

+ uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held by Value Ind AS Retail Limited, which
does not have recent third party financing, and makes adjustments specific to the lease, e.g. term, country, currency and security.

Variable leasé payments that depend on sales are recognised in profit or loss in the period in which the condition that triggers those payments
Qceurs.

The right of use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made
at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset
or to restore the underlying asset or the site on which it is located, less any incentives received.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis. If the Company
is reasonably certain to exercise a purchase option, the right-of-use asset is depreciated over the underlyi ng asset's useful life.
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Basis of preparation, measurement and material accounting policies (Continued)

The lease liability is presented as a separate line in the statement of financial position. The lease liability is subsequently measured by increasing
the carrying amount to reflect interest on the lease liability (using the effective interest method) and by reducing the carrying amount to reflect
the lease payments made. The Company remeasures the lease liability (and makes a corresponding adjustment to the related right-of-use asset)
whenever

« the lease term has changed or there is a change in the assessment of exercise of a purchase option, in which case the lease liability is
remeasured by discounting the revised lease payments using a revised discount rate.

« the lease payments change due to changes in an index or rate or a change in expected payment under a guaranteed residual value, in which
cases the lease liability is remeasured by discounting the revised lease payments using the initial discount rate (unless the lease payments change
is due to a change in a floating interest rate, in which case a revised discount rate is used).

« a lease contract is modified and the lease modification is not accounted for as a separate lease, in which case the lease liability is remeasured by
discounting the revised lease payments using a revised discount rate.

The right-of-use assets are presented as a separate line in the statement of financial position. The right-of-use assets are initially recognized at
cost which comprises of the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day
and any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment
losses. Whenever the Company incurs an obligation for costs to dismantle and remove a leased asset, restore the site on which it is located or
restore the underlying asset to the condition required by the terms and conditions of the lease, a provision is recognised and measured. The costs
are included in the related right-of-use asset, unless those costs are incurred to produce inventories.
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Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)
Income-tax

Income tax expense /income comprises current tax expense income and deferred tax expense income. It is recognized in statement of profit and
loss except to the extent that it relates to items recognized directly in equity or in other comprehensive Income, in which case, the tax is also
recognized directly in equity or other comprehensive income, respectively.

Current Tax :
Current tax comprises the expected tax payable or recoverable on the taxable profit or loss for the year and any adjustment to the tax payable or
recoverable in respect of previous years. It is measured using tax rates enacted or substantively enacted by the end of the reporting period.

« Current tax assets and liabilities are offset only if the Company has a legally enforceable right to set off the recognized amounts; and
- intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Deferred Tax
Deferred tax is recognized in respect of temporary differences between the carrying amount of assets and liabilities for financial reporting
purpose and the amount considered for tax purpose.

Deferred tax assets are recognized for unused tax losses, unused tax credits and deductible temporary differences to the extent that it is probable
that future taxable profits will be available against which they can be utilized. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow the benefit of part or all of that deferred
tax asset to be utilized such reductions are reversed when it becomes probable that sufficient taxable profits will be available.

Unrecognized deferred tax assets are reassessed at each reporting date and recognized to the extent that it has become probable that future
taxable profits will be available against which they can be recovered.Deferred tax is measured at the tax rates that are expected to be applied to
temporary differences when they reverse, using tax rates enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax assets and liabilities reflects the tax consequences that would follow from the manner in which the Company
expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

i) the entity has a legally enforceable right to set off current tax asscts against current tax liabilities: and

i) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity.

Uncertain tax provision

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate. The provision is estimated based on one of two methods, the expected value method
(the sum of the probability weighted amounts in a range of possible outcomes) or the single most likely amount method, depending on which is
expected to better predict the resolution of the uncertainty.

Dividend
The Company recognises a liability for any dividend declared but not distributed at the end of the reporting period, when the distribution is

authorized by the shareholders in AGM and the distribution is no longer at the discretion of the Company on or before the end of the reporting
period.

Interim dividends are recognized as a liability in the period in which they are approved by the Board of Directors. They are accounted for in the
Statement of Changes in Equity and adjusted against retained earnings. No provision is made for dividends declared after the reporting date
unless approved before the end of the reporting period.
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o)

P)

Basis of preparation, measurement and material accounting policies (Continued)
Earnings per share:

Basic Earnings per share is calculated by dividing the profit or loss for the year attributable to the equity shareholders by the weighted average
number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the profit or loss for the period attributable to the equity shareholders and the weighted
average number of equity shares outstanding during the period is adjusted to take into account:

« The after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

« Weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity
shares,

Segment Reporting

Operating segments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by
the chief operating decision maker, in deciding how to allocate resources and assessing performance. The Company’s chief operating decision
maker is the Managing Director & CEO of the Company.

Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship to
the operating activities of the segment. Inter segment revenue is accounted on the basis of transactions which are primarily determined based on
market / fair value factors. Revenue, expenses. assets and liabilities which relate to the Company as a whole and are not allocable to segments on a
reasonable basis have been included under "unallocated revenue / expenses / assets / liabilities".

Based on the nature of the business and line of products/ services, there is only one reportable segment - Pathology service.

Recent Indian Accounting Standards (Ind AS)

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards} Rules as issued from time to time. For the year ended March 31, 2025, MCA has notified Ind AS - 117 Insurance Contracts and
amendments to Ind AS 116 - Leases, relating to sale and leaseback transactions, applicable to the Company w.e.f. April 1, 2024. The Company
has reviewed the new pronouncements and based on its evaluation has determined that it does not have any significant impact in its financial
statements.

Rounding of amounts

All amounts disclosed in financial statements and notes have been rounded off to the nearest lakhs as per the requirement of schedule I1L
The transactions & balances with values below the rounding off norms adopted by the Company have been reflected as "0.00" in the relevant note
to these financial statements.
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3 Property, plant and equipment

Changes in the carrying value of property, plant and equipment for the year ended 31 March 2025

Particulars Laboratory Furniture & fixtures  Office equipment Computers Leasehold Total
Gross block {at cost) as at 01 April 2024 179.69 . 18.51 90.90 38,02 183,65 510.77
Additions during the year 18.31 0.11 0.85 1.68 46.26 67.20
Disposals during the year - - - - = *

Gross block (at cost) as at 31 March 2025 (A) 128.00 18.62 91,75 39,70 229.91 577.98
Accumulated depreciation as at 01 April 2024 90.26 13.97 71.87 24.04 78.86 279.00
Depreciation during the year 887 047 5.80 257 7.8 2549
Disposals during the year - - - - - -

Accumulated depreciation as at 31 March 2025 (B) 99.13 14.44 77.67 26.61 86.64 304.49
Net carrying amount as at 31 March 2025 (A) - (B) 98.87 4.18 14.08 13.09 143.27 273.49

Changes in the carrying value of property, plant and equipment for the year ended 31 March 2024

Particulars . Laboratory Furniture & fixtures  Office equij t Computers Leasehold Tatal
equipment improvement

Gross block {at cost) as at 01 April 2023 137.77 17.89 81.52 30.01 90.80 358.00
Additions during the year 41.92 0.62 9.38 8.01 92,85 152.717
Disposals during the year - - - - " =
Gross block (af cost) as at 31 March 2024 (A) 179.69 18.51 90.90 33.02 183.65 510.77
Accumulated depreciation as at 01 April 2023 8539 11.84 68.38 21.82 73.16 260.59
Depreciation during the year 4,87 213 349 222 570 18.41
Disposals during the year - - - % & F
Accumulated depreciation as at 31 March 2024 {B) 90,26 13.97 T1.87 24,04 78.86 279.00
Met carrving amount as at 31 March 2024 (A) - (B) 89.42 4.54 19.04 13.98 104,79 231.77

a  The Company has not revalued any of its property, plant and equipment during the current and previous year,

b Details of benami property held:
No praceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder.

¢ There are no immovable property as at 31 March 2025 and 31 March 2024,

d  On review of the pattern of consumption of the future economic benefits embodied in the assets, it was noted that there has been change in expected pattern of consumption of these benefits.
Accordingly, with effect from 01 April 2023, the Company has changed its depreciation/amortization method to Straight Line method from Written down value method for various class of
assets to reflect this change. Such a change has been accounted for as a change in an acce ing esti in accordance with Ind AS 8 “Accounting Policies, Change in Accounting Estimates
and Errors™,
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4 Goodwill and Other Intangible assets

Changes in the carrying value of intangibles for the year ended 31 March 2025

Particulars Goodwill Total Software Tatal

Gross block (at cost) as at 01 April 2024 391.84 391.84 43.81 435.65

Additions during the year - - 4.65 4,65

Disposals during the year - - (18.61) (18.61)
Gross block (at cost) as at 31 March 2025 (A) 391.84 391.84 29.85 421.69

Accumulated amortisation as at 1 April 2024 336,33 336,33 30.85 367.18

Amortisation recognised for the year 5 - 424 424

Deduction on account of disposal - _ (18.61) (18.61)
A lated amortisation/impairment as at 31 March 2025 (B) 33633 336.33 16.48 352.81

Net carrying amount as at 31 March 2025 (A} - (B) 55.51 55.51 13.37 68.88

Changes in the carrying value of intangibles for the year ended 31 March 2024

Particulars Goodwill Total Software Total

Gross block (at cost) as at 01 April 2023 391.84 391.84 41.29 434.13
Additions during the year - - 1.52 1.52
Disposals during the year - - - -
Gross block (at cost) as at 31 March 2024 (A) 391.84 391.84 43.81 435,65
Accumulated amortisation as at 1 April 2024 336.33 336,33 26,47 362.80
Amortisation recognised for the year = - 4,38 4.38
Disposals during the year B & *

Accumulated amortisation/impairment as at 31 March 2025 (B) 33633 336,33 30,85 367.18
Net earrying amount as at 31 March 2024 (A) - (B) 55,51 55,51 12.96 68.47
Note - There are no Intangible assets under development as at 31 March 2025 and 31 March 2024, There is no Intangible asset under develoy whose letion is overdue or has exceeded

its cost compared to its original plan.
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4 Goodwill and Other | gible assets (Continued)

Goodwill Impairment

Carrving amount of goodwill which is allocated to the Pathology division as at 31 March 2025 is Rs. 55.51 Lakhs (31 March 2024; Rs. 55.51 Lakhs). This goodwill has been
acquired on account of business acquisition.

Far the purpose of impairment testing. goodwill acquired in a business combination is allocated to the cash generating units (CGU) which benefits from the synergics of the
acquisition.

Cush Generating Unit Anut 31 March 2025 A at 31 March 2024

Centraluly Henltheare Services Private Liniited 5551 55,51

The recoverable amount of 3 CGU is based on its value in use. The value in use is estimated using discounted cash flows over a period of 5 years, We belicve 5 years to be most
appropriate time scale over which to review and consider annual performance before applving a fix terminal value mutiple to year end cash flow.

Operating margins and growth rates for the five vear cash flow projections have been estimated based on past experience and after considering the financial budgets/ forecasts
PR i by 2 Other kev ions used in the estimation of the recoverable amount are set out below.The values assigned to the keyv assumptions represent
management’s assessment of future trends in the relevant indusiries and have been based on historical data from both external and internal sources.

Key assumptions used in the value-in-use calculations

Assumpions How determined
Budgeted EBITDA has heen bused on past experi adjusted fiar e foll

- Revemse in the dingmostic service 15 expested tn grow oo aceount of changiog lifizstybe wiadd Fousd)
lsabit, Reveime and EBIDTA are fctored by ficused approach towanls B2C ssynent, network
i oy -

and

Bupeted EHITTIA growtls mate

Lunig-term growth te wsed for the purpase of calilation of terminul valtie has Been determined)
Iy taking into account sature of husiness | long tenn inflation expectation and Jong tem GDPY

Terminal vishue greanils rate epectation for the Indion econnmy
The discount mate applied ts the cash Rows of company’s operations is generally hased ou the risk]
firee Fate fir ten eor butuls issued by the governent in India, These mtes are adjusted for @ risk|

Fosst tars risk adiusted diseount rate premsivam to reflect both the incrensed risk of investing in equities and the systenatic sk afl af the
Cappasy.

Partheulars As at 31 March 2025 As ut 31 March 2024

st b nsk odpestid discoust rate 12.10% 12.10%

Tennanal value growth rts S00% SO0

Pdgerad ERITDA prowth rate n-15% = 15%|

These assumptions are reviewed annually as part of management's budgeting and strategic planning cyeles. These estimates may differ from actual results. The values assigned 1o

cach of the key ptions reflect the M "5 past experi as their of future trends, and are consistent with external / internal sources of information.
The estimated recoverable amount of the CGU exceeds its carrying amount , The Company has also perft d itivit: analysis calculations on the prajections used and discount
rate applied. Given the significant headroom that exists, and the results of the sensilivity analysis performed, it is luded that there is no significant risk that reasonable changes

in any key assumptions would couse the carrving value of goodwill to exceed its value in use.
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(Comreney ; Indsan Bupees in bkl

11

Asmt 31 March 20258 Ax at 31 March 2024

Luans

i sermred, eweieered g}

Lorans 1o telated purties [Refer Mote 33 & 42] 400 400
T 4 M)
There is wo loans vor advances in the nature of lians yranted 1o prometers, directors, KMPs and the related parties, either severlly of jointly with 2ny other person, that are:
{a) tepavable on demand: or
i widlaut spociying sy fenns of period of repayment”
Other non-current financial assets
el usewned comiediped geeiel)
Seeuritv deposits 4T AT
Brvestraseits it term depuonit with saturty of e dean fvebee months - FELY
41T HIL6T
e
Non current tax assets
Addvancs tages { Nt of proadsson T taxes: B 100230 Lakhs (31 March 2024: R=. 12930 Lakdia)) HLY4 1240
[rET} 1244
= —

Inventaries
vl it brvr aof cest and net realivable voluc)

Heugents, chembals daginsiic kits, nwedicines and consmmables 46,02
0K
Tlere aee aio gowds in transit us on 31 March 2025 and 31 Mareh 2024, During the vear. the Company has fecognised R 081 Lakha (31 March 2024; Hil) ax an oxpetise towards expired sticks
Trade receivables
Trade receavables vomsddered - vocured & 2
Trade receivahles. conddored good - iecured 406,12 72350
Trale reccivables which Tave significant increase i credit risk - -
Trade roveivable: - epedit impaired > .
406,12 27050
Lesa: Allmaaice fiar expevted eredit by (15.18) -
333,94 2TLEN
e
Truwle recelvaliles Apeing Schedule
As it 31 March 2028
Qutstunding for following periods from due date of payment
Partloubars Not due Lews thun & Months | 6 months — [ year | 1-2 yeurs 2-3 years More then 3 yeurs Total
1 gt srude reveivabiles — comidered good 226,16 [EER] 403 14915 [ERT 635 06,12
1 gt traddat revemiahlen — which have sigrifieen imorense| - - - - - - .
i aredit risk.
[ mlisgted tpsele peeivables - credit impaired - 5 & - % - -
iputid el receivhlis - cooilered good - - = - - - &
Dispuszen trude recivahles = which have signifisant incteme in - 3 - - - - -
anedit risk.
Tatal (A} 226.16 33 4403 1015 [ER 1 638
| Allmanes B expected cradit less (B)
Tutul (AR} 261 E 44.03 1915 14.11 £.35
Aswi 31 Murvch 2024
Outstuniding for following periods from due date of payment
Farticubies Nt dure Less than 6 Moaths | & months — | yeor | 1-2 yeaix 2:3 yeurs More than 3 veurs Toral
Usdispute trade receivabiles - o bmal god R0 130.57 ETEE] 23 Eh [ [T 7250
Unispiiterd trsde roccivabiles - which have significant inoreas: - - = - . - =
I acalit risk
Undispiitand trade ecevahles - credit irmpaired - - - . - - -
[ Dtispastind tracks recuinahlon - cotidliderenl. - - - - -
et traie seveivables « which have significant imerense in - - - < - .
xedit rish.
[hispattcd trade resanvablis - crenlit mpalral i = - - 5 - =
Tutal (A} Rl 13037 3154 23 8R 46 336 272,50
Mt fier expeded credit loss (B} -
Totul (AR{B) [T} 3057 3 T (53 LI 1250 ]
Cash and cosh equivalents
Bibsices with hanks
= i et st 366 A
Cash o hand nIs [}
A 9331
Bank halances other than cash and cash equivalents
[hepustts wath matumry of tute than thees meonths bt less than tweive months HA.SL 15040
BEAT [HED
s =3
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Notes to the financial statements (Continued)
Sar the year ended 31 Mareh 2023 :

(U arrensey - Indian Bupees in lakhs)
As ot 3] March 2025 Ax ot 31 March 2024

12 Other current financiul assets
il eeeured comsidened gonid)

Sty depusits 33T 3334
Interest acerzed hut not due 267 118
Interest receivable from related party 4o LR

36,77 664

13 Other current assets
(Enmerred. comsichored geied)

Chlier Advances 14T e
Prepaid cxpeiie .10 74
Advanee o emplives L3 o
EIEAT) 10234
==
14 Equity share capital

Derulls of suthorised, Esed and subseribed shure conital und reconcillution of number of shares ut the beginning and st the end of the vear

141 Aunthurised equity share caplial Mo of shures Amuunt
Equlty shares of Rx 100 cach
A st 3] March 2024 EERUIRERH 45010
Asat 31 March 20023 43,00 IHHY 430K
142 Duued and sulweribed equity capitul N, of shiares Amaint
Esquity shares of R 1 each fully paid
Asat 1 April I023 43,50, 1MW 435,101
Add; Movensent during the year =
As ut 31 Murch 2024 A3, S0 43511
Add: Moveiment during the vear i
As at 31 March 2028 43,50,000 AR5 4K}
" Terms moal Rights attached to equity shureholders:

The Counpay I o single class of equity shares haviag & par value of Re 10 - per share. Each hobler of equity share ix entitled to one vote per share. The Company declares and pays dividend i
propied b the Hoatd of Direetors , will be subject to the apprval of Sliareloklers in the ensui | ! Meeting except interim dividend. In the event of liquidation, the Equiry Sharchulders are cligitle tn
rensaining assts of the company afler distibution of all preferential pnmants, in proportion e e maiher o eguity shares leld by the sharclwdder.

Bisdian Rupees, The dividend i
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Cureney : Inidian Bupess in lakhs)

4 Equity share capital (Continued)

19 Shores held by holding pamyults helding cempany, sabsldiurk T holding ceampany or ultlmute holdlng company:
| shuarebioling strurture Mo, of shares Amrant
Metrupolis Hrabtheare Lindred
Eyuany shares ol s [0 achy
Ao 3 Manch 2024 AT 50000 438,001
40 1 31 March 2025 43,80, 00
3 Sharehabders holding more than 5% of the equity shares in the Company ax at the bulunce sheet date :
31 Muarch 2025
Sharrholders Numbers “asikarchulding
N Betrupobis Healthoure Linited* AL Rl
[ Tutal 43,439,999 IRV
31 March 2024
Numbers SeNharehubding
4349599 DI
43,459,999 Rl
*inludes e g held by Al Ameern Shab (As 8 Numisee of Meropolss Hesfthoare Limitad)
Deetails of shuves held by promotens
Ax at 31 Mareh 2025
Mo, of shares stihe  Chanye dusing the N of shares ot the - ’
Pronoter Name Wi el iar zies e o Total SH0MY s, chanye during the ves
Betripelis Healtheare Linsied 4349899 - 4340090 KL -
Al Aumcers Shah 1 1 [LEHI® 3
43 50L0KH] - A3.5ILIKK) LY -
Asat 31 Mareis 2024
5 Mo, ofsheresat the  Change during the  No. of shares ot the . " :
Promoter Nane begiing of the vear v end of the vear - of Tetal $hares  * change during the v
Mhetsupeilis Healtheare Limited 434939 % 434059 L 5
bl Asicers Shealy 1 1 (L =
FEETITEN = A3 50 48K} LV -

] Apgregate nimber of bonus shares bewed, shares bswed for consdderation other than cash and shares bought back during the perdod of five vears immediately preceeding the date 31 March 2025,

The Company has il teteed aay bons shares or ey for considerution other G casl and has not “hosglit back any shares dusing the period of five vears inunediately proceoling the reparting date.

15 Dther equity

Retained esings

151 Retained earnings
Balance a1 the heginning of the year
Adi: Transferred from the stuteinent of profit and fos
Adik Bemeasarement of defined henefit plan {nct of tax)
Less: Tntezitn Dividend
Clislng hulsnee

Mature snd purnese of Reserves

Retulned earnin

Betaited eaniings sre the prolits that the Conpany has eamed Gl dste, less any eransfiers tu genernl reserve, dividends of other distributions

BYT.58 M08

kL] A UK
—

Id A 22378

A3 39170
(R} (LA6)

- (230000
360

paid to sharelilders, Retained Exmings i a free reserve sailable tn the Company
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Notes to the financial (Continued)
for the vear cicled 31 March 2025

(Euareiney ; Tndian Rupecs in laklsy
Asat 31 Morch 2025 Ax at 31 March 2024
16 Non-current provisions

Trovassn fir cmplives benefits:
« Cirutugty [Befer Hte 30] 1729 ToaW

17249 16.06
e

17 Trade payables

Todal i duse of mierm i 3 sanall prises (refer note 14) 3.56 *
Todal sutstanding due to coeditors ether than mices aisl small enlerpras® 10728 22058
3|u.s-1 q

*Jtineldes amouint due to related pasties [Refer nte 33]

Axut 31 Murgh 2028

o Ohutsta 2 for r-nm-gmuh from due date of payment
Nut due Less than | Year 1-2 vears 23 vears Mure than 3 vears Tatal

Tomd T ey o v s and wmall evterp 7 Z 5 = g A5h
Tutal Fing dues af ther than o ) aind small R a4l 239 y N 2728
enlerrives
Disgutted diies e e enterpeises i simall enterprises < = o 5 = 5
Dispated dues of ceditars ofhes than m prives s smal] e 2 % & 2 = )

Tutsl 9308 11541 239 - = 210.84

As ut 31 March 2024
Partloulars

Outstanding for folluwing perids [rem due dute of puyment

Kot due Lewt thun | Year | 1-2 vears 2-3 vears Motethandvears |  Totl |
Total i ducs af Pz and small enterpe B = - . -
Total outstanding dues of ereditees other than necrs enferprises and small
cnerprises 10276 11782 - - - 220358
Doispstedd dues of micns epterprses and small enterprises - - - - - &
Iisputed dues of ereditons ather than micen enterprises and small enerprses: - - - - - -
Totul LT 117.582 L = = 22158
1% Other financial Habilities
b related diiss LALS 4,04
Favuhle iwands capita] expenditize. 113 731
Ti17 1657
=
1% Other current liabilities
Stnttory dues® w57 776
Dheferred Revenus 158 -
Addvance from custsier 1146 327
Dailier pavuble ST i
51 1340

* Statutery Dues pavable inclode Tax Dedusted st Source. Provident Fund and Profesdvnal tax,
0 Current provisions

Frovision for capknes henefits:

= Cipntuty [Befier Nite 411] 748 R
= Compenssted sheences - [y
148 34
21 Current tax liabilities (Net)
Frosision foe taxatinn (Me of advinee toe Ra 19037 Lakhes (31 March 2024; R 59063 Lakhs)) HT6 Bl
(&0 531
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Notes to the financial statements (Continued)
for the year ended 31 March 2025

(Currency : Indian Rupees in lakhs)

22  Revenue from operations

Service income (Refer Note 41(b)}

23 Other income

Interest income
- from bank

- others

- Related party

Other Non-operating income
- Sundry creditors written back

24 Cost of materials consumed

Opening stock [Refer note 8]
Add: Purchases during the year
Less: Closing stock [Refer note 8]

25  Laboratory testing charges

Laboratory testing charges

26 Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds [Refer note 40 (a)]
Gratuity expenses [Refer note 40 (a)]

Staft welfare expenses

31 March 2025

31 March 2024

2,541.16 1.737.76
2,541.16 1,737.76
7.41 4.64
1.81 2.62
0.35 12.70
0.18 i

9.75 19.96
41.57 25.40
319.72 235.41
(46.02) (41.57)
315.27 219.24
177.61 181.87
177.61 181.87
378.19 194.11
26.38 13.56
8.52 9.88
0.48 1.09
41357 218.64
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Notes to the financial statements (Continued)
for the year ended 31 March 2025

(Currency : Indian Rupees in lakhs)

27

28

29

Finance costs

Interest on lease liabilities [refer note 34]

Depreciation and amortisation expense

Depreciation on property, plant and equipment [refer note 3]
Amortisation on intangible assets [refer note 4]
Depreciation on Right of use assets [refer note 34]

Other expenses

Accreditation expenses
Laboratory expenses
Electricity expenses
Rent [refer note 34]
Repairs and maintenance
Buildings
Plant and equipment
Others
Insurance
Rates and taxes
Sales promotion expenses
Consultancy Charges
Travelling and conveyance
Printing and stationery
Provision for bad and doubtful debts (net)
Postage and courier
Sample collection charges
Payments to auditors (refer note 38)
Communication
Bank charges
Facility maintenance charges
Miscellaneous expenses

31 March 2025

31 March 2024

6.98 11.05
6.98 11.05
25.49 18.41
4.25 4.38
56.26 73.94
86.00 96.73
0.47 1.77
5.27 1.45
26.93 22.84
475.09 277.19
4.57 9.61
3.69 11.30
1.42 1.35
- 2.95
0.53 0.35
9.84 5.63
108.05 80.22
3.02 3.13
10.34 8.83
75.14 -
1.18 0.72
52.82 43.01
8.09 2.28
5.09 4.76
6.10 4.88
32.84 15.81
11.45 5.02
841.92 503.10
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(Currency : Indian Rupees in lakhs)
30 Income taxes

Tax expense

(@) Tax expense recognised in Profit and Loss

Current tax expense
Current year
Tax adjustment for earlier years

Deferred tax expense
Relating to addition and reversal of temporary differences

Change in tax rate

Tax expense for the year

31 March 2025

31 March 2024

189.20 129.50
189.2.0 129,51)
(14.03) 5.83
(]4.0;) 5.8-3
175.17 135.33

(b) Current tax and deferred tax related to items recognised in other comprehensive income during the year

31 March 2025

Particulars Before tax Tax (expense) Net of tax
benefit
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans (1.18) 0.30 (0.89)
(1.18) 0.30 (0.89)
31 March 2024
Particulars Before tax Tax (expense) Net of tax
benefit
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans (1.95) 0.49 (1.46)
(1.95) 0.49 (1.46)

(b) Reconciliation of Effective Tax Rate

Profit before tax

Statutory income tax rate

Expected income tax expense

Tax effect of adjustments to reconcile expected Income Tax Expense to reported
Income Tax Expense:

Others

Total tax expense

31 March 2025

31 March 2024

709.56 527.09
25.17% 25.17%
178.60 132.67
(3.43) 2.66
175.17 135.33
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Notes to the financial statements (Continued)
for the year ended 31 March 2025

(Currency : Indian Rupees in lakhs)

30

(¢)

(d)

Income taxes (Continued)

Movement in deferred tax assets and liabilities

31 March 2025

Particulars Net balance Recognised in  Recognised Net deferred tax  Deferred tax Deferred tax
1 April 2024 profit or loss  in Retained asset/ (liabilities) asset linbility
Earnings

Deferred tax liability
Property, plant and equipments and intangibles 14.56 (5.19) - 9.37 9.37 -
Deferred tax asset - =
Other - 1.96 - 1.96 1.96 -
Right of use asset and Lease Liabilities [refer 0.85 (0.30) - 0.55 0.55 -
note 34]
Provision for employee benefits 7.29 (1.35) 0.30 6.23 6.23 -
Provision for bad and doubtful debts - 18.92 18.92 18.92 -
Tax assets (Liabilities) 22.71 14.03 0.30 37.03 37.03 -

31 March 2024

Particulars Net balance Recognised in  Recognised Net deferred tax  Deferred tax Deferred tax
1 April 2023 profit or loss  in Retained asset/ (liabilities) asset liability
Earnings
Deferred tax liability .
Property, plant and equipments and intangibles 19.77 (5.21) - 14.56 14.56 -
Deferred tax asset
Other 3.16 (3.16) - - - -
Right of use asset and Lease Liabilities [refer 1.28 (0.43) - 0.85 0.85
note 34]
Provision for employee benefits 3.83 2.97 0.49 7.29 7.29 -
Tax assets (Liabilities) 28.04 (5.83) 0.49 22.71 22.71 -

The company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities
and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

Significant management judgement is required in determining provision for income tax, deferred income tax assets and liabilities and
recoverability of deferred income tax assets. The recoverability of deferred income tax assets is based on estimates of taxable income and the
period over which deferred income tax assets will be recovered. Any changes in future taxable income would impact the recoverability of

deferred tax assets.

Tax Assets and Liabilities

Particulars . 31 March 2025 31 March 2024
Non current tax assets (net of tax provision) 82.94 12.40
Current tax _]iabilities (net of tax assets) 8.76 5.31

ry A
-
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31

Earnings per share (EPS)

Basic EPS calculated by dividing the net profit for the year attributable to equity holders by the weighted average number of equity shares
outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting profit impact of dilutive potential
equity shares. if any) by the aggregate of weighted average number of equity shares outstanding during the year and the weighted average
number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

Particulars 31 March 2025 31 March 2024

i. Profit attributable to equity holders

Profit attributable to equity holders for basic and diluted EPS 533.52 390.30
533.52 390.30
ii. Weighted average number of ordinary shares (no. of shares) 43,50,000 43,50,000

iii. Basic earnings per share and Diluted earnings per share (Rs) 12.26 8.97
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32

Financial instruments — Fair values

A. Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy for
financial instruments measured at fair value. It does not include fair value information for financial assets and financial liabilities not measured at fair value if the

carrying amount is a reasonable approximation of fair value.

31 March 2025

Particulars Carrying amount Fair value
FVTPL FVOCI Amotised Total Level 1 Level 2 Level 3 Total
Cost
Non Current Financial assets
Loans - - 4.00 4.00 - - - -
Other Financial assets 4 - 74.17 74.17 - - - -
Current Financial assets
Trade receivables - - 330.94 330.94 - - - -
Cash and cash equivalents - - 54.44 54.44 = - i =
Bank balances other than above 88.51 88.51
Other Financial assets - - 36.77 36.77 - - # -
- - 588.83 588.83 - - - -
Non Current Financial liabilities '
Lease liabilities - - 34.59 34.59 - - - -
Current Financial liabilities
Lease liabilities - - 26.08 26.08 - - - -
Trade payables - - 210.84 210.84 - - . L
Other current financial liabilities - - 10.27 10.27 - - - -
- - 281.78 281.78 - - - -
31 March 2024
Particulars Carrying amount Fair value
FVTPL FVOCI Amotised Total Level 1 Level 2 Level 3 Total
Non Current Financial assets
MNon eurrent Loans - - 4.00 4.00 - - - -
Other Financial assets - - 40.67 40.67 - - - -
Current Financial assets -
Trade receivables - - 272.50 272.50 - - - -
Cash and cash equivalents - - 93,31 93.31 - - - .
Bank balances other than above - - 151.46 151.46 - - - -
Other Financial assets - - 36.64 36.64 - - - -
- - 598.58 598.58 - g - -
Non Current Financial liabilities
Lease liabilities - - 24.50 24.50 - - - -
Current Financial liabilities -
Lease liabilities - - 57.68 57.68 - - - -
Trade payables - - 220.58 220.58 - - - -
Other current financial liabilities - - 16.57 16.57 - - - -
= - 319.33 319.33 - - = ia

The Fair value of cash and cash equivalents, other bank balances, trade receivables, trade payables approximated their carrying value largely due to short term

maturities of these instruments.

Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and individual creditworthiness
of the counterparty. Based on this evaluation, alloWanges are faken to account for expected losses of these receivables. Accordingly, fair value of such instruments is
not materially different from their carrying amaunts.
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32

Financial instruments — Fair values (Continued)
B. Fair value heirarchy

Ind AS 107, *Financial Instrument - Disclosure’ requires classification of the valuation method of financial instruments measured at fair value in the Balance Sheet,
using a three level fair-value-hierarchy (which reflects the significance of inputs used in the measurements). The hierarchy gives the highest priority to un-adjusted
quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest priority to un-observable inputs (Level 3 measurements). The
three levels of the fair-value-hierarchy under Ind AS 107 are described below:

Level 1: Level | heirarchy includes financial instruments measured using quoted prices.
Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of

observable market data and rely as listtle as possible on entity specific estimates. If all significant inputs required to fair value an instrument are observable, the
instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in this level.

Financial instruments measured at fair value
The following tables show the valuation techniques used in measuring Level 2 fair values, as well as the significant unobservable inputs used.

Type Valuation technique Significant Inter-relationship between
unobservable inputs significant unobservable inputs
and fair value measurement

Non current financial assets measured at Discounted cash flows: Under discounted cash flow method, Not applicable Not applicable
mmortized cost future cash flows are discounted by using rates which reflect

market risks. The valuation requires management to make

certain assumptions about the model inputs, including forecast

cash flows, discount rate and credit risk. The probabilities of the

various estimates within the range can be reasonably assessed

and are used in management’s estimate of fair value.

Transfers between Levels
There have been no transfers between levels during the reporting year.




Centralab Healthcare Services Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2025

(Currency : Indian Rupees in lakhs)
32 Financial instruments — Fair values and risk management (Continued)

C. Financial risk management

The Company's board of Directors has overall responsibility for the establishment and oversight of the Company’ risk management
framework. Key roles and responsibilities are defined in line with risk management plan and are reviewed at regular interval. This self
regulatory process and procedure ensures efficient conduct of business in micro and macro risk environment.

The Company has exposure to the following risks arising from financial instruments
- Credit risk

- Liquidity risk

- Market risk

- Currency risk

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company’s trade and other receivables and cash and cash equivalents. The maximum exposure to
credit risk in case of all the financial instuments covered below is restricted to their respective carrying amount

a. Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the
customer, including the default risk of the industry and country in which the customer operates, also has an influence on eredit risk
assessment. Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of
customers to which the Company grants credit terms in the normal course of business. The Company establishes an allowance for doubtful
debts and impairment that represents its estimate of incurred losses in respect of trade and other receivables and investments.

The Company dogs not have any significant concentration of credit risk which constituted 10% of the total trade receivables (31 March
2024:Nil).

The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision
matrix.

The movement in the provision for bad and doubtful debts for the year ended 31 March 2025:

Amount
Balance as at 1 April 2023 -
Expected Credit Loss allowance -
Deduction on account of write off and collections -
Balance as at 31 March 2024 -
Expected Credit Loss allowance 75.14
Deduction on account of write off and collections -
Balance as at 31 March 2025 75.18

b. Cash and cash equivalents and Other bank balances

The Company held cash and cash equivalents and other bank balances of Rs 140.95 Lakhs at 31 March 2025 (31 March 2024: 93.30 lakhs).
The cash and cash equivalents are held with bank and financial institution counterparties with good credit ratings.

¢. Loans and advances
Loans and advances mainly consist security deposit and advances to related parties.

The security deposit pertains to rent deposit given to lessors, The Company does not expect any losses from non-performance by these
counter-parties.

The loans and advances given majorly pertains to subsidiaries. The parties have been generally regular in making payments and hence the
Company does not expect significant impairment losses on its current profile of outstanding advances. The advances which have defaulted in
the past is mainly on account of uncontrollable adverse local market conditions which has diluted parties' credit worthiness.
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32 Financial instruments — Fair values and risk management (Continued)
Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities.
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities, the availability of funding through an
adequate amount of committed credit facilities. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will
have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions.

Maturities of financial liabilities
The amounts disclosed in the table are the contractual undiscounted cash flows.

The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities:

Contractual cash flows

31 March 2025 rryi :
are Cartying Total Upto 1 year 1-3 years hars tliam
amount years

Financial liabilities (Non-current)
Lease Liabilities 34.59 38.58 - 35.07 3.51

Financial liabilities (current)

Lease Liabilities 26.08 26.08 26.08 - -
Trade payables 210.84 210.84 210.84 - -
Other current financial liabilities 10.27 10.27 10.27 - -
Total 247.20 247.20 247.20 - -

Contractual cash flows

31 March 2024 Carrying Total e p— 7, More than 3

amount years
Financial liabilities (Non-current) G
Lease Liabilities 24.50 33.30 = 2526 8.04

Financial liabilities (current)

Lease Liabilities 57.68 57.68 57.68 - -
Trade payables 220.58 220.58 220.58 - -
Other current financial liabilities 16.57 16.57 16.57 - -
Total 294.83 294.83 294.83 - -

The outflows disclosed in the above table represent the total contractual undiscounted cash flows.
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()

(b}

Financial instruments — Fair values and risk management (Continued)

Market risk:

Market risk is the rsk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company’s income or the value of its holdings of
financial instmments. The Company is exposed to market risk primarily related to foreign exchange rate risk and interest rate risk. The objective of market risk management is to avoid
excessive exposure in foreign currency revenues and costs.

Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk, Fair value interest rate risk is the risk of changes in fair values of fixed interest bearing
investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of
fluctuations in the interest rates.

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a change in interest rates at the reporting date
waould not affect profit or loss.

The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management of the Company is as follows.

31 March 2025 31 March 2024
Fixed-rate instruments
Financial assets 92.51 196.13
Financial liabilities - -

92.51 196.13
Variable-rate instruments
Financial assets - i
Financial liabilities (60.67) (82.18)
{60.67) (82.18)
Tatal 31.84 113.95

Currency risk:

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. However, company has no currency
exposure, hence not exposed to risk.

D. Capital Disclosure
The objective of the Company’s capital management is to ensure that it maintains an efficient capital structure and healthy capital ratios to support its business and maximize shareholder
value,

The Company has equity capital and other reserves attributable to the equity shareholders, as the only source of capital as on the reporting date. Hence, the Company is not subject to
any externally imposed capital requirements.

The Company’s capital management is driven by Company’s policy to maintain a sound capital base to support the continued development of its business. The Board of Directors seeks
to maintain a prudent balance between different components of the Company’s capital. The Management monitors the capital structure and the net financial debt at individual currency
level. Net financial debt is defined as current and non-current financial liabilities less eash and cash equivalents and short-term investments.

The Company monitors capital using a ratio of *adjusted net debt” to ‘adjusted equity’. For this purpose, adjusted net debt is defined as interest-bearing borrowings, less cash and cash
equivalents. Adjusted equity comprises all components of equity.

Particulars 31 March 2025 31 March 2024
Non-current borrowings - 5
Current Borrowings - -
Gross Debt - -
Less : Cash and cash equivalent 142.95 24477
Adjusted net debt (142.95) (244.77)
Total equity 1,332.58 799.08
Adjusted equity 1,332.58 799.08
Adjusted net debt to adjusted equity ratio - -
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33 Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the year-
end are unsecured and will be settled in cash.

A)

B)

Relationships —

Category I: Holding company
Metropolis Healthcare Limited

Category II: Key Management Personnel (KMP)

Dr Nilesh Shah - Director

Mr Rakesh Agarwal, Chief Financial Officer (up to 10 November 2024)

Mr. Aditya Shinde, Interim Chief Financial Officer (From 11 November 2024 to 09 February 2025)

Category III: Fellow subsidiary

Ekopath Metropolis Lab Services Private Limited

Amin's Pathology Laboratory Private Limited

Metropolis Healtheare (Mauritius) Limited

Metropolis Healthcare Lanka (Pvt) Limited

DAPIC Metropolis Healthcare Private Limited (Formerly known as Metropolis Histoxpert Digital ServicesPrivate Limited
Metropolis Bramser Lab Services (Mtius) Limited

Metropolis Healthcare Ghana Limited

Metropolis Star Lab Kenya Limited

Metropolis Healtheare (Tanzania) Limited

Metropolis Healthcare Uganda Limited

Metropolis Foundation

Scientific Metropolis Pathology Private Limited (Formerly known as Metropolis Clinical Pathology Private Limited) (w.e.f. 25 December 2025)

Core Diagnostic Private Limited (w.e.f. 21 March 2025)

Category IV: Companies in which key management personnel or their relatives have significant influence {Other related parties)
Metropolis Health Products Retail Private Limited

The transactions with the related parties are as follows:

Particulars 31 March 2025 31 March 2024

1

—_—

Receipts of services

Holding company

Metropolis Healthcare Limited 177.90 164.62
Fellow Subsidiary

Amin's Pathology Laboratory Private Limited 26.06 -

2) Interest Income (Related Party)
Metropolis Healthcare Limited - 12,64

DAPIC Metropolis Healthcare Private Limited (Formerly known as Metropolis Histoxpert
Digital Services
Private Limited) 0.35 0.08

€)

The related party balances outstanding at year end are as follows:
Particulars 31 March 2025 31 March 2024

1) Loans & Advances
Holding Company { Mewropolis Healthcare Limited )

Advances 497.81 94.01
Fellow Subsidiary { Metropolis Histo-expert Digital Services Private Limited )

Interest Receivable 0.40 0.08
Loans 4.00 4.00

1) Trade payables
Fellow Subsidiary
Amin's Pathology Laboratory Private Limited 9.65 -

Note: Transactions with related parties are made on terms equivalent to those that prevail in anm’s length transactions.
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Lease Accounting
The following is the summary of practical expedients elected on initial application:

Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date.

Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of
initial application.

Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application.
Applied the practical expedient to grandfather the assessment of which transactions are leases. Accordingly, Ind AS 116 is applied only to

contracts that were previously identified as leases under Ind AS 17.

The eftect of depreciation and interest related to Right Of Use Asset and Lease Liability are reflected in the Profit and Loss Account under
the heading "Depreciation and Amortisation Expense" and "Finance costs" respectively under Note No 28 and 28

The weighted average incremental borrowing rate applied to lease liabilities in FY 2024-25 is 9.20% - 10.10%.

Following are the changes in the carrying value of right of use assets for the year ended 31 March 2025

(Rs In lakhs)

Particulars ) ) ) Category of ROU Total
Patient Service
Center/Lab or Both
Balance as of April 1, 2023 118.99 118.99
Additions 33.78 33.78
Depreciation (73.94) (73.94)
Balance as of 31 March 2024 78.83 78.82
Balance as of April 1, 2024 78.83 78.83
Additions 3591 3591
Depreciation (56.26) (56.26)
Balance as of 31 March 2025 58.48 58.48

The following is the break-up of current and non-current lease liabilities as of 31 March 2025
(Rs In lakhs)

Particulars ' 31 March 2025 31 March 2024
Current Lease liabilities 26.08 57.68
Non-current lease liabilities 34.59 24,50

Total 60.67 82.18
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34 Disclosure on Ind-As 116 Leases (Continued)

6 The following is the movement in lease liabilities :
(Rs In lakhs)
Particulars ) Amount
Balance as of April 1, 2023 124,07
Additions 29.23
Finance cost accrued during the year 11.05
Payment of lease liabilities (82.17)
Balance as of 31 March 2024 82.18
Balance as of April 1, 2024 82.18
Additions 3591
Finance cost accrued during the year 6.98
Payment of lease liabilities (64.40)
Balance as of 31 March 2025 60.67
7 The table below provides details regarding the contractual maturities of lease liabilities as of 31 March 2025 on an undiscounted basis:
(Rs In lakhs)
Particulars ’ ' 31 March 2025 31 March 2024
Less than one year 26.08 26.71
One to five years 38.58 0.00
More than 3 years = i
Total 64.66 26.71
8 Impact of adoption of Ind AS 116 for the year ended 31 March 2025 is as follows:
(Rs In lakhs)
Particulars SRR 31 March 2025 31 March 2024
Decrease in Other expenses by (64.40) (82.17)
Increase in Finance cost by 6.98 11.05
Increase in Depreciation by (excludes depreciation on reclassified assets) 56.26 73.94
Net Impact on (Profit)/Loss (1.16) 2.82
9 The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the

obligations related to lease liabilities as and when they fall due.

10 Rental expense recorded for short-term leases was Rs 475.09 lakhs for the year ended 31 March 2025 (31 March 2024 : 277.19 lakhs ).

11 The total cash outflow for leases for year ended 31 March 2023 is Rs. 64.40 lakhs (31 March 2024 : 86.72 Lakhs ).
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35 Commitments 31 March 2025 31 March 2024

Capital commitiments:

Estimated amount of contracts ining to be { on capital not provided for 35.25 1225
Total 35.25 12.25
36 Contingent liabilities not provided for 31 March 2025 31 March 2024
Income tax matters 64.20 =
Total 64.20 -
==
37 No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or entities,
ncluding foreign entities {“Intermediaries™) with the und di thett ded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the
Company (Ultimate Beneficiaries), The Company has not received any fund from any party (Funding Party) wath the und ing that the Company shall whether, directly or indirectly lend or
mvest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
38 Auditors’ remuneration 31 March 2025 31 March 2024
Statutory audit fees 8.09 2.28
Tutal 8.09 2.28

39 Dues to micro and small enterprises - As per Micro, Small and Medium Enterprises Development Act, 2006 ('MSMED' Act).

There are no micro & small enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at 31 March 2025 and 31 March 2024, This
information as required to be disclosed under the Micro, Small and Medium Enterprises Develoy Act, 2006, has been determined to the extent such parties have been
identified on the basis of information available with the Company.

31 March 2025 31 March 2024

. Principal and interest amount remaining unpaid 356 -
b. Interest due thereon remaining unpaid - -
. Imerest paid by the Company in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006. - -
along with the amount of the pavment made to the supplier bevond the appointed day
d. Interest due and payable for the period of delay in making pavment {(which have been paid but bevond the appointed day - -
during the period) but without adding interest specified under the Micro, Small and Medium Enterprises Aet, 2006)
¢ Interest accrued and remaining unpaid - -
{. Interest remaining due and pavable even in the succeeding vears. until such date when the interest dues as above are - =
actually paid 1o the small enterprises

40 Employee benefits

(a) Defined benefits plan
The Company has gratuity as defined benefit ret plan for its empl . Funded plan includes gratuity benefit to every employee who has completed service of five
vears or more, at 15 days salary for each completed year of service (on last drawn basic salary) in accordance with Payment of Gratuity Act, 1972, The scheme is funded

S e

with insurance company in the form of qualifving

These plans typically expose the company to actuarial risk such as: Investment risk, interest rate risk, longevity risk and salary risk,

Investment Risk The present value of the defined benefit plan liability is calculated using a discount rate which is determined
by reference to market yields at the end of the reporting period on government bonds. If the return on plan
asset is below this rate, it will create a plan deficit.

Interest Risk A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability
requiring higher provision. A fall in the di rate g Iy i the mark to market value of the|
assets depending on the duration of asset.

Longevity Risk Since the benefits under the plan are not payable for life time and payable till retirement age only, plan does|
not have any longevity risk.

Salary Risk [The present value of the defined benefit plan liability is calculated by refe to the future salaries of]
members. As such, an increase in the salary of the bers more than d level will i the plen's
liability.
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(b}

41

Employee benefits (Continued)

A. Amuunt recopnised In the balance sheet 31 March 2025 31 Murch 2024
Tresent volue of e oldigation us 3t the e of the year um 184
Fair vlue of plan weets as ot the e of the vear - -
Net limhility recognised in the balance sheet 2477 18,40

e

Dut of which,
Nug-ctupent poetion 1729 16.06
Cirment prrtisn 148 134

B. Chunge In projected beacfit abligation

Projected benefit obligation u the beyinning of the year 1840 1086
Ciament serviee vost 7.31 BUR
Interest cost L2 DR
Atuarial loss 118 143
Henefits paid (333 (5.281
Projected henefit ohilgation at the end of the vear 2477 14,400
31 March 2025 31 March 2024

1. Amnunt recagnised in the statement of profit snd loss

Umerent servive cisl T3 LR
Titeres east L2l [
Eap sunived In the of profit and fos e .98

E. Amount recognised in other comprehensive income

e to Change inlhanspnghic Assmptios [FROF] b4
ue te Chiange wF mancial Assispiions .58 38
Ihies tr Exprerienice 321 1.37
Net actuarial Toss/{Guin) 118 1.95
—
G Assumptions used 31 Murch 2025 31 March 2024
I st ruke h,54% 7.52%)

=t Tl of coupensation incnease huiNke LRLE
Aftrition Tate. 1284 S
Bertality Rt Enlizn Assnred Lives Indian Assured Lives

Mutality 201214 (Urban)  Mortality 201214 (1 frban)

H. Sensitiviry snalysls

Reasonalily pesssibide changes at e reporting dite b ene of e relevant actarial ' Iwilding uther iptiogs constant, would have affected the defined benefit
bl b the mionmits shown helow,
31 Murch 2025 31 Murch 2024
Increase Decremse Incresse Decrease

[ Miavout rute { 1% msvement } {884} iyl (150 217
Futire salary growths { 1% miveanwent } nyl {ILES) 218 (LB
Bk Tunwover (1% movement § 0.32) 012 106 U101
1. Expected future cash flows
Purticulurs Lessthumu  Between 1-2  Between 1-5 years Over § yeurs Total

year vears
Al Mapch 2023
Diefined Peneti ohligaions (Uit ) 537 3.3 wET 13.93 32.52
Tutal 537 3.36 487 13.93 3252
Particulars Lesstkana  Between 1-2 Berween 1-5 years Over 5 yeurs Tutul

yeur yeurs
AL March 2024
Prefined benelit obligativas (Gratuity) 134 134 198 4561 5147
Tutul .3 1.54 198 4561 5147

Defined contribution plan

I T Congprany contribaes hwands statutery provident fioad as per the Emphoyees i'mm!ml Funks und Miscellaneous Provisions Act, 1952 ad towands employee sate
as per the Emplovess’ State | Aet, 1945, The amount of contri 1o provident funid end Emploves State [ Seheme recopnised o expenses during
The vear 15 Rs. 20,38 Lakhis (31 March 2024 Rs 13,56 Lakhs}

Segment Reporting

Dased om the fuatue wof e husinsess and line of products’ services, l!m i oy one reportable segment - Pathology service. Therefore there is no other n-pun.alle xegmmt for
e Cogpan g it the reg uf Txdian A g Standand 108~ ‘Operating Segments’, notified under the Compusties (Indian
Teudes, 2005,

41{a} Disclosure as per Ind As 115 - Revenue from contracts with customers

The Company generates its entire revenue [rom contracts with customers for the m nl 3 pmnl mn ume The Cnmpnny umgn@ed mnmly in lhc busannsu urnmng
Inbaratories for carrying out pnnhok:g.ml muesugalm! al‘unous 'bun:hec ol"‘ b v b

immunology, virology, eytology, other | i | end I i i
Particulars 31 March 2015 31 March 2024
Contract et -

Conrmet liabilitics { Advanes from Customer and deferred revenis)

Opening balunee 527 -
Movement dunng e Year T 327
Closing balance 1304 527
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41{b) Reconciliation of revenue from contracts with customer

31 March 2025 31 March 2024
Revenue from contract with customer as per the contract price 1,565.12 1,735.82
Adjustment made to contract price on account of :-
| Discount /Rebates
a) Sales Return /Credits/Reversals 23.96 1R.06
Revenue from operations 2,541.16 1,737.76
42 Disclosure under section 186 (4) of the Companies Act, 2013
Name of the Companies Purpose for  [nterest rate Balance as at Movement during the year (Given/(repaid))
'which the lean (in %)
Subsidiaries is proposed to 31 March 2025 March 31, 2024 31 March 2025 31 March 2024
Metropolis Histoexpert Digital services Private Limited Working B.80% 5.00 5.00
Capital
43 Ratio Analysis
Ratio | Ni | Denomi ‘ 31 March 2025 31 March 2024] % change Reason for variance
Current ratio Current Assets  Current i in 137 235%
Liabilitics
Debt- Equity Ratio Tatal Debt Shareholder's - - %
Equity
Dibt Serviee Coverage ratio Earnings for debt Dbt service = - - 0% Note |
serviee = Net Interest &
profit after taxes Lease Payments
+ Non-cash + Principal
operating. Repayments
expenses
Return on Equity ratio Met Profits after  Average 0.13 040 -27% Note 6
Taxes - Shareholder’s
Preference Equity
Dividend
Tnventory Tumeover ratio Costof goods  Average 633 .00 35% Note 2
sold Inventory
Trade Receivable Tumover Ratio Net credit sales = Average Trade 211 kR -1 78% Note 3
Gross credit Receivable
sales - sales
return
Trade Payahle Tumover Ratio Met credit Average Trade 1.36 305 -369% Note 4
purchases = Payables
Gross credit
purchases -
purchase return
Net Capital Tumover Ratio Net sales = Total Working capital 644 13.67 -723% Note 3
sales - sales = Current
Teturn assets - Current
liabilitics
Nut Profit ratio Net Profit Net sales = 23% 14.42% 1%
Total sales -
sales returm
Return on Capital Emploved Eamnings before  Capital 23% 35.15% “12%
interest and taxes Employved =
Tangible Net
Worth + Total
Debt +
Deferred Tax
Liabiliey
Retum on Investment Tnterest (Finance Investment %% 0.00%% 0%
Income)
Definitions:
(a)  Eaming for available for debt service = Net Profit after taves + N i i like depreciation and other isations + Interest + other adjustments like loss on sale of Fixed assets ete.

(b} Dubt service = Interest & Lease Payments + Principal Repayments

{¢)  Average inventory = (Opening inventory balance + Closing inventory balance) / 2

(d)  Net credit sales = Net credit sales consist of gross credit sales minus sales return

(&) Average trade receivables = (Opening trade receivables balanee + Closing trade receivables balanee) / 2
(fy  Net credit purchases = Net eredit purch consist of gross eredit purchases minus purchase retum

(e} Average trade payables = {Opening trade payables balance + Closing trade payables balanec) / 2

(b Working capital = Current assets - Current liabilities,

(i)  Eaming before interest and taxes = Profit before exceptional items and tax + Finance costs - Other Income
() Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability

Note | Inerease on account of repayment of lease amount
Note 2 Average inventory inereased during the vear

Note 3 Average trade receivable decreased during the vear
Note 4 Purchase reduced during the vear

Mote 5 Increase in current assets

Note & Increase in emplovee cost and rent due 1o expansion,
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44 Compliance with approved Scl (s) of Arr
The company did not have any such arrangements in the current year.

45 Disclosure of Transactions with Struck off companies
The Company did not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956 d'l-lﬂﬂﬁ the financial year.

46 No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule IIT:
(a) Crypto Currency or Virtual Currency
(1) Registration of charges or satisfaction with Registrar of Ce

{c) Relating to borrowed funds:
i. Wilful defaulter

ii. Utilisation of borrowed funds & share premium

iii. Borrowings obtained on the basis of security of current assets
iv. Discrepancy in utilization of borowings
v, Current maturity of long term borrowings
() Complamee with ber of layer of

'3
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