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Independent Auditor's Report

To the Members of Amin's Pathology Laboratory Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Amin's Pathology Laboratory Private Limited (the “Company”)
which comprise the balance sheet as at 31 March 2025, and the statement of profit and loss (including
other comprehensive income), statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2025, and its profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Management's and Board of Directors' Responsibilities for the Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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Independent Auditor’s Report (Continued)
Amin's Pathology Laboratory Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that;

a. We have sought and obtained all the information and explanation




BSR&Co.LLP

Independent Auditor’s Report (Continued)
Amin's Pathology Laboratory Private Limited

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except for the matter stated in the
paragraph 2(B)(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 and that (1) back-up of the accounting software has not been kept on servers
physically located in India and on a daily basis, (2) back-up of inventory management software
which form part of the ‘books of account and other relevant books and papers in electronic mode’
has not been maintained on a daily basis and, (3) back-up of the customer management software,
which forms part of the ‘books of account and other relevant books and papers in electronic
mode’, has not been maintained on a daily basis and in respect of which we are unable to
comment whether back-up has been kept on servers physically located in India due to absence
of information available with the Company,

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors as on 1 April 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2025
from being appointed as a director in terms of Section 164(2) of the Act.

the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and

paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B".

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.

b.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in

(ii)

the Note 37 to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, as on the date of this audit
report that the Intermediary shall directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The management has represented that, to the best of their knowledge and belief, as disclosed in
the Note 37 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, as on the date of this audit report, that the Company
shall directly or indirectly, lend or invest in other persons or entities- es-identified in any manner
whatsoever by or on behalf of the Funding Parties (“Ultimat éﬁcﬁlﬂaswrowde any
guarantee, security or the like on behalf of the Ultimate Benefic Qﬁ@/ﬁ/ NN
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Independent Auditor’s Report (Continued)
Amin's Pathology Laboratory Private Limited

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

e. The Company has neither declared nor paid any dividend during the year.

f. Based on our examination which included test checks, except for the instances mentioned below,
the Company has used accounting softwares for maintaining its books of account, along with
access management tools, as applicable, which have a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in
the respective softwares:

In the absence of reporting on compliance with the audit trail requirements in the independent
auditor's report of a service organisation for an accounting softwares used for maintaining general
ledger and customer records, which is operated by a third party software service provider, we are
unable to comment whether audit trail feature for the said software was enabled at database level
and operated throughout the year for all the relevant transactions recorded in the softwares.

Further, for the periods where audit trail (edit log) facility was enabled and operated throughout
the year for the respective accounting softwares, we did not come across any instance of the
audit trail feature being tampered with. Additionally, where audit trail (edit log) facility was enabled
and operated in the previous year, the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act;

In our opinion and according to the information and explanations given to us, the Company has not
paid any remuneration to its directors during the year. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to be commented upon
by us.

ForBSR&Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

m

Rajesh Mehra

Partner
Place: Mumbai Membership No.: 103145
Date: 13 May 2025 ICAI UDIN:25103145BMOVSEG759
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Amin's Pathology Laboratory Private Limited for the year ended 31 March

2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(i) (b)

(c)

(d)

(e)

(if) (a)

(iii)

(iv)

v)

(vi)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of three years. In accordance with this programme, certain
praperty, plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of
its assets. No material discrepancies were noticed on such verification.

The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The inventory, except goods-in-transit (internal transfer), has been physically verified by the
management during the year.For goods-in-transit (internal transfer) subsequent evidence of
receipts has been linked with inventory records. In our opinion, the frequency of such verification
is reasonable and procedures and coverage as followed by management were appropriate, No
discrepancies were noticed on verification between the physical stocks and the book records
that were more than 10% in the aggregate of each class of inventory

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has neither made any investments nor has it given
loans or provided guarantee or security and therefore the relevant provisions of Sections 185
and 186 of the Companies Act, 2013 (“the Act”) are not applicable to the Company. Accordingly,
clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be depomts from
the public. Accordingly, clause 3(v) of the Order Is not applicable.
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Amin's Pathology Laboratory Private Limited for the year ended 31 March
2025 (Continued)

(vii) (a)

(b)

(viii)

(ix) (a)

(b)

(c)

(d)

(e)

prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, or other statutory
dues have been regularly deposited by the Company with the appropriate authorities. The
Company does not have liability in respect of Duty of customs or Cess.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2025 for a period of more than six months
from the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,
Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other
statutory dues, which have not been deposited with the appropriate authorities on account of
any dispute.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

In our opinion and according to the information and explanations given to us by the

management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that no funds raised on short-term basis have
been used for long-term purpases by the Company.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2025. Accordingly, clause 3(ix)(e) is not
applicable.

According to the information and explanations given to us.and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies (as defined under the Act).

The Company has not raised any moneys by way of initial public offer or further public offer
(mcludmg debt |nstruments) Accordmgly clause 3(x)(a) of the Orderi

of the records of the Company, the Company has not made any gre _étfal éﬂotmenﬁ_ or{srivate
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Annexure A to the Independent Auditor’'s Report on the Financial Statements
of Amin's Pathology Laboratory Private Limited for the year ended 31 March
2025 (Continued)

(xi) (a)

(b)

(c)

(xii)

(xiif)

(xiv) (a)

(xv)

(xvi) (a)

(b)

(c)

(d)

(vii)

(seviii)

(xix)

placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

Based on the information and explanations provided to us, the Company does not have a vigil
mechanism and is not required to have a vigil mechanism as per the Act or SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

The Company is a wholly owned subsidiary of a public limited company and accordingly the
requirements as stipulated by the provisions of Section 177 of the Act are not applicable to the
Company. In our opinion and according to the information and explanations given to us and on
the basis of our examination of records of the Company, transactions with the related parties
are in compliance with Section 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

In our opinion and based on the information and explanations provided to us, the Company does
not have an Internal Audit system and is not required to have an internal audit system as per
Section 138 of the Act.

In our opinion and based on the information and explanations provided to us, the Company does
not have an internal audit system and is not required to have an internal audit system as per
Section 138 of the Act. Accordingly, clause 3(xiv)(b) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Amin’s Pathology Laboratory Private Limited for the year ended 31 March
2025 (Continued)

us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

r

Rajesh Mehra

Partner
Place: Mumbai Membership No.: 103145
Date: 13 May 2025 ICAI UDIN:25103145BMOVSEG759
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Annexure B to the Independent Auditor’s Report on the financial statements
of Amin's Pathology Laboratory Private Limited for the year ended 31 March
2025

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Amin's Pathology
Laboratory Private Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2025, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note").

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.
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Annexure B to the Independent Auditor’s Report on the financial statements
of Amin's Pathology Laboratory Private Limited for the year ended 31 March
2025 (Continued)

provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the paossibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR & Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

Rajesh Mehra

Partner
Place: Mumbai Membership No.: 103145
Date: 13 May 2025 ICAI UDIN:25103145BMOVSEG759
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Amin's Pathology Laboratory Private Limited

Balance Sheet
as ot 31 Meveh 2023

(Currency ¢ Indian Rupees in lakhs)
Particulars
ASSETS

Non-current assets:
Fropeny. plant and equipment
Right of use assets
Croadwill
Other intangible assets
Financial Assets:

hier financial assets
Non current 1ax assets (net)
Tuotal non-current assets

Current assets:
inventories
Finaneial Assets:
(1) Teade receivables
(1) Cash and cash equivalents
Uhther current assets

Total current assets
TOTAL ASSETS
EQUITY AND LIABILITIES

Equity:
(i Equity share capital
(i Onher equity

Tutal Equity

LIABILITIES
Non-current liabilities
Frnancial Liabilities

{1} Lease habilines
Dreferred wx liabilities (net)
Total non-current lia

Current liabilities
Finaneial Liahilities
(1case habilities

(1) Trade payables
- Total outstanding due of micro enterprises and small enterprises
- Total owstanding dues of creditors other than micro enterprises and
simall enterprises
(i} nher financial habilities
Other current liabilities
et tax fiabilines (net)
Total curvent liabilities

TOTAL EQUITY AND LIABILITIES

Hasts of preparation, measurement and material accounting pelicies

Nore

i3

i-2

The accompanying notes | 1o 45 are an integral pant of these financial statements

A per o report of even date attached

For BS R& Co. LLP
Clartered doconteins
Finm's Regstration Noo 1L 248WAV- 100022

Hajesh Mehra
Hurimer
Membership No. 103143

Place : Mumbai
[rate @ 13 May 2023
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As at 31 March 2025 As at 31 March 2024
89.92 102.31
T9.15 106,29

588.20 388.20
100 1.02
8.57 1.76

307.85 237.95

1,074.6% 1,043.53
14.30 3
394.23 330,90
22.37 20.87
85.59 104.15
T10.4% 659.86
1.791.18 1,703.39

e
10,04 10.00
1,308.09 1.211.39
1.318.09 1,221.5%
63,08 79.31
125.69 124.22
188.77 203.53
26.20 3219
1.22 %

141.22 138,06
12.98 13.87
82.20 53.63
24050 20.50
184.32 278.27
1.791.18 1.703.39

For and on behalf of the Board of Directors of
Amin's Pathology Laboratory Private Limited
CIN : US2300MH2012PTC236779

.
/

Aditya Shinde Dr Nilesh Shah
Ihrecior Direetor

DIN: 10838352 DIN:O1130652
Place : Mumbai Place : Mumbai
Diate @ 12 May 2025 Date : 12 May 2025




Amin's Pathology Laboratory Private Limited

Statement of profit and loss
for the vear ended 31 March 2025

(Curreney : Indian Rupees in lakhs)

Particulars Note
Ineome
Revenue from operations 18
Other income 19

Total Income

Expenses

Cost of materials consumed 244
Change in inventory 24B
Purchase of traded goods 23
Laboratory testing charges 26
Employee benefits expense 27
Finance costs 28
Depreciation and amortisation expense 29
Other expenses 30

Total expenses
I'rofit before tax

Tax expense:

Current tax 31
Deferred tax (credit)/charge 31
Tax adjustments tor earlier years 31/

Total tax expenses
Profit for the yvear

Other comprehensive income

ltems that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans
Income tax on above
Other comprehensive income for the vear, nef of income tax
Total comprehensive income for the yvear

Earnings per equity share (Face value of Rs. 10 each)

(1} Basic carmings per share 32
(2) Diluted earnings per share 32
Rasis of preparation, measurement and material accounting policies 1-2

The accompanying notes | to 43 are an integral part of these financial statements
As per our report of even date attached
For BSR & Co. LLP

Chartered Acemmitants
Firm's Registration No: 101248W/W-100022

Rajesh Mchra
Partner
Membership No. 103145

Place - Mumbai & -
Date : 13 May 2025 o ~J LN

31 March 2025 31 March 2024

1,967.37 1.179.16
39.92 3.60
2,007.28 1.182.76
16.13 82.10
0.58 1331
106.86 151.22
1.58 3.71
1,639.78 783.74
9.97 11.88
40.22 43.43
105.67 79.62
1,919.79 1.169.01
87.49 13.75
4.24 2
(2.39) 2.19
0.70 =
2.55 2.19
84.95 11.56
15.43 1.14
(3.88) (0.29)
11.55 0.85
96.50 12.41
84.95 11.56
84.95 1156

For and behalf of the Board of Director of
Amin's Pathology Laboratory Private Limited
CIN : U52300MH2012PTC236779

Adityva Shinde r Nilesh Shah

Director Directar
DIN: 10838352 DIN:011306352

Place : Mumbai
Date : 12 May 20235

Place : Mumbai
Date ; 12 May 2025




Amin's Pathology Laboratory Private Limited

Statement of Cash Flows
for the year ended 31 March 20235

(Currency : Indian Rupees in lakhs)
Particulars 31 March 2025 31 March 2024

A Cash Flow from operating activities

Profit betore tax 87.49 13,75
Adjustments for

Sundry balance written back (16.86) -
Unnrealised foreign exchange loss - {1.87)
Interest income on income tax refund (4.74) -
Provision for bad and doubtful debts (net) (7.36) 11.27
Interest income from others (0.81) (1.73)
Finance costs 9.97 11.88
Depreciation and amortisation expense 40.22 43.43
Cash generated from operations before working capital changes 107.92 76.73
Adjustments:

Decrease - {Increase) in financial assets 0.03 (31.51)
(Increase) ' Decrease in inventories (10.36) 16,74
(Increase) ' Decrease in trade receivables (55.97) 175.21
Decrease in other current assets 18.56 12.04
Inerense / (Decrease) in trade pavable 1.23 (B.58)
(decrease) in other current financial liabilities (0.89) (16.43)
Inerense in other current liabilities 43.98 36l
(ash penerated from operating activities 104,50 227.82
Income tax paid (net) (70.12) (232.13)
Net eash generated from operating activities (A) 34.38 (4.31)

B Cash flows from investing activities

Purchase of property. plant and equipment including capital advances {0.67) (5443
Praceeds from sale of property, plant and equipment - =

Interest received " 1.73
Net (used in) from investing activities (B) (0.67) (3.71)

¢ Cash Flow from Financing Activities

Interest payinent on lease liabilities (9.97) (11.88)
Principal pavinent of Lease liabilities {22.23) (22.01)
Net eash flows (used in) financing activities (C) (32.19) (33.89)
Net increase / (decrease) in cash and cash equivalents (A) + (B) +(C) 1.52 (41.91)
Cash and cash equivalents at the beginning of the year 20.85 62.77
Cash and cash equivalents at the end of the year 22,37 20.85




I In addition to the above, there are no non cash movement for liabilties arising from financing activities other th

prepared under the "Indirect Method” as set out in the Ind. AS - 7 "Statement of Cash Flows”

3 The figures in the brackets indicate outflow of cash and cash equivalents.

3 Reconciliation of cash and cash equivalents with the balance sheet
31 March 2025

an interest acerued. The above Statement of Cash Flows has been

31 March 2024

Halances with banks

- in current accounts 2217 20.67

Cash on hand 0.20 0,20
22.37 20.87

I The movement of borrowing as per IND AS 7 is as follows :

Movement in borrowings (excluding interest acerued and not due)

Particulars 31 March 2024 Cash flows Non cash changes| 31 March 2025
Lease liabilities {Refer note 35} 111.50 {22.23) - 8928
Total borrowings 111.50 (22.23) - 89.28

The accompanying notes | to 45 are an integral part of these financial statements

As Per our report of even date attached.

For and on behalf of the Board of Directors of

For BS R & Co. LLP
¢ Tartered Aceowitants

Firm's Registration No: 101248W/W-100022

Aditya Shinde
I hirector
DIN: 10838352

Rajesh Mehra
Pariner
Membership No. 103143

Place : Mumbai

Place : Mumbai
Date : 12 May 2023

Date : 13 May 2023

Amin's Pathology Laboratory Private Limited
CIN U352300MH2012PTC236779

Dr Nilesh Shah
Dhrector
DIN: 01130652

Place : Mumbai
Date - 12 May 2025




Amin's Pathology Laboratory Private Limited

Statement of Changes in Equity (SOCIE)
for the year ended 31 March 2025

(Currency : Indian Rupees in lakhs)

(a) Equity share capital (Refer note 14)

Number of shares

Balance as at 1 April, 2023 1,00,000
Changes in equity share capital during the year -
Balance as at 31 March 2024 1,00,000
Balance as at 1 April, 2024 1,00,000
Changes in equity share capital during the year -
Balance as at 31 March 2025 1,00,000

Amount
10,00

10.00
1100

10.00

(b) Other equity

Particulars

Reserves & Surplus

Retained earnings

Balance as at 1 April 2023
Profit tor the year
Gain on re-measurement of detined benefit plans (net of tax)

Total comprehensive income

Balance as at 31 March 2024

Balance as at 1 April 2024
Profit for the vear
Gam on re-measurement of defined benelit plans (net of tax)

Total comprehensive income

Balance as at 31 March 2025

1,199.18
11.560
0.85

1,211.59

1,211.59

1,211.59
84.95
11.55

1,308.09

1,308.09

Refer Note 12 for nature and purpose of reserves
The accompanying notes | 10 45 are an integral part of these financial statements

As per our report of even date attached

ForBSR & Ceo. LLP For and on behalf of the Board of Directors of
Chartered Accountants Amin's Pathology Laboratory Private Limited
Firm's Registration No: 101248W/W-100022 CIN : U52300MH2012PTC236779

sy

Rajesh Mehra Aditya Shinde

Partner Director

Membership No. 103143 _ DIN: 10838352

Place : i . Place : Mumbai

Date : 13 May 2025 | ' Date : 12 May 2023
Yo o \/.7

Dr Nilesh Shah
Director
DIN: 01130652

Place : Mumbai
Date : 12 May 2025
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Amin's Pathology Laboratory Private Limited

Notes to the financial statements
for the vear ended 31 March 2025

(Currency : Indian Rupees in lakhs)

2.1

Background of the Company and nature of operations

Amins Pathology Laboratory Private Limited (the 'Company'). was incorporated on 15 October 2012 and is engaged in the business of providing
healtheare facilities. The principal activities of the Company consist of providing pathology and related healthcare services.

The Company is a private limited company incorporated and domiciled in India. The address of its corporate office is 4th Floor, East Wing,
Nirlon House. Dr.Annie Besant Road, Worli. Mumbai - 400018, As at 31 March 2025, Metropolis Healthcare Limited, the holding company
owned 100% of the Company’s equity share capital,

Basis of preparation, measurement and Material accounting policies
Basis of preparation and measurement
Statement of compliance:

The Financial Statements have been prepared in accordance with Indian Accounting Standards (“Ind AS™) as notified by Ministry of Corporate
Affairs pursuant to Section 133 of the Companies Act, 2013 (*Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 as
amended by relevant amendment rules issued thereatier.

The Financial Statements of the Company for year ended 31 March 2025 were authorised for issue in accordance with a resolution of the Board
of Directors on 13 May 2023, °
The accounting policies are applied consistently to all the periods presented in the Financial Statements.

Current vs non-current classification:
All the assets and habilities have been classitied into current and non current.

Assets:

An asset is classified as current when it satisfies any of the following criteria:

a) it is expected to be realised in. or is intended tor sale or consumption in, the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded:

¢) it is expected to be realised within twelve months after the reporting date: or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting date,

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:

a) 1t is expected to be settled in the Company’s normal operating cvele;

by it is held primarily for the purpose of being traded:

¢) it is due to be settled within twelve months after the reporting date: or

d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date. Terms
of a liability that could. at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

Operating Cycle

All assets and liabilities have been classitied as current or non-current as per the company normal operating cycle and other criteria set out in
the Schedule 111 to the Companies Act 2013, Based on the nature of services and the time taken between acquisition of assets/inventories for
processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose
of the classification of assets and liabilities into current and non-current.
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Basis of measurement

I'hese financial statements have been prepared on a historical cost basis. except for the following assets and liabilities which have been measured

at fair value or revalued amount:
= Certain financial assets and liabilities measured at fair value
* Net defined benefit (asset) / liability - Fair value of plan assets less present value of defined benefit obligations

~ed A
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Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2023

{Currency : Indian Rupees in lakhs)

2

b

(&

Basis of preparation, measurement and material accounting policies (Continued)
Basis of preparation and measurement (Continuted)
Key estimates and assumptions

The preparation of financial statements requires management to make judgments. estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets. liabilities. income and expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in
which the estimates are revised and in any future periods affected.

Judgments

Information about judgements made in applying accounting policies that have the most significant effects on the amounts recognised in the
financial statements is included in the following notes:

- Leasing arrangement (classification) - Note 2.2(k) and Note 35

Assumptions and estimation uncertainties

[nformation about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the year ending
31 March 2024 is included in the following notes:

- Financial instruments - Note 2.2(d)

- FFair value measurement - Note 2.2(d)

- Impairment test of goodwill and intangible assets: key assumptions underlying recoverable amounts - Note 2.2(b).

- Measurement of ECL allowance for trade receivables and other assets - Note 2.2(d)

- Assessment of uscful life and residual value of property, plant and equipment and intangible assets - Note 2.2(a)

- Leasing arrangement (accounting) - Note 2.2(k) and Note 33

- Estimation of assets and obligations relating to employee henefits (including actuarial assumptions)- Note 2.2(j) and Note 38.

Measurement of fair values

Company’s accounting policies and disclosures require the measurement of fair values. for both financial and non-financial assets and liabilities.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best

s,

FFair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability. either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs),

I the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy. then the fair value
measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
occurred.

IFurther information about the assumptions made in measuring fair values is included in the Financial instruments (refer note no 33)




Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2023

(Currency @ Indian Rupees in lakhs)

2

2.2

a)

Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies
Property plant and equipment

Recognition and measurement:
The cost of an item of property. plant and equipment shall be recognised as an asset if. and only if its probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably.

ltems of property. plant and equipment. other than frechold land are measured at cost less accumulated depreciation and any accumulated
impairment losses.

['he cost of an item of property. plant and equipment comprises its purchase price. including import duties and non-refundable purchase taxes.
(atter deducting trade discounts and rebates). any directly attributable costs of bringing the asset to its working condition for its intended use and
estimated costs of dismantling and removing the item and restoring the ifem and restoring the site on which it is located.




Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2025

{Currency : Indian Rupees in lakhs)

=
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i)

b)

Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)
Property plant and equipment (Continued)

If significant parts of an item of property. plant and equipment have different useful lives. then they are accounted for as separate items (major
components) of property. plant and equipment.

Any gain or loss arising on the disposal or retirement of an item of property. plant and equipment is determined as the ditference between the
sales proceeds and the carrying amount of the asset and is recognized in the Statement of profit and loss when the item is derecognized.

The cost of property. plant and equipment at 1 April 2018, the Company's date of transition to Ind AS. was determined with reference to its
carrying value recognised as per the previous GAAP (deemed cost), as at the date of transition to Ind AS.

Subsequent expenditure:

Subsequent costs are included in the assets carrying amount or recognized as a separate asset. as appropriate only if it is probable that the future
cconomic benetits associated with the item will flow to the Company and that the cost of the item can be reliably measured. The carrying amount
of any component accounted for as a separate asset is derecognized when replaced. All other repair and maintenance are charged to profit and
loss during the reporting period in which they are incurred.

Depreciation:

Depreciation on PPE is computed using the straight-line method over the estimated useful lives. The management basis its past experience and
technical assessment has estimated the useful lives. which is at variance with the life prescribed in Part C of Schedule I to the Act and has
accordingly. depreciated the assets over such useful lives. The Company has established the estimated range of useful lives for different
categories of PPE as follows:

Particulars Management's estimate of Useful life as per
useful life Schedule 1T
Laboratory Equipment (Plant & Equipment) : N
i G 4 I. ( _q P ; ) i . » o " 13 years 13 vears
(Electrical Machinery. X-rav & diagnostic equipment's namely Cat-stan, Ultrasound . ECG monitors.)
Computers 6 years 3 vears
Office equipments 3 years 3 years
Furniture and Fixtures 13 years 10 vears
Vehicles 10 years 8 years

Leaschold improvement is amortized over the lease term i.e. the non-cancellable period of a lease adjusted with any option to extend or
terminate the lease. if the use of such option is reasonably certain.
Depreciation methods. useful lives and residual values are reviewed at each reporting date and adjusted if appropriate

Intangible assets

Goodwill

Goodwill is initially recognised as the excess of consideration paid and acquirer’s interest in the net fair value of the identitiable net assets of
acquired business. Goodwill that arises on a business combination is subsequently measured at cost less any accumulated impairment losses. The
Company estimates the value-in-use of the cash generating units (CGUs) based on the future cash flows after considering current economic
conditions and trends. estimated future operating results and growth rate and anticipated future economic and regulatory conditions. The
estimated cash flows are developed using internal forecasts. The discount rates used for the CGUs represent the weighted average cost of capital
based on the historical market returns of comparable companies.




Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2023

(Curreney : Indian Rupees in lakhs)

2

¢)

Basis of preparation, measurement and material accounting policies (Continued)

Other Intangible assets:
An intangible asset is recognised only if it is probable that future economic benefits attributable to the asset will flow to the Company and the
cost of the asset can be measured reliably.

Following initial recognition, intangible assets are carried at cost less accumulated amortisation and any accumulated impairment losses.

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates and
the cost of the asset can be measured reliably. All other expenditure. including expenditure on internally generated goodwill and brands. is
recognised in profit or loss as incurred.

I'he cost of intangible assets at 1 April 2018. the Company's date of transition to Ind AS. was determined with reference to its carrving value
recognised as per the previous GAAP (deemed cost). as at the date of transition to Ind AS.

Intangible assets under development that are not ready for their intended use at the end of reporting period are carried at cost comprising direct
costs. related incidental expenses. other directly attributable costs and borrowing costs. less impairment losses if any.

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination
is their fair value at the date of acquisition.

Amortization:

Amortization is calculated to write off the cost of intangible assets less their estimated residual values using the straight-line method over their
estimated useful lives. and is recognized in statement of profit and loss.

The estimated useful lives for current and comparative periods are as follows:

Computer software - 5 vears

Amortisation method. useful lives and residual values are reviewed at the end of cach financial vear and adjusted. if appropriate.

Impairment of non-financial assets

The Company’s non-financial assets. other than inventories and deferred tax assets. are reviewed at each reporting date to determine whether
there is any indication of impairment. [f any such indication exists. then the asset’s recoverable amount is estimated. Goodwill is tested annually
for impairment.

The recoverable amount of an individual asset (or where applicable. that of cash generating unit (CGU) to which the asset belongs) is the higher
of its value in use and its fair value less costs to sell. Value in use is based on the estimated future cash tflows. discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset (or CGU).

For impairment testing. assets are grouped together into the smallest group of assets that generates cash inflows from continuing usc that are
largely independent of the cash flows of other assets or CGUs. Goodwill arising from a business combination is allocated to CGUs that are
expected to benefit from the synergies of the combination.




Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2025

(Currency : Indian Rupees in lakhs)
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Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)
Impairment of non-financial assets (Confinued)

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are
recognised in the statement of profit and loss.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial instruments also include derivative contracts such as foreign exchange forward contracts, futures and currency options.

1. Financial assets

Financial assets are initially recognized when the Company becomes a party to the contractual provisions of the instrument. All financial assets
other than those measured subsequently at fair value through profit and loss. are recognized initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.

‘Trade receivables are initially recognised at transaction price as they do not contain a significant financing component. This implies that the
effective interest rate for these receivables is zero. Subsequently. the company applies lifetime expected credit loss model for measurement of trade
receivables.

Classification and subsequent measurement

For the purpose of subsequent measurement. financial assets are classified in three categories:

= Amortized cost.

« Fair value through profit (FVTPL)

» Fair value through other comprehensive income (FVTOCI)

on the basis of its business model for managing the financial assets and the contractual cash flow characteristics of the financial asset.

Amortized cost :

A financial instrument is measured at the amortized cost if both the following conditions are met:

- The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows. and

- contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal
amount outstanding.

Afiter initial measurement. such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method.

Fair value through profit and loss ('FVTPL'):

All financial assets that do not meet the criteria for amortised cost or fair value through other comprehensive income are measured at fair value
through profit or loss with all changes recognized in the Statement of Profit and Loss. Interest (basis EIR method) income from financial assets at
fair value through profit or loss is recognised in the statement of profit and loss within finance income/ finance costs separately from the other
gains/ losses arising from changes in the fair value.

{ ) -




Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2023

{Curreney : Indian Rupees in lakhs)

2

Basis of preparation, measurement and material accounting policies (Continued)

Fair value through Other Comprehensive Income ('"FVOCI')

Financial assets are measured at FVOCI if both the following conditions are met:

The asset is held within a business model whose objective is achieved by both

- collecting contractual cash flows and selling financial assets and

- contractual terms of the asset give rise on specified dates to cash flows that are SPPI on the principal amount outstanding.

After initial measurement. these assets are subsequently measured at fair value. Dividends, Interest income under effective interest method. foreign
exchange gains and losses and impairment losses are recognized in the Statement of Profit and Loss. Other net gains and losses on remeasurement
of defined benefit obligations are recognized in Other Comprehensive Income.

Derecognition:
A financial asset (or. where applicable. a part of a financial asset or a part of a group of similar financial assets) is primarily derecognized (i.e
removed {rom the Company’s balance sheet) when:

The contractual rights to receive cash flows from the financial asset have expired. or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a *pass-through” arrangement: and either

- () the Company has transferred substantially all the risks and rewards of the asset. or

- (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset. but has transferred control of the asset.

On de-recognition. any gains or losses on all equity instruments (measured at FVTPL) are recognized in the Statement of Profit and Loss.




Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2025

(Currency : Indian Rupees in lakhs)
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Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)

Financial Instruments (Continued)

1. Financial assets (Continued)

Impairment of financial assets
In accordance with Ind-AS 109, the Company applies Expected Credit Loss ("ECL™) model for measurement and recognition of impairment loss
on the financial assets measured at amortized cost and debt instruments measured at FVOCL

Loss allowances on trade receivables are measured following the “simplified approach” at an amount equal to the lifetime ECL at each reporting
date. In respect of other financial assets. the loss allowance is measured at 12 month ECL only if there is no significant deterioration in the credit
risk since initial recognition of the asset or asset is determined to have a low credit risk at the reporting date.

2. Financial liabilities

Initial recognition and measurement
Financial liabilities are initially recognized when the Company becomes a party to the contractual provisions of the instrument.

Iinancial liability is initially measured at fair value plus. for an item not at fair value through profit and loss. transaction costs that are directly
attributable to its acquisition or issue. :

Classification and subsequent measurement

Subsequent measurement is determined with reference to the classification of the respective financial liabilities.

Iinancial Liabilities at Fair Value through Profit or Loss (FVTPL):

A financial liability is classified as Fair Value through Profit or Loss (FVTPL) if it is classified as held-for trading or is designated as such on

initial recognition. Financial liabilities at FVTPL are measured at fair value and changes therein. including any interest expense. are recognized
in the Statement of Profit and Loss.

Financial Liabilities at amortized cost:
After initial recognition. financial liabilities other than those which are classified as FVTPL are subsequently measured at amortized cost using
the effective interest rate ("EIR™) method.

Amortized cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The
amortization done using the EIR method is included as finance costs in the Statement of Profit and Loss

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms. or the terms of an existing liability are substantially
modilied. such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognized in the statement of profit or loss.

Derivative financial instruments
Derivative financial instruments are initially recognised at fair value on the date on which a derivative contract is entered into and are
subsequently re-measured at fair value through profit or loss account. Derivatives are carried as financial assets when the fair value is positive

and as financial liabilities when the fair value is negative.
: =
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Notes to the financial statements (Continued)
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Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)

Financial Instruments (Continued)

2. Financial liabilities (Continued)

Offsetting of financial instruments

1
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right
to oftset the recognized amounts and there is an intention to seltle on a net basis. or to realize the assets and settle the liabilities simultaneously,

Inventories

Inventories comprise of reagents, chemicals. diagnostic kits. medicines and consumables. Inventories are valued at lower of cost and net
realizable value. Cost comprises the cost of purchase and all other costs attributed to bring the goods to that particular condition and
location.Net realizable value is the estimated selling price in the ordinary course of business. less the estimated costs of completion and selling
expenses.

The company uses weighted average method to determine cost for all categories of inventories except for goods in transit which are valued at
specifically identitied purchase cost. Cost includes all cost of purchase. and other costs incurred in bringing the inventories to their present
location and condition inclusive of non refundable (adjustable) taxes wherever applicable.

Net realisable value is the estimated selling price in the ordinary course of business. less estimated costs necessary to make the sale. The
comparison of cost and net realisable value is made on an item-by-item basis.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet and cash flow statement includes cash at bank and on hand. deposits held at call with banks. with
original maturities less than three months which are readily convertible into cash and which are subject to insignificant risk of changes in value.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the enterprise has a present obligation (legal or constructive) as a result of a past event and it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation. in respect of which a reliable estimate can be made.
I'hese are reviewed at each balance sheet date and adjusted to reflect the current management estimates.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence is confirmed by the
breurrence or non-occurrence of one or more uncertain fulure events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will he required to settle the obligation or a reliable estimate
of’the amount cannot be made. Contingent liabilities are not accounted but disclosed in the financial statements. unless possibility of an outflow
of resources embodying economic benefit is remote.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the entity. Contingent Assets are not recognized till the
realization is virtually certain. However the same are disclosed in the financial statements where an inflow of economic benefit is probable.
Contingent liability and contingent asset are reviewed at each balance sheet date.
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Basis of preparation, measurement and material accounting policies (Continued)

Revenue Recognition

~ Revenue comprise of revenue from providing healthcare services such as health checkup and laboratory services. Pathology service is the only

principal activity and reportable segment from which the Company generates its revenue.

Revenue is recognised at an amount that reflects the consideration to which the Company expects to be entitled in exchange for transferring the
goods or services to a customer i.e. on transfer of control of the service to the customer. Revenue from sales of goods or rendering of services is
net of indirect taxes, reversals and discounts.

Revenue is recognised once the testing samples are processed for requisitioned test. to the extent that it is probable that the economic benefits
will flow to the Company and revenue can be reliably measured.

Revenue is measured based on the consideration specitied in a contract with a customer. Revenue is recognised at a point in time when the
Company satisfies performance obligations by transferring the promised services to its customers. Generally. each test represents a separate
performance obligation for which revenue is recognised when the test report is generated i.e. when the performance obligation is satistied. For
allocating the transaction price. the Company has measured the revenue in respect of each performance obligation of a contract at its relative
standalone selling price. The price that is regularly charged for a test when registered separately is the best evidence of its standalone selling
price

Contract liabilities - A contract liability is the obligation to transfer services to a customer for which the Company has received consideration
from the customer. If a customer pays consideration before the Company transfers services to the customer. a contract liability is recognised
when the payment is made. Contract liabilities are recognised as revenue when the Company performs under the contract.
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Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)

Other Income
Interest income

For all financial instruments measured at amortized cost. interest income is recorded using the effective interest rate (EIR). EIR is the rate which
exactly discounts the estimated future cash receipts over the expected life of the financial instrument to the gross carrying amount of the
financial asset. When caleulating the EIR the Company estimates the expected cash flows by considering all the contractual terms of the
financial instrument (for example. prepayments. extensions. call and similar options): expected credit losses are considered if the credit risk on
that financial instrument has increased significantly since initial recognition

Employee Benefits

(i) Short-term Emplovee benefits .

Liabilities for wages and salaries. bonus. compensated absences and ex gratia including non-monetary benefits that are expected to be settled
wholly within twelve months after the end of the period in which the employees render the related service are classified as short term employee
benetits and are recognized as an expense in the Statement of Profit and Loss as the related service is provided.

A liability is recognized for the amount expected to be paid if the Company has a present legal or constructive obligation to pay this amount as a
result of past service provided by the employee and the obligation can be estimated reliably.

(ii) Post-Emplovment Benefits

Detined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which a company pays specified contributions to a separate entity and has
no obligation to pay any further amounts. The Company makes contribution to provident fund in accordance with Employees Provident Fund
and Miscellaneous Provisions Act. 1952 and Employee State Insurance. Contribution paid or payable in respect of defined contribution plan is
recognized as an expense in the vear in which services are rendered by the employee.

Detined Benefit Plans

The Company's gratuity benefit scheme is a defined benefit plan. The liability recognised in the balance sheet in respect of gratuity is the present
value of the defined benefit/obligation at the balance sheet date less the fair value of plan assets. together with adjustments for unrecognised
actuarial gain losses and past service costs. The defined benefit/obligation are calculated at balance sheet date by an independent actuary using
the projected unit credit method,

Re-measurement of the net defined benefit liability. which comprise actuarial gains and losses. the return on plan assets (excluding interest) and
the effect of the asset ceiling (if any. excluding interest). are recognised immediately in other comprehensive income (OCl).

2 & Cc {.,':.‘-'
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Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)
Leases

Ind-As 116:
At inception of a contract. the Group assesses whether a contract is. or contains. a lease. A contract is. or contains. a lease if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.

As a lessee

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the
Company. Contracts may contain both lease and non-lease components. The Company allocates the consideration in the contract to the lease and
non-lease components based on their relative stand-alone prices. However. for leases of real estate for which the Company is a lessee. it has
clected not to separate lease and non-lease components and instead accounts for these as a single lease component.

Assets and liabilities arising from a lease are initiallv measured on a present value basis. Lease liabilities inc lude the net present value of the
following lease payments:

- Fixed payments (including in-substance fixed payments). less incentives receivables

- Variahle lease pavments that are based on an index or a rate. initially measured using the index or rate at the commencement date

- amount expected to be payable by the company under residual value guarantees

- the exercise price of a purchase option if the Company is reasonably certain to exercise that option. and

- Pavments of penalties for terminating the lease. if the lease term reflects the Company exercising that option

The lease liability is measured at amortised cost using effective interest method. It is remeasured when there is change in assessment of whether
it will exercise a purchase, extension or termination option or if there is a revised in-substance fixed lease payment.

|.case payments to be made under reasonably certain extension options are also included in the measurement of the liability. The lease payments
are discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which is generally the case for leases in the
eroup. the lessee's incremental borrowing rate is used. being the rate that the individual lessee would have to pay to borrow the funds necessary
to obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar terms. security and conditions.

To determine the incremental borrowing rate. the Company:

» where possible. uses recent third-party financing received by the individual lessee as a starting point. adjusted to reflect changes in financing
conditions since third party financing was received

» uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held by Value Ind AS Retail Limited. which
does not have recent third party financing. and makes adjustments specific to the lease. e.g. term. country. currency and security.

Variable lease payments that depend on sales are recognised in profit or loss in the period in which the condition that triggers those payments
oceurs.

Right-of-use assets are measured at cost comprising the following:

« the amount of the initial measurement of lease liability

= any lease pavments made at or before the commencement date less any lease incentives received
= any initial direct costs. and

* restoration costs
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The right of use asset is initially measured at cost. which comprises the initial amount of the lease liability adjusted for any lease payments made
at or before the commencement date. plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset
or to restore the underlving asset or the site on which it is located. less any incentives received.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis. If the Company
is reasonably certain to exercise a purchase option. the right-of-use asset is depreciated over the underlyi ng asset's useful life.

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised on a straight-line basis as an expense
in profit or loss. Short-term leases are leases with a lease term of 12 months or less. Low-value assets comprise IT equipment and small items of
office furniture.

The lease liability is presented as a separate line in the statement of tinancial position. The lease liability is subsequently measured by increasing
the carrving amount to reflect interest on the lease liability (using the effective interest method) and by reducing the carrying amount to reflect
the lease payments made. The Company remeasures the lease liability (and makes a corresponding adjustment to the related right-of-use asset)
whenever

- the lease term has changed or there is a change in the assessment of exercise of a purchase option. in which case the lease liability is
remeasured by discounting the revised lease payments using a revised discount rate.

« the lease pavments change due to changes in an index or rate or a change in expected payment under a guaranteed residual value. in which
cases the lease liability is remeasured by discounting the revised lease payments using the initial discount rate (unless the lease payments change
is due to a change in a floating interest rate. in which case a revised discount rate is used).

« a lease contract is modified and the lease modification is not accounted for as a separate lease. in which case the lease liability is remeasured by
discounting the revised lease payvments using a revised discount rate.

The right-of-use assets are presented as a separate line in the statement of financial position. The right-of-use assets are initially recognized at
cost which comprises of the initial measurement of the corresponding lease liability. lease payments made at or betore the commencement day
and any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment
Josses. Whenever the Company incurs an obligation for costs to dismantle and remove a leased asset, restore the site on which it is located or
restore the underlying asset to the condition required by the terms and conditions of the lease. a provision is recognised and measured. The costs
are included in the related right-of-use asset. unless those costs are incurred to produce inventories,
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Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)
Income-tax

Income tax expense /income comprises current tax expense income and deferred tax expense income. It is recognized in statement of profit and
loss except to the extent that it relates to items recognized directly in equity or in other comprehensive Income. in which case. the tax is also
recognized directly in equity or other comprehensive income. respectively.

Current Tax

Current tax comprises the expected tax payable or recoverable on the taxable profit or loss for the year and any adjustment to the tax payable or
recoverable in respect of previous years. It is measured using tax rates enacted or substantively enacted by the end of the reporting period.

« Current tax assets and liabilities are offset only if the Company has a legally enforceable right to set off the recognized amounts: and
« intends either to settle on a net basis. or to realize the asset and settle the liability simultaneously.

Deferred Tax
Deferred tax is recognized in respect of temporary differences between the carrying amount of assets and liabilities for financial reporting
purpose and the amount considered for tax purpose.

Deferred tax assets are recognized for unused tax losses. unused tax credits and deductible temporary differences to the extent that it is probable
that future taxable profits will be available against which they can be utilized. Deferred tax assets are reviewed at each reporting date and are
reduced 1o the extent that it is no longer probable that sufficient taxable profit will be available to allow the benefit of part or all of that deferred
tax assel to be utilized such reductions are reversed when it becomes probable that sufficient taxable profits will be available.

Unrecognized deferred tax assets are reassessed at each reporting date and recognized to the extent that it has become probable that future
taxable profits will be available against which they can be recovered. Deferred tax is measured at the tax rates that are expected to be applied to
temporary differences when they reverse. using tax rates enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax assets and liabilities reflects the tax consequences that would follow from the manner in which the Company
expeets. at the reporting date. to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if: '

i) the entity has a legally enforceable right to set off current tax assets against current tax liabilities: and

ii) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity.

Uncertain tax provision

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate. The provision is estimated based on one of two methods. the expected value method
(the sum of the probability weighted amounts in a range of possible outcomes) or the single most likely amount method. depending on which is
expected to better predict the resolution of the uncertainty.

Dividend

The Company recognises a liability for any dividend declared but not distributed at the end of the reporting period. when the distribution is
authorized by the sharcholders in AGM and the distribution is no longer at the discretion of the Company on or before the end of the reporting
period. :

—
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Basis of preparation, measurement and material accounting policies (Continued)
Earnings per share:

Basic Earnings per share is calculated by dividing the profit or loss for the year attributable to the equity shareholders by the weighted average
number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share. the profit or loss for the period attributable to the equity shareholders and the weighted
average number of equity shares outstanding during the period is adjusted to take into account:

+ The after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

» Weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity
shares.

Segment Reporting

Operating segments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by
the chief operating decision maker, in deciding how to allocate resources and assessing performance. The Company’s chief operating decision
maker is the Managing Director & CEQ of the Company.

Segment revenue, segment expenses, segment assets and segment liabilities have been identitied to segments on the basis of their relationship to
the operating activities of the segment. Inter segment revenue is accounted on the basis of transactions which are primarily determined based on
market / fair value factors. Revenue. expenses. assets and liabilities which relate to the Company as a whole and are not allocable to segments on
a reasonable basis have been included under "unallocated revenue / expenses / assets / liabilities".

Based on the nature of the business and line of products/ services.

Recent Indian Accounting Standards (Ind AS)

Ministry of Corporate Attairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time, For the vear ended March 31, 2025, MCA has notified Ind AS - 117 Insurance Contracts and
amendments to Ind AS 116 - Leases. relating to sale and leaseback transactions. applicable to the Company w.e.f. April 1, 2024. The Company
has reviewed the new pronouncements and based on its evaluation has determined that it does not have any significant impact in its financial
statements.

Rounding of amounts

All amounts disclosed in financial statements and notes have been rounded off to the nearest lakhs as per the requirement of schedule III.
The transactions & balances with values below the rounding off norms adopted by the Company have been retlected as "0.00" in the relevant
note to these financial statements.
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3 Property, plant and equipment

Changes in the carrying value of property, plant and equipment for the yvear ended 31 March 2025

Particulars Laboratory Furniture and Vehicles s Office L hiold Total
Equipments Fixtures Improvement
Gross Block (at cost) as at 1 April 2024 218.80 035 5913 in 11.15 9.34 33197
Additions during the year 054 - - 014 - - .68
Disposals during the year - - - = = =
Ceross Block (at cost) as at 31 March 2025 (A) 219.34 0.35 59.13 335 2018 9.34 332,65
vecuenlated depreciation as at 1 April 2024 131.66 14.07 53.39 3m 18,91 .63 121967
Deprecistion charged during the year 9.21 0.82 1.55 0,03 1.28 018 13.06
Disposals during the year - - - -
Acenmuluted depreciation as at 31 March 2025 (B) 140,87 14.89 54.94 3.04 20,19 8.81 4273
Net carrving amount as at 31 March 2025 (A) - (B) 7847 S48 4.19 031 0,96 0.54 B9.92
Changes in the carrying value of property, plant and equipment for the year ended 31 March 2024
Particulars Laboratory Furniture and Vehicles 5 Office equij 1 hold Total
Equipments Fixtures Improvement
{aross Block (at cost) as at 1 April 2023 21387 .35 313 321 2064 ui4 31664
Additions during the vear 443 - - - .51 5.34
Disposals during the year - - - - - - -
Ciross Block (at cost) as at 3 March 2024 (A) 218.80 20.35 59.13 32 21.15 6,34 331,98
Aecumulsted depreciation as at 1 April 2023 12308 13.29 SR 1% 1420 LHE] 11354
Depreciation charged during the year ®nl 17K 1,55 103 471 045 16,13
Dispusals during the vear - - - - = = ®
Aceumulated depreciation as at 31 March 2024 (B) 131.66 14.07 5339 im 18.91 .63 221967
ving amuount as at 31 March 2024 (A) - (B) B4 6.28 574 0.2 4 [ 4]] 102.31

a The Company has not sevalued any of its property, plant and equipment.

I Betails of benami property held:
No proceedings have been initiated on or are pending against the Company tor holding benami propeny under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder

¢ There are no immaovable property as at 31 March 2025 and 31 March 2024

i) On review of the pattern of consumption of the future economic benefits embodied in the assets, it was noted that there has been change in expected pattern of consumption of these benetits. Accordingly, with effect

from O April 2023, the Company has changed its depreciation/amortization method 1o Straight Line method from Written down value method for various class of assets to reflect this change. Such a change haid
been accounted for as a change in an accounting estimate in accordance with Ind AS 8 “Accounting Policies, Change in Accounting Estimates and Errors™
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Goodwill and other Intangible assets

Changes in the carrying value of intangibles for the vear ended 31 March 2025

Particulars Goodwill~ Total Software Total

Cost as at 1 April 2024 588.20 588.20 7.86 596.06
Additions during the vear - ~ < =
Disposals during the vear - - (5.81) (3.81)
Cost as at 31 March 2025 (A) 588.20 588.20 2.4 590.24
Accumulated amortisation as at 1 April 2024 - - 6.84 6.84
Amortisation recopnised for the vear - - 02 .02
Deduction on account of disposal - - {3.81) (3.81)
Accumulated amortisation as at 31 March 2025 (B) - - 1.4 1.05
Net carrying amount as at 31 March 2025 (A) - (B) 588.20 588.20 100 589.20)
Changes in the carrying value of intangibles for the year ended 31 March 2024

Particulars Goodwill* Total Software Total

Cust as at 1 April 2023 588.20 588.20 7.76 595.96
Additions during the vear - - 0.10 0.10
Disposals during the vear - - - -
Cost as at 31 March 2024 (A) 588.20 588.20 7.86 596.06
Accumulated amaortisation as at 1 April 2023 - - 6,77 6.77
Amortisation recopnised for the vear - - 0.07 0.07
Disposals during the vear - - - -
Accumulated amortisation as at 31 March 2024 (B) - - 6.84 6.84
Net carrying amount as at 31 March 2024 (A) - (B) 588,20 588.20 1.02 589,22

* Goodwill of Rs. 588.20 lakhs are on account of acquisition of Dr. Amin's Pathology Laboratory, Mumbai during the year ended 31 March 2013.

Note - There are no Intangible assets under development as at 31 March 2025 and 31 March 2024, There is no Intangible asset under development, whose

completion is overdue or has exceeded its cost compared to its oniginal plan
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4 Goodwill & Intangible assets (Continued)
Goodwill with indefinite useful life

Carrying amount of goodwill which is allocated to the Pathology division as at 31 March 2025 is Rs. 388 20 Lakhs (31 March 2024: Rs. 588.20 Lakhs). It was acquired
on account of business purchase from Dr. Amin's Pathology Laboratory.

For the purpose of impairment testing, goodwill acquired in a business combination is allocated to the cash generating units (CGU) . which benefit from the synergies of
the acquisition.

Cash Generating Unit . 31 March 2025 31 March 2024

Amuns Pathology Laboratory Private Limited 588.20 588.20

The recoverable amount of a CGU is detenmined using income approach under the fair value less cost of disposal method. The value in use is estimated using discounted
cash flows over a period of 5 years. We believe 5 vears to be most appropriate time scale over which to review and consider annual performance before applying a fix
terminal value multiple to vear end cash flow.

Operating margins and growth rates for the five year cash flow projections have been estimated based on past experience and after considering the financial budgets/
forecasts approved by management. Other key assumptions used in the estimation of the recoverable amount are set out below. The values assigned to the key
assumplions represent management’s assessment of future trends in the relevant industries and have been based on historical data from both external and internal
sources.

Key assumptions used in the value-in-use calculations

Assumptions How determined
Budgeted EBITDA has been based on past experience adjusted for the following;

- Revenue i the diagnostic service is expected to grow on account of changing lifestyle
Budgeted EBITDA growth rate and food habit, Revenue and EBIDTA are factored by focused approach towards B2C
segment, netwark expansion , operational efticiencies and automation.

Long-term growth rate used for the purpose of calculation of tenninal value has been
determined by taking into account nature of business | long term inflation expectation
Termmal value growth rate and long term GDP expectation for the Indian economy

The discount rate applied to the cash flows of company’s operations is generally based
on the risk free rate for ten year bonds issued by the govemment in India. These rates
Post tax risk adjusted discount rate are adjusted for a risk premium to reflect both the increased risk of investing in equities
and the systematic risk of of the Group.

Particulurs 31 March 2025 31 March 2024
Post tax nsk adjusted discount rate 12.10% 1210%
Termmnal value growth rate .00 3 00%%
Budgeted EBITDA growth rate 0-52.4% 0-15%

These assumptions are reviewed annually as part of management’s budgeting and strategic planning cycles. These estimates may differ from actual results. The values
assigned to each of the key assumptions reflect the Management’s past experience as their assessment of future trends, and are consistent with external / internal sources
of information.

As at 31 March 2025 and as at 31 March 2024 the estimated recoverable amount of the CGU is exceeded their carrying amount and accordingly, no impairment was
recognized.

The estumated recoverable amount of the CGU exceeds its carrying amount, The Company has also performed sensitivity analysis caleulations on the projections used
and discount rate applied. Given the significant headroom that exists, and the results of the sensitivity analysis performed, it is concluded that there is no significant risk
that reasonable changes in any key assumptions would cause the carrying value of goodwill to exceed its value in use.
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5 Other non-current financial assets

(Fveenred cenidered gl

Ax at 31 March 2025

Asat 31 March 2024

Security deposits R57 770
157 T
[ Non-current tax assets (Net)
Advane tases (et of provision for taxes Rs: 6144 Lakhs (31 March 2024: Rs, 37.20 Lakhs)) 745 23795
T785 237195
7 Inventories
(vibaed ar fower of cost and net realivahle value)
Reagents. chemicals. di e ks, medi and hi 134 250
Stock--trade (k4 144
14300 EET]
Lo
There are no goods 1 transit as on 31 March 2023 and 31 March 2024
8 Trade receivables
Trade recen ables cansidercd good- seeured 2 %
Trade recei ables, considered good - ungecured*® 612,23 S4h 26
Trade reeeivables which have sigmficant inerease in credit - -
Trade recetables it paireil = =
62,23 54620
Less Allowance for expected credit Joss [EXED] (1530
59423 S0
= Trade receivables includes amount receivable from Helding Company [Refer note 34]
No trade or other reccivable are due from directors or other officers of the Company either severally or jointly with any other person. Nor any tradde or other receivables are due from firms or private companies respectively m which am
director 15 a partner. a direelor of 3 member.
The Company provides pathologs services to related parties on need basis. These transaciions are on the same tenns and conditions as those entered with other customers
The menement i allewanee for expeeted credie lossis os follows
Opening halance 1530 Junt
Change m allowanee for expected credit Joss and credit inpainncnt during the vear (7.36) 1413
Written ofl duning the year - 2.7%
Closing halance H0 15,346
Triude receiables Agcing Schedule
Avat 31 Murch 20025
Outstanding fur following periods from due date of payment
Particulars Nut due Less than 6 Months | 6 months — 1 year | 1-2 vears 2.3 yeurs More than 3 years Total
Vhdiaputed Trade Revenabiles — aomsisdered post 4033 3k 015 4044 20080 212 241 2 24
1 fndespuitind e Hegervables - wlach love symoficant - - - - -
1 HEaw
Plilsspitend Triks Rucen - - - - =
[respaned T g = - - - - - =
Eraspnad Trade seveivalles - which bave sipuilicant mavivs: - - - - - -
mn it sk
Ihispasted Trade Recennbles = aedi mpaned - - - - = -
Total (A} 40,35 603 4044 20186 111 4
Alleane o exproctod credi b
Total {A}-(B} 435 305 49,44 200 K6 312 241
- =
Asat 31 March 2024
Outstanding for following periods fram tue date of payment
Purticulurs Not ddue Lusy than 6 Months | 6 months = 1 year | 1-2 years 2.3 years Mare than 3 years Total
ihispaitad Tribe Resenables — G4 11567 191,10 127.20 12.85 - 46 20
Urhinpreal [rike Riceivabibes — wisih have significant L B . :
merease mocrehitink
Vhidiepuated Trade Reveivullin = crhit inmpaised & 2 3 5
Dispuaten] Frade tecerahles - conselered good E 4 s "
Tasqmated Toade necetvables - wliel, have sigaficant giiease - - - - - -
e crwdst bk
I Trke Revemvubles = cradit mapaned - - - - - - -
Tutal {A) wa 11367 191,10 127.20 1233 LRI
Adlimamiee B exgreated etadin Joss 3
Total (A)-{B) 444 11567 191.10 127.20 1285 =
9 Cash and cash equivalents
Balances with hanks
= I canrent decounis 47 nn?
Cash on haml .20 (]
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o itpency Tidin Rugees m bikhss
Asaf 31 Murch 2025 Asat 31 March 2024

1 Otler vurrent wxsets
o mesared comeelonsd yraade
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Notes to the financial statements (Continued)
ot 3 March 2023

(Currenay  |ndian Rupees in lakhs)

13

16

Deferred tax labilities (net)

Dreferred tax lability arising on aceonnt of :

Difference between book base and tax base of property. plant and cquipment and imangibly assets 156.39 13205
Total (A) 156.39 13205
Deferred tax asset arising on account of @
Others (2544) {23.97)
Transition impact of Ind AS -1 (2.55) {130
Provision for cmplovee benefits (0.12) ER
Pros ssion for bad and doubtful debts (2.59) +4)
Tutal () (30.70) (27 43)
Net deferred tax liabilities (A+B) 125.69 124.22
Trade pavables
Total outstanding dwe of micro enterprises and small emerprises |Refer note 34] 1.22 -
Total omstanding doe to creditors other than mcro and small enterprises™ 14112 13K
142,43 [RLED
“It includes amount due to related partics [Refer note 34
As at 31 March 2025
Outstanding for following periods from due date of payment
Particulars
Not due Less than 1 Year 1-2 vears 2-3 vears More than 3 vears Totul
Undisputed dues of micro 1 and small pri 1.22 - - 5 = 122
Unahisputed dues of creditors other than - micro eoterprises and small
enlerprises LR 2476 2159 i U K3 12
Thsputed dues of micro eaterprises and small enterprises - - - - -
[isputed dues of ereditors other than micro enterprises and small enterprises
Total GiL11 29.76 21.59 11,13 985 142,43
As at 31 March 2024
Faritiatirs Outstanding for following periods from due date of payment
Not due Less than 1 Year 1-2 vears 2-3 vears More than 3 vears Total
Unalisputed dues of micro prases and small 1 = = - - - -
Unilisputed dues of eneditors other than - micro enterprises and small
HMEIRARER 54.29 57.28 2113 2535 - 138,06
Thsputed dues of mcro enterprises and small enterprises - - - -
Dusputed dues of creditors other than micro enterprises and small enterprises
Total 54.29 57.28 1113 15.35 - 158.06
Other financial liabil,
Enplonee related dues 12.98 1347
12.98 1387
Other current liabilities
Statutory dues® a0.58 s
Advanes from customer 1.62 315
82.20 53 A5
= Statutory Dues pavable mehnle Goods and serv e tax Pavable. 1y deducted an soveee. provident fund and professional tax
Current tax liabilities (Net)
Provision for taxaton (Net of advanee tax- 31 March 2025: Rs. 63 30 Lakhs (31 March 2024: Rs. K6 00 Lakhs)) .50 50
2050 20 50




Amin's Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2025

(Cwreney © Indian Rupees in lakhs)

31 March 2025 31 March 2024

18  Revenue from operations

Service income [Refer note 42(b)] 105.11 199,69
Sale of raded poods 123,58 189.21
Manpower services 1,738.67 790,26

1,967.37 1,179.16

19 Other income

Interest income

- others 0.81 1:73

Miscellaneous income 17.51 -

Interest income on income tax refund 4.74

Sundry balanee written back 16.86 -

Unrealised realised exchange gain (net) - 1.87
39.92 3.60

244 Cost of materials consumed

Opening stock [Refer note 7] .50 591

Add: Purchases during the year 17.07 T8.69

Less: Closing stock [Refer note 7) (13.44) {2.50)
16.13 §2.10

24B  Change in Inventory

Opening stock [Refer note 7] 144 14.75
Less: Closing stock [Refer note 7) 0.85 1.44
0.58 13.31
25 Purchase of traded goods
Purchase of traded goods 106.86 151,22
106.86 151.22

26 lLa lmr:lmrs’ testing charges

Laboratory testing charges .58 3.1

0.58 371

27 Employee benefits expense

Salaries. wages and bonus 143540 72933
Contribution to provident and other funds [Refer note 40a] 162.56 84.31
Giratuity expenses 41.54 (30.41)
Staft welfare expenses 0.28 0.51
1,639.78 783,74

/ f \\

& & ¥ *]
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Amin's Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2025

(Currency : Indian Rupees in lakhs)

28

29

Finance costs

Interest on lease liabilities [refer note 35]

Depreciation and amortisation expense

Depreciation on property, plant and equipment [refer note 3]
Amortisation on intangible assets [refer note 4]
Depreciation on Right of use assets [refer note 35]

Other expenses

Laboratory expenses
Electricity expenses
Rent [refer note 35]
Repairs and maintenance
Buildings
Plant and equipment
Others
Insurance
Rates and taxes
Sales promotion expenses
Legal and professional
Travelling and conveyance
Printing and stationery
Provision for bad and doubtful debts (net)
Postage and courier
Sample collection charges

Payments to auditors [refer note 38]
Communication

Bank charges

Facility maintenance charges
Miscellaneous expenses

31 March 2025

31 March 2024

9.97 11.88
9.97 11.88
13.06 16.13
0.02 0.07
27.14 27.23
40.22 43.43
0.06 0.02
3.13 3.41
7.11 9.16
@ 0.09
1.78 1.70
0.01 0.11
- 0.23
0.54 -
20.58 9.77
9.19 7.14
4.16 4.35
0.24 0.93
(7.36) 14.05
- 0.58
55.20 16.37
4.84 4.62
2.41 1.78
0.48 1.20
2.83 0.97
0.47 3.14
105.67 79.62
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Notes to the financial statements (Continued)
Jfor the year ended 31 March 2025

(Currency : Indian Rupees in lakhs)

31

(a)

(b)

(c)

Income taxes
Tax expense

Tax expense recognised in Profit and Loss

Current tax expense

31 March 2025

31 March 2024

Current year 4.24 -
Tax adjustment for carlier vears 0.70 -
4.94 -
Deferred tax expense
Relating 1o addition and reversal of temporary differences (2.39) 2.19
(2.39) 2.19
Tax expense for the year 2.55 2.19
Tax charge recognised in Other Comprehensive Income
31 March 2025
Particulars Pre tax Tax benefit/ Net of tax
(expense)
Items that will net be reclassified to profit or loss
Remeasurements of the defined benetit plans 15.43 (3.88) 11.55
15.43 (3.88) 11.55
31 March 2024
Particulars Pre tax Tax benefit/ Net of tax
(expense)
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans 1.14 (0.29) 0.83
1.14 (0.29) 0.85

Reconciliation of Effective Tax Rate

Profit before tax
Statutory income tax rate
Expected income tax expense

Tax effect of adjustments to reconcile expected Income Tax Expense to reported

Income Tax Expense:

Tax on deduction u/s 80JJAA
Tax adjustment for earlier years
Other

Permanent Ditference

Total tax expense

31 March 2025

87.49
25.17%
22.02

(17.84)
0.70
(3.45)

1.42

31 March 2024

1375
25.17%
3.46

(0.85)
(0.41)
2.19
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Notes to the financial statements (Continued)

for the vear ended 31 March 2025

(Currency : Indian Rupees in lakhs)

31 Income taxes (Continued)
(c) Movement in deferred tax assets and liabilities
31 March 2025
Particulars Net balance Recognised in Recognised in ~ Net deferred tax  Deferred tax Deferred tax
1 April 2024 profit or loss Other asset / (liabilities) asset liability
comprehensive
income
Deferred tax liability
Property. plant and equipments and intangibles (152.05) (4.34) - (156.39) - 156.39
Deferred tax asset
Carry forward losses 25.97 (0.53) - 25.44 25.44 -
Right of use asset and Lease Liabilities 1.30 1.25 - 2.55 2.55
Provision for employee benefits {(3.88) 7.89 (3.88) 0.12 0.12 -
Provision for bad and doubtful debts 144 (1.85) - 2.59 2.59 -
Tax asscts (Liabilities) (124.21) 2.41 (3.88) (125.69) 30.70 156.39
31 March 2024
Particulars Net balance Recognised in Recognised in -~ Net deferred tax  Deferred tax Deferred tax
I April 2023 profit or loss Other asset / (liabilities) asset liability
comprehensive
income
Deferred tax liability
Property. plant and equipments and intangibles (146.82) (5.23) - (132.05) - 132.05
Deferred tax asset
Other 16.82 9.15 - 25.97 25.97 -
Right of use asset and Lease Liabilities - 1.30 - 1.30 1.30
Provision for employee benefits 6.67 (10.26) (0.29) (3.88) (3.88)
Provision for bad and doubttul debts 1.61 2.84 - 4.44 4.44 -
Tax assets {Liabilities) (121.72) (2.20) (0.29) (124.21) 27.84 15205
The company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and
the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.
Significant management judgement is required in determining provision for income tax, deferred income tax assets and liabilities and recoverability of
deferred income tax assets. The recoverability of deferred income tax assets is based on estimates of taxable income and the period over which deferred
income tax assets will be recovered. Any changes in future taxable income would impact the recoverability of deferred tax assets.
(d) Tax Assets and Liabilities

Particulars

31 March 2025

31 March 2024

Non current tax assets (net of tax provision)
Current tax habilities (net of tax assets)

307.85
20.50
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Notes to the financial statements (Continued)
for the year ended 31 March 2025

(Currency : Indian Rupees in lakhs)
32 Earnings per share (EPS)

Basic EPS calculated by dividing the net profit for the year attributable to equity holders by the weighted average number of equity shares
outstanding during the vear,

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting profit impact of dilutive potential
equity shares. if any) by the aggregate of weighted average number of equity shares outstanding during the vear and the weighted average
number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares,

Particulars 31 March 2025 31 March 2024
i. Profit attributable to equity holders
Profit attributable to equity holders for basic and diluted EPS 84.95 11.56
84.95 11.56
ii. Weighted average number of ordinary shares (no. of shares) 1,00,000 1,800,000
iii. Basic earnings per share and Diluted earnings per share (Rs) 84.95 11.56
{
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Notes to the financial statements (Continued)
for the year-ended 31 Mareh 2023

(Currency : Indian Rupees in lakhs)
33 Financial instruments — Fair values

A. Accounting classification and fair values

The following table shows the carrving amounts and fair values of financial assets and tinancial liabilities, including their levels in the fair value hierarchy tor
financial instruments measured at fair value. It does not include fair value information for financial assets and financial liabilities not measured at fair value if

the carrving amount is a reasonable approximation of fair value.

31 March 2025
Particulars Carrying amount Fair value
FVTPL FVOCI Amotised Total Level 1 Level 2 Level 3 Total
Cost
Non Current Financial assets
Security deposit - < 8.57 8.57 - - = =
Current Financial assets -
Trade receivables ¥ £ 594.23 594.23 N - - "
Cash and cash equivalents - - 22.37 22.37 - = % -
- - 625.17 625.17 - - - -
Non Current Financial liabilities )
Lease liabilities - - 63.08 63.08 - - - -
Current Financial liabilities
Lease liabilities = - 26,20 26.20 - - - -
Trade puavables - - 142.44 142.44 - u =
Onher current financial liabilities - - 12.98 12.98 - - - -
5 - 244.69 244.69 = - . -
31 March 2024
Particulars Carrying amount Fair value
FVTPL FVOCI Amotised Total Level | Level 2 Level 3 Total
Non Current Financial assets &
Security deposit - = 7.76 7.76 - - - -
Current Financial assets -
Trade receivables - - 330.90 330.90 . - 5 5
Cash and cash equivalents “ - 20.87 20.87 - - L E:
- - 559.53 559,53 - - - -
Non Current Financial liabilities
Lease liabilities - - 79.31 79.31 - - -
Current Financial liabilities -
lease habilities - - 3z 32.19 - - - -
Trade pavables - - 158.06 158.06 - - - -
Other current financial liabilities - - 13.87 13.87 - - - -
- - 283.43 283.43 = = 2 B

The Fair value of cash and cash cquivalents. other bank balances. trade receivables
maturities of these instruments.

. trade payables approximated their carrying value largely due to short term
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33

Financial instruments — Fair values (Continued)
B. Fair value heirarchy

Ind AS 107. "Financial Instrument - Disclosure’ requires classification of the valuation method of financial instruments measured at fair value in the Balance
Sheet. using a three level fair-value-hierarchy {(which reflects the significance of inputs used in the measurements). The hierarchy gives the highest priority to
un-adjusted quoted prices in active markets for identical assets or liabilities (Level | measurements) and lowest pncntv to un-observable inputs (Level 3
measurements). The three levels of the tair-value-hierarchy under Ind AS 107 are described below:

Level 1: Level | heirarchy includes financial instruments measured using quoted prices

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
observable market data and rely as listile as possible on entity specific estimates. 11 all significant inputs required to fair value an instrument are observable, the
instrument 1s included in level 2.

Level 3: 1t one or more of the signilicant inputs is not based on observable market data, the instrument is included in level. This is the case for unlisted equity
securities included in level 3,

Financial instruments measured at fair value
The following tables show the valuation techniques used in measuring Level 2 fair values, as well as the significant unobservable inputs used,

Type Valuation technique Significant Inter-relationship between
unobservable inputs significant unobservable inputs
and fair value measurement

Non current financial assets measured Discounted cash flows: Under discounted cash flow method. Nat applicable Not applicable
at amortized cost future cash flows are discounted by using rates which reflect

market risks. The valuation requires management to make

certain assumptions about the model inputs, including forecast

cash flows. discount rate and credit risk. The probabilities of the

various estimates within the range can be reasonably assessed

and are used in management’s estimate of fair value.

Transfers between Levels
There have been no transfers between levels during the reporting vear.
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33 Financial instruments — Fair values and risk management (Continued)
Financial risk management

The Company’s board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management
framework. Key roles and responsibilities are defined in line with risk management plan and are reviewed at regular interval. This self
regulatory process and procedure ensures efficient conduct of business in micro and macro risk environment,

The Company has exposure to the following risks arising from financial instruments
- Credit risk

- Liquidity risk

- Market risk

- Currency risk

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations. and arises principally from the Company’s trade and other receivables and cash and cash equivalents, The maximum exposure to
credit risk in case of all the financial instuments covered below is restricted to their respective carrying amount

a. Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. Credit risk is managed
through credit approvals. establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company
grants credit terms in the normal course of business. The Company establishes an allowance for doubtful debts and impairment that represents
its estimate of incurred losses in respect of trade and other receivables and investments.

The Company does not have any significant concentration of credit risk. Further. company has no customer (31 March 2024- NIL) which
accounts for 10% or more of the total trade receivables at each reporting date.

Trade receivables are generally on terms of 30 to 90 days.

The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision

’

The movement in the allowance for expected credit loss for the year ended 31 March 2025

Balance as at 1 April 2023 4.09
Expected credit loss allowance 14.03
Deduction on account of write off and collections (2.78)
Balance as at 31 March 2024 15.36
Expected credit loss allowance (7.36)
Deduction on account of write off and collections -
Balance as at 31 March 2025 8.00

b. Cash and cash equivalents and Other bank balances
The Company held cash and cash equivalents and other bank balances of Rs 22.37 Lakhs at 31 March 2025 (31 March 2024: 20.87 lakhs).
The cash and cash equivalents are held with bank and financial institution counterparties with good credit ratings.

¢. Security deposits given to lessors

The, securty. deposit majorily pertains to rent deposit given to lessors .The Company does not expect any losses from non-performance by
theses cotnter-parties. The deposits which are defaulted in the past is mainly on account of uncontrollable adverse local market condition
which has parties with diluted credit worthiness.
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33

Financial instruments — Fair values and risk management (Continued)

Liquidity risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities.
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities. the availability of funding through an
adequate amount of committed credit facilities. The Company’s approach to managing liquidity is to ensure. as far as possible. that it will
have sufficient liquidity to meet its liabilities when they are due. under both normal and stressed conditions.

Maturities of financial liabilities

The amounts disclosed in the table are the contractual undiscounted cash flows,

The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities:

Contractual cash flows

31 March 2025 C i :

ks arTying Total Upto 1 year 1-3 years s Yo
amount * E years

Financial liabilities (Non-current)

Lease Liabilities 63.08 69.51 - 69.51 -

Financial liabilities (current)

Lease Liabilities 26.20 26.20 26.20 - -

Trade payables 142.44 142,44 142.44 - -

Other current financial liabilities 12.98 12.98 12.98 - -

Total 181.62 181.62 181.62 - -

Contractual cash flows
31 March 2024 arrvi More 3
i Carrying Total Upto 1 year R fore than

amount 3 years

Lease Liabilities 79.31 103.31 - 69.29 34.02

Financial liabilities (current)

Lease Liabilities 32.19 32.19 32.19 - -

Trade payables 158.06 158.06 158.06 - -

Other current financial liabilities 13.87 13.87 13.87 - -

Total 204.12 204.12 204.12 - -

The outflows disclosed in the above table represent the total contractual undiscounted cash flows and total interest payable on borrowings,

i any
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33

Financial instruments — Fair values and risk management (Continied)

Market risk:

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will atfect the Company’s income or the value of its holdings of
financial mstruments. The Company is exposed to market risk primarily related to foreign exchange rate risk and interest rate risk. The objective of market risk management is to avoid
excessive exposure m foreign currency revenues and costs.

Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed interest bearing
investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of
fluctuations in the interest rates.

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a change in interest rates at the reporting date
would not affect profit or loss.

The interest rate profile of the Company”s interest-bearing financial instruments as reported to the management of the Company is as follows.

31 March 2025 31 March 2024
Fixed-rate instruments
Financial assets 6.46 12,05
Fimancial liabilities

6.46 12,05
Variable-rate instruments
Financial assets
Financial habilities §9.28 -
89.28 -
Total 95.74 12.05

Currency risk:
Currency

15 the risk that the fair value or future cash flows of a tinancial instrument will fluctuate because of changes in foreign exchange rates. However, The Company does not
have foreign currency trade payables and receivables and is therefore not exposed to foreign exchange risk.

Capital Disclosure

The company’s objectives when managing capital are to safeguard the company's ability to continue as a going concem in order to provide retums for shareholders and benefits for other
stakeholder and mamtain an optimal capital structure to reduce the cost of capital,

There have been no changes to what the entity manages as capital and in the strategy for capital management from the previous year,

The Company monitors capital using a ratio of “adjusted net debt” to *adjusted equity’. For this purpose. adjusted net debt is defined as total liabilities, comprising interest-hearing and
nan-interest bearing loans and borrowings and obligations under finance leases, less cash and cash equivalents. Adjusted equity comprises all components of equity other than amounts
accumulated in the hedging reserve,

31 March 2025 31 March 2024

Borrowings - -

Less : Cash and cash equivalent 22.37 20.87
Adjusted net debt .3 20.87
Total equity 1,318.09 1,221.59
Adjusted net debt to adjusted equity ratio 0.02 0.02

Debt equity considering only borrowings as debt -
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34 Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions.
Cutstanding balances at the vear-end are unsecured and will be settled in cash.

A)

B}

Relationships —

Category I: Holding company
Metropolis Healthcare Limited

Category I1: Key Management Personnel (KMP)

Dr Nilesh Shah - Director

Mr. Rakesh Agrawal- Director (upto 10 November 2024)
Mr. Aditva Shinde- Director (w.e.f. 13 November 2024)

Category 111: Fellow subsidiary

Ekopath Metropolis Lab Services Private Limited

Metropolis Healthcare (Mauritius) Limited

Metropolis Healtheare Lanka (Pvt) Limited (Formerly known as Nawaloka Metropolis Laboratories Private Limited, Sri Lanka)
DAPIC Metropolis Healthcare Private Limited (Formerly known as Metropolis Histoxpert Digital Services

Private Limited)

Metropolis Bramser Lab Services (Mtius) Limited

Metropolis Healtheare Ghana Limited

Metropolis Star Lab Kenya Limited

Metropolis Healthcare (Tanzania) Limited

Centralab Healthcare Services Private Limited

Metropolis Healthcare Uganda Limited

Metropolis Foundation

Scientific Metropolis Pathology Private Limited (Formerly known as Metropolis Clinical Pathology Private Limited) (w.e.f. 25 December 2023)

*on account of voluntory liquidation, it got merged with Metropolis Heatheare Limited
Category I'V: Companies in which key management personnel or their relatives have significant influence (Other related parties)

Metropolis Health Products Retail Private Limited

The transactions with the related parties are as follows:

2

Particulars 31 March 2025 31 March 2024

Receipts of services
Heldding company

Metropolis Healtheare Limited 0.58 37

Sale of manpower services
Haolding compuany
Metropolis Healtheare Limited 1.712.61 T30

Fellow subsidiary
Centralab Healtheare Services Private Linated 26,06 -

c}

2)

The related party balances outstanding at yvear end are as follows:
Particulars 31 March 2025 31 March 2024

Trade payable and other liablities
Hulding Company
Metropolis Healtheare Limited | 19.02 18.40

Trade receivables
Hulding Campany
Metropolis Healthcare Limited 253.14 290.30

Feliow subsidiary’ .
Centralab Healtheare Setvices Private Limited 9.65 -

Note: Tramsa

sioms with related parties are made on terms equivalent to those that prevail in arm’s length transactions,
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35  Lease Accounting
! The following is the summary of practical expedients elected on initial application:

i Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date

Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of
initial application

iii Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application.

Applied the practical expedient to grandfather the assessment of which transactions are leases. Accordingly, Ind AS 116 is applied only to

¥ contracts that were previously identified as leases under Ind AS 17.

> The eftect of depreciation and interest related to Right Of Use Asset and Lease Liability are reflected in the Profit & Loss Account under
the heading "Depreciation and Amortisation Expense" and "Finance costs" respectively under Note No 29 and 28

3 The weighted average incremental borrowing rate applied to lease liabilities in FY 2024-25 is 9.20% - 10.10%.

4 Following are the changes in the carrying value of right of use assets for the year ended 31 March 2025

(Rs In lakhs)
Particulars Category of ROU Total
Pateint Service
Center/Lab or Both

Balance as of April 1, 2023 - -
Additions 133.52 133.32
Depreciation (27.23) (27.23)
Balance as of 31 March 2024 106.29 106.29
Balance as of April 1, 2024 106.29 106.29
Reclassified on account of adoption of Ind AS 116 - -
Additions $ -
Depreciation (27.14) (27.14)
Balance as of 31 March 2025 79.15 79.15

3 The following is the break-up of current and non-current lease liabilities as of 31 March 2025

(Rs In lakhs)

Particulars 31 March 2025 31 March 2024
Current Lease liabilities 26.20 32.19
Non-current lease habilities 63.08 7931
Total 89.28 111.50
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35  Adoption of Ind As 116 - Lease Accounting (Continued)

6 The following is the movement in lease liabilities for the year ended 31 March 2025
(Rs In lakhs)
Particulars Amount
Balance as of April 1,2023 =
Additions 129.01
Finance cost accrued during the year 11.88
Payment of lease liabilities (29.39)
Balance as of 31 March 2024 111.50
Balance as of April 1, 2024 111.50
Additions -
Finance cost accrued during the year 997
Payment of lease liabilities (32.19)
Balance as of 31 March 2025 §9.28
7 The table below provides details regarding the contractual maturities of lease liabilities as of 31 March 2023 on an undiscounted basis:
(Rs In lakhs)
Particulars 31 March 2025 31 March 2024
Less than one vear 33.80 32,19
One to live years 69.51 103,51
More than 5 vears - 2
Total 103.31 135.50
8 Impact of adoption of Ind AS 116 for the vear ended 31 March 2025 is as follows:
(Rs In lakhs)
Particulars 31 March 2025 31 March 2024
Decrease in Other expenses by 32.19 29.39
Increase in Finance cost by 9.97 11.88
Increase in Depreciation by (excludes depreciation on reclassified assets) 27.14 27.23
Net Impact on (Profit)/Loss 4.91 9,72
9 The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the

obligations related to lease liabilities as and when they fall due.

10 Rental expense recorded for short-term leases was Rs 7.11 lakhs for the year ended 31 March 2025 (31 March 2024 : 9.16 lakhs ).

1 Ts&oubaaPouddw for leases for year ended 31 March 2025 is Rs. 39.30 lakhs (31 March 2024 : 29.39 Lakhs ).
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31 March 2025

31 March 2024

36 Commitments
Capital commitments:
Estimated amount of contracts remaining to be executed on capital account not provided for 0.63 -
Total .63 -
37 No tunds have been advanced or loaned or invested {eithet from borrowed finds or share premium or any other sources or kind of funds) by the Company to or in any other persons et entities, including foreign
entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company {Ultimate Beneficiaries).

The Company has not received any fund from any party (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on

behalf of the Company (“Ultimate Beneficiaries™) ot provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

38 Auditors’ remuneration
Statutory audit fees 4.84 402
4.84 4.62
39 Micro and small enterprises

There are micro and small enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at 31 March 2025, This information as required to be disclosed under the Micro, Small

and Medium Enterprises Development Act, 2006, has been determined to the extent such parties have been identified on the basis of information available with the Company.

The dues to micro and small enterprises as required under MSMED Act, 2006, based on the information available with the Company, is given below:

31 Mareh 2025

o Prmeipal and aterest amount remaining wpand 1.22
. Interest due thercon nemainmg uspaid

¢ Interest pad by the Company m lerms of Geetion 1 of the Micro, Small and Mediom Enterprises Development Act, 2006, along with the amount af the payment mads to the supplier =
bevond the appointed day

. Tterest due and payable for e period of delay making pavment (which have been paid bue bevond the appeinted day during the period) but without adding mtcrest specified under

the Micro, Small and Medivm Enterprises Act.2006)

. Tnterest acered and renvining unpaid at the end of year -
£ Literest renspining due and payable cven in the succeeding vears. until such date when e interest dues as ahove are actually pard to the small enterprises -

31 Mo ch 2024
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42(h)

43

)
{h)
(e}
(1]
fe)
[§1]
e}
(hy
(1}
ur

Note 1
Note 2
Note 3
Note 4
MNaote 2

Reconciliation of revenue from contract with customer

Revenue from contract with customer as per with contract price

31 March 2025

31 March 2024

1,967.37 LiTv 14
Adiestment made o contraet price on account of -
{a) Credit Reversal - {02y
Revenue from contract with customer 1.967.37 117916
Other operating revene - 3ol
Revenue from aperation 1,967.37 1,182.76
Ratio Numerator Denominator SNSRI 31 March 3024, %4 change v]:?:::er“r

Current ratn Current Assets Current Liabilitics 232 237 -5,
Dubi- Equity Ratio Total Debt Sharcholder's Equite - - 0%
Dbt Serviee Coserage ratio Earmings for debt serviee = Net profit after Dbt service = Interest & Lease (3.8 {1.62) 227" Note 1

taxes + Non-cash eperating expenses Paveents + Prineipal Repasmunts
Return on Equity ratio Net Profits after taxes - Prefercnee Dividend Average Sharcholder's Equity 0oy 0.1 -hty
Inventors Tumover eatio Cost of goods sold Averpge Inventory 1.77 6,67 W, Note 2
Trade Recenable Tunwwer Ratio Net eredit sales = Gross credit sales - sales Average Trade Receivable 350 1.k -161% Note 3

e
Trade Pavabile Turover Ratio Net credit purchases = Gross eredit purchases - Average Trade Payables AL 48 3% Note 4

purchase retum
Mot Capital Tumover Ratia Net sales = Total sales - sales retum Working capital = Current assets — 435 304 ~146%, Note 3

Current liabilities
Net Profit ratin Net Profit Net sales = Total sales - sales netum (IXI%] L1 -3
Retrn on Capital Emploved Earings before mierest and taxes Caputal Employed = Tangible Net Worth LRI 002 %
+ Tatal Debt + Deferred Tax Liabiline

Return on I estiment Interest (Finance Investiment - - (e

Defimitions:

Eaming for mailable for debt serviee = Net Profit after taxes + Non-cash operating cxpenses Iike
nterest & Lease Pavments + Principal Repayments

g wventory halanee + Closing imventony balance) 2
= MNet credit sales consist of gross credit
Average trde recenvables = (Openmg trade receivables balanee + O

Dbt servic
Average menmtony = (Open
Net credit sa

ales imimus sales retwm

sz trade recvivabiles balanee) £ 2

Net oradit purchases = Net credit purchases consist of gross credit purchases mmnus purchase returm
Avernge tade pavables = (Opening trade pavables balance + Closing trade pavabiles balance) ' 2

Working caputal = Current assets - Current liabline

Eaming before mterest amd taxes = Profit before exceptional items and tax + Finanee costs - Other Income
Capital Emploved = Tangible Net Worth + Total Debt + Deferred Tax Liabiliry

O account of inereased in net profit

Pecreased on account of decreased m imenton. & COGS
Inerease on account of increase i credit sale

Do to deerease i purchase

Increase on account of inerease i sales

depreciation and other amartisations + Interest + other adjustments like loss on sale of Fised assets ote,
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44 Disclosure of Transactions with Struck off companies

The Company did not have any

struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956 during the financial vear.

45 No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule I1I:

() Crypro Currency or Virtual Curreney

{1x) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder
() Registration of charges or saustaction with Registrar of Companies

{d) Relating to borrowed finds:
i Wilful defaulter

it Unlisation of barrowed funds & share premium

i1, Borrowings obtained on the basis of security of current assets
v, Diserepancy in utilization of borrowings

v Current maturity of long term borrowings

(e} for compliance with number of laver of companies

As per onr report of even date attached
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herrereed Accountaris
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