Ekopath Metropolis Lab Services Private Limited

Balance Sheet
ax at 31 March 2024

(Currency : Indian Rupees in lakhs)

ASSETS

Non-current assets:
Property, plant and equipment
Right ufuse Assct
Goodwil}
Other [ntangible Asset
Finoncial Assets:

Other financial assets
Non current tax assets(net)
Delerred tax assets (net)
Total non-current assets

Current sssets:
Inventor
Financial Assets:
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Other financial assets
Other current ussets
Total current assets

Total assets

EQUITY AND LIABILITIES

Equitv:
(i)Equity share capital
(1i)Other equity
Total equlity

LIABILITIES
Non-current liabllitles
Finunciul Liabilities:
(i) Borrowings
(ii) Lease liabilitics
Provisions
Total non-current Habilities

Current liabilities
Financial Liabilities
(i) Lease liabilities
(i1) Trode payables
- Total outstanding due of micro enterprises and small enterprises

- Total outstanding dues of creditors other than micro enterprises and small enterprises

{iii) Other financial tiabilities
Other current iabilities
Provisiuns
Current tax liabililies (net)
Total current liabilities

Total equity and liabilitles

Basis of preparation, measurement and material accounting policies

The accompanying notes | to 47 form are an integral part of these financial statements.

As per our report of even date attached

ForBSR & Co. LLP
Chartered Accountanty
Firpas Registration No: 1:;}2&!&\\';\\'-|mn:22

Rajesh Mehra
Fartner
Membership No. 103145

Place: Mumbai
Date : 20 May 2024
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As at 31 March 2024

As at3{ March 2023

87.18 68.05
15.92 39.37
44.04 44.04
.77
234.83 7.51
70.91 7173
2.03 3.92
455.68 234.62
2070 13.64
31.83 29.07
64.85 86.91
405,00 479.00
14.80 4.09
12.62 18.20
553.80 630.93
1,009.48 865.55
Ltlads
51.00 51.00
699.77 539.73
750.77 590.73
61.35 60.45
510 14,65
11.82 9.56
7827 Bd.66
12.32 29.05
93.64 87.05
19.05 21.96
7.26 1.76
4.12 4.36
44.05 39.98%
185044 190.16
1,009.48 #6555
bicsets ——ts

For and on behalf of the Board of Directors

Ekopath Metropolis Lab Services Private Limited
+ UDI000MH2013PTC240481

SR oA

DIN: 8614903

Place:
Date :

Mumbai
20 May 2024

Dr.Nilesh Shah
Direcror
DIN: (1130652

Place: Mumbai
Date : 20 May 2024




Ekopath Metropolis Lab Services Private Limited

Statement of profit and loss
Jfor the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

Income
Revenue from operations
Other income

Total Income

Expenses:

Cost of materials consumed
Laboratory testing charges
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses

Total expenses

Profit before tax

Tax expense:

(1)Current tax

(2)Deferred tax charge/(credit)
Total tax expenses

Profit for the year
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of the detined benefit plans
Income tax on Remeasurements of the defined benefit plans
Other comprehensive Income for the year, net of income tax

Total comprehensive income for the year
Earnings per equity share (Face value of Rs. 10 each)
(1) Basic eamnings per share

(2) Diluted earnings per share

Basis of preparation, measurement and material accounting policies

Note 31 March 2024 31 March 2023
24 858.17 753.22
25 39.03 24.13

897.20 77735

26 141.78 103.71
27 134.67 126.15
28 109.36 100.01
29 8.76 10.45
30 31.93 41.05
31 257.13 224.95
683.63 606.32

213.57 171.03

32 51.43 46.00
32 1.95 (2.48)
53.38 43.52

160.19 127.51
0.20) (1.15)

0.05 0.29
(0.15) (0.86)

160.04 126.65

33 3141 25.00
33 31.41 25.00

12

The accompanying notes 1 to 47 form are an integral part of these financial statements.

As per our report of even date attached

ForBSR & Co. LLP

Chartered Accountants

Firm's Registration No: 101248W/W-100022
r

Rajesh Mehra
Partner
Membership No. 103145

Place: Mumbai
Date : 20 May 2024

For and on behalf of the Board of Directors
Ekopath Metropolis Lab Services Private Limited

CIN: U93000MH2013PTC240481

Ay

Rakesh Aghrwal
Director
DIN: 08614903

Place: Mumbai
Date : 20 May 2024

Director
DIN: 01130652

Place: Mumbai
Date : 20 May 2024



Ekopath Metropolis Lab Services Private Limited

Statement of Cash Flows
Sfor the year ended 31 March 2024

{(Currency : Indian Rupees in lakhs)

31 March 2024 31 March 2023
A Cash low from operating activitles
Profit before tux 213.57 171,03
Adjustments for :
Interest income others (1.73) (0.58)
Interest income on fixed deposit (3731 (23.55)
Finance costs 8.76 1045
Provision for bad and doubtiul debis 1.44 1.55
Depreciation and amortisation expense 31.93 41.05
Cash generated from operation activitles before working capltal changes 216.64 199.95
Ad{ustments:
{Increuse) / Decrease in Inventories (7.05) 2.80
(Increase) in Trade reccivables (3.92) (1.61)
(Increase) in Other financial assets 0.82 (2.34)
Decrease / (Increase) in Other current usscts 5.58 {7.86)
Increase in Provision 1.83 291
Increase in Trade Payubles 6.62 7.64
(Decrease) in Other current financial liabilities 2.87) {0.93)
[nerease / (Decrease) in Other current labilities {0.50) 282
Cush (Used in) / generated frem operating activities 21717 203.39
[ncome tux paid (net) (45.59) (54.07)
Net cash (Used in) / generated from operating activities (A) 171.58 149.32
B Cash flows from investing activities
Purchase of property. plant and equipment including capital advances (28.44) (7.54)
Interest income received 19.46 31.86
Investmenls in bank term deposit having malurity more than 3 month (nel) {151.00) (105.00)
Net cash Generated from / (used) in investing activities (B) (159.98) (B0.68)
C Cash flow from financing activitles
Principal repayment of lease liabilities (26.28) (24.31)
Interest on lease liabilities (2.76) (4.95)
Interest on borrowings {4.65) (5.50)
Net cash (used In) financing activities ( C) (33.69) (34.76)
Net (decrease) / tnerease in cash and cash equlvalents (A) + (B) + (C) (22.09) 33.88
Cash and cash equivalents at the beginning of the year 86.93 53.05
64.83 86.93

Cash and cash equivalents at the end of the ycar

In addition to the above, there are no non cash movement for liabilties arising from financing activities other than interest ncerued. The sbove Statement of Cash Flows has been prepared
under the "Indirect Method" as set out in the Ind. AS - 7 "Statement of Cash Flows"

2 The figures in the brackets indicate outflow of cash and cash equivalents.
3 Reconciliation of cosh and cash equivalent with Balance Sheet
Cashi on hand 0.88 -
Balances with bonks
- in current aecounts 63.97 R6.93
64.45 ¥6.93
S
4 The movement of borrowing as per IND AS 7 is as follows ¢
Particulars 31 March 2023 Cash flows Non cash changesl 31 March 2024
Equity Share capital 51.00 - - 51.00
Non-current borrowings 60.45 - 0.90 61.35
Lease liabilities 43.70 (26.28) 0.00 17.42
Total 155.15 _amermemnd D6 2 8) 0.90 129.77

The uccompanying notes | 1o 47 form are an inlegral part of these [inancial statements.

As per our report ol even dule attached

hr-L\d on behalf of the Board of Directors
,.":_H path Metropolis Lab Services Private Limite(
P GAN: UD3000MH2013PTC240481

)

For BSR & Co. LLP
Chartered Aceountants
Firps Registration No: 1Q1248W/W-100022

I
Rajesh Mehra Rakeih Agarwal Dr. Nilesh Shah RS
Partner Dircetbr Director

Membership No. 103145 DIN: 08614903 DIN: 01130652

Place: Mumbai Place: Mumbai Place: Mumbai

Date : 20 May 2024 Date : Date :



Ekopath Metropolis Lab Services Private Limited

Statement of Changes in Equity
Sor the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

(a) Equity share eapital (Refer note 13)

Number of Amount
shares (Rs. in Lakhs)
Balance as at 1 April 2022 5,10,000 51.00
Changes in equity share capital due to prior period errors - -
Restated balance as at 1 April, 2022 5,10,000 51.00
Changes in equity share capital during the year - -
Balance as at 31 March 2023 5,10,000 51.00
Changes in equity share capifal duc to prior period errors - -
Restated balance as at 1 April, 2023 5,10,000 51.00
Changes in equity share capilal during the year - -
Balance us ut 31 March 2024 5,10,000 51.00
(b) Other equity
Particulars Reserve & Surplus
Retained Earnings
Balance as at 31 March 2022 413.08
Restated bhalance as at 1 April 2022* 413.08
Profit for the year 127.51
Loss on re-measurement of defined benefit plans net of income tax (0.86)
Total comprehensive income 126,65
Balance as at 31 March 2023 539.73
Restated balance as at 1 April 2023* 539.73
Protit for the year 160.19
Loss on re-measurement of defined benefit plans pet of income tax (0.15)
Total comprehensive income 160.04 |
Balance as at 31 March 2024 699.77 |
* There are no changes in other equity due to prior period errors
Refer Note 14 for nature and purpose of reserves
The accompanying notes 1 to 47 form are an integral part of these financial statements.
As per our report of even date attached
For BS R & Co. LLP For and on behalf of the Board of Directors
Chartered dcconuntantys Ekopath Metropolis Lab Services Private Li
Firm's Registration No: 101248W/\WV-100022 CIN: U93000MH2013PTC240481
l"\l‘\/ SR o0+
Rajesh Mehra Rakes ) Agarwal :
Partner Director
Membership No, 103145 DIN: 08614903
Place: Mumbai Place: Mumbai Place: Mumbai

Date : 20 May 2024 Date : 20 May 2024 Date : 20 May 2024
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Ekopath Metrapolis Lab Services Private Limited

Notes fo the financlal statements
for the vear emded 31 March 2024

fCurmemey : ndisn Rupoes m ki)
3.2 Material sccousting pallciea

8 Prupesry plant snd equiment

Recognition and measurmnent;
The cist af an #em f properts, plant ad ccqupment shal be recupamad as an asset I, and enky if s profmble hat furure ecnnunic beefi nrsosiated with the e will flaw bt
Uie Cangpuny nd the cont uf ke itein van be mearured relbh

Tl F pprarty, st mmal o st S ket b ind i mpameid ot ktd acvwmlad Jigstiies wnd omp trubmelitid hagavimsnd beaiin.

Thie crst o e o oo, Pt o ot s o i s, S et s s e ety bk iy bt Wl dc i and
Tobalcr), by ik, S a1 Do o s 1 o hndind s b el o P i g s W i b (1
item il restoruny the sise o whieh it & Licaizal

-

8 Property plat and equipmient (Consdnunl)

Resornliton and measuremeat: (Conrinuady
I sigficusn parts of at fiewr af prapey. phant mud eyuipment fas differeot yieful Lves. theas Gy are accuunied for us Searat
et

s {anajar coimpouculs) of praperty. plant ad

Any Rt ur b armg un e dapwcal or relirement of an itz of Property Plant anl Equipnient s detmiinel s the inareace bebveen the sales pmeeaks uid the curvaiy
amoum of the surst and & revopnoed m the Statcuent af profit and dass wihett Ure det s derevusmacd

The cont of property. plan and equipment ot | Apri) 3014, the € oxmpany’y date o1 1rsnanion 10 Ind AS, was deicmard wil eferunce 1 it carymg vabie Eeagrised a per the
previoun GAAY (decmed cust), as sl tbe dic of wransgwit b Il AS

Saprgwiat b

Sk ot sy A e e ek g s o8 el s 8 WPSERAE B, 48 bereiae vt o A per bl Bt e e cconumic benefits amarid mid

o ot b aefab el The ywapong smisd o1 sy sompasent b sweried for 233 separme asel b deswscsibei
it reriachast A s

e tation uik IPE 1 canypted weaag the straight-bue wietlnd over the extunated uselil bves, The hunayeusnt hasss s pact sqerivase wid teelinal ssscisoent las estoled
the nseful ives, whict s 2l varunce \ith the b gueis 1L o ko B b A8 ol b sobeiag . egassl B mamebd et o2 wnefbl ives Thhe Conapany has
- .

Fetibeainit NEbag imnt bl o parfel By Vot bs v ot ada |

bty B (Ve @ Equipments
Tttt Aoy & dhngaosiis Spuipnents nanely Coas, Uleasaomd B4 U

1y =

Leasehold mugroveinent bs auonized aver the lease tami Lo dhe w i i period of u louse wdpustcd st any uption 1 extend or tenninate the ke, o the use of sucl

Thep) o o B by mi adfuncd i sppraprate

B Inrmgthle msers

[

Uil et aNSce O 8 Bt combiura s i b el s dmmalited unpaTIEn nues o wwng o et T Kimpan) ftwmales the
ki o e cash gobmisng et 1011 bt o S Fomps s fly Py pocmsmdering CUTEU! sLoNiOUiG cvmdli ard vy, rotisaee fusiry apvpatey svsalis iod
il vesr i antcquaied bt sl et by snddnmn Thi sstmmin] gk hont are devebined using el brimrits, The decmnt naes sl £0 e CUUG
teprosent e of i e i retuns of conparable Lawpaies

Otlier Tatunglhly 23
An inlanibl asmet 13 reemymised onky I It is probabl that futurs evannimic beneths anributshle 1o (he aset will o o the Cainpony arat tho cost of the ausel ¢en be smeasund
relmbh

Follnwitig prita] tecunsiont. suaigilfe asscts are carricd a1 st less accuniulaied mountisstaas and any sccumlited aupasiicn losss

Sobseyuett cxpendinire s capitaised unly when i iereuses re (e eononi betefis euboded 1 the mpesifh: asset (o whisks @ elates and re cast nf he p3sct cal be ipcasured
relably, All ther expeniiure, icluing expendanre on intemally genernted guwlwill and brands, e recognised in Friit or Toss ¢ meurred,

The eust af cyangbie st al | Aprd 2014 flre € anapany’s dote of tmoon b Tnd AS, wns detemiatcd with teference v s cammg Sahve recugaed a¢ e the previais GAAD
(itremed cost), 3» al the date al tmnsnion ta Ind AS

Inisagible ass<ts urdsr desclopment a are not ready fer their énferded use ol the ead of reparimye percd nd er camial 31 cow somprulng dinsr o, r incenial
expeases, uilicr desily wirbutale costs und Lurruing o, kesk unpainnent lasics if uny.

Intengible aeseiy acquired separmcly are wcasund an indizl Fvapition at e, The son of intanpibk asects acqiingd n 3 businces combinshon i their fair vatus at the daic at
g

1 o pop-fluauc

loyalems

s 6 g st il s, oilicr Usatt vvetone wid defrel s aets, wre reviowed ul cach peraey Jiie (o detemame wheler there u miy isboatn of pasinent
1 e e st o ke, Bw e 13451's rECD) Erabh NGt b exlgmated Toodwill m tevicd annually das st

1§ e b2 ar¢ Lurpely mdependent of e cath tows
ran,

For gupamnien teting. aets nre grinsb igcther inty e uualled gnip s asscts that genersies Gl inlows I coatin
oF olleer awrta o1 b s, Grodaall arwe froim 3 biusines crunbmation & allocated e 4G s that ure expevted 10 betierh frui the sycrdes of the cainl

The recasevahle ainount of sn lodividual ouct (or where applicshle, that af el generatme uo (CUL1) to which the asset belang) (s the hiier of 1o vahue In e sl 9 (oo 4 ue
T vt o pell. Viaao wa e s basead un the etinaiell future cash fanvs, discountad n thedr presenl Vahie Wmg @ Pre-4x discoust rote han reflects curtent piuriar s mmrins nf
the s value f vaansy and the vitks ¢pecitc 1o the mat (or CULY




Ekopath Metropolis Lab Services Private Limited

Nolcs to the flnanclal statemenis
Jor the vear ended 31 March 2024

(Cameney Indian Rupest o i)
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Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)

for the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

4

Goodwill and Other Intangible Assets

Changes in the carrying value of Goodwill for the perivd ended 31 March 2024

Purticufars Goodwill* Computer Software Tatal
Cust as at | April 2023 44,04 - 44.04
Adlditions during the year - 0.94 0.94
Dispusals during the year N - -
Clost as at 31 March 2024 (A) 44.04 0.94 44,98
Accumuilated depreclation as at 1 Aprll 2023
Amartisation recognised for the year - 0.17 0.17
IDeduction on account of disposal - -
Accumulated depreciation as at 31 March 2024 (B) - 0.17 0.17
Net earrying amount as at 31 March 2024 (A) - (B) 44.04 077 44.81
Changes in the carrying value of Goodwill for the period cnded 31 March 2023
Particulars Goodwill* Computer Software Total
Cust as at 1 April 2022 44,04 - 44.04
Additions during the year - - -
Dispusals during the year - - -
Cust as at 31 March 2023 () .04 = 44.04
Accumulated depreciation as at 1 April 2022
Aangirtization recognised for the year - . -
Deduction on nceount of disposal - - 3
Accumulated depreciation as at 31 March 2023 (B) = = =
44.04 - 44.04

Net carrying amount as at 31 March 2023 (A) - (B)

* Goodwill (net of accumulated Tmpairment as on 31 March 2016) are on account of acquisition of Ekopath Center (Pathology and Cytology Division),

Guwahati during the year ended 31 March 2013.




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

4

Goodwill (Continued)
Goodwill with indefinite useful life

Carrying wmount of goodwill which is allocated to the puthalogy division as at 31 March 2024 Rs.44.04 Lukhs (31 March 2023: Rs. 44,04 Lukhs ). It was ucquired on
account of business purchase from Ekopath Center (Pathology and Cytology Division).

For the purpose of impairment testing, goodwill scquired in a busi bination is allocated ta the cash generating units (CGU) , which benefit from the synergies of
the acyuisition

Cash Generating Unit 31 March 2024 31 March 2023

Ekopath Metrapalis Lab Services Private Limited 44.04 44.04

The recoverable amount of a CGU is based on its value in use, The value in use is estimated using discounted cash flows over a period of 5 years, we believe 5 years lo
be most uppropriate time scale over which to review und consider annual performance before applying a fix terminal value mutiple to yeur end cush flow.

i) 1 bucl /

Operating margins und growth rates for the five year cash flow projections huve been estimuted based on past experience and after ing the fi i I
forccasts approved by Other key ptions used in the estimation of the rccoverable amount are sct out below. The values assigned to the key
ussumptions represent munagement’s assessment of future trends in the relevant industries und have been based on historical data from both external and internal
sources.

Key assumptions nsed {n the value-in-use calculations

Assumptions How determined
Huilgered EBITDA growth rate Hilgeteld EBITDA has been bused on past experience adjusted for the following:

- Revenue in the dingnostic service is expected to grow on account of changing lifestyle and food
hubit, Revenue and EBIDTA are factored by fucused appronch towards B2C segment, network
i | efficiencies and automation,

Terstial value growth rate Long-term growth rate used for the purpose of calculution of terminal value s been determined by
taking into account nature of business , long term inflation expectation and long term Ghr
expectation for the lndian economy

Ppstetax risk adjusted discount rate The discount rate upplied to the cash flows of campany's operutions is generully based on the risk
frew rate for ten vear bonds issued by the government in Tndin, These rates are adjusted for u risk

| remiuni to reflect both the increased risk of investiug in equities and the systemutic risk of the
Coanpany’

Particulars 31 March 2024 31 Maoreh 2023
Tost-tax risk adjusted discount rate 12.10% 12.40%
Terminal value growth rate 5.00% 5.00%
Hudgeted EBITDA prowth mate 1 %=-15% 1% - 15%

These assumptions arc reviewed annually as part of management’s budgeting and strategic planning cycles. These estimates may differ from actual results. The values
assigned to each of the key assumplions reflect the Management’s past experience as their assessment of fulurc trends, and are consistent with cxlernal / internal
sources of information,

The estimated recoverable amount of the CGU exceeds its carrying amount . The Company has also performed sensitivity analysis calculations on the projections used
and discount rate applied. Given the signilicant headroom that exists, and the results of the sensitivity analysis performed, it is concluded that there is no significant risk
that reasonable changes in any key assumptions would cause the carrying value of goodwill to exceed its value in use.




Ekopath Metropolis Lab Services Private Limited

Notes to the finoncial statements (Continued)
for the year ended 31 March 2024

(Curiency : Indian Rupees in lakhs)

Other financial assets
(Unsec ured, considered gond)

Asat 31 March 2024

As ot 31 March 2023

Sccurity deposils 983 751
Investments in lerm deposit with maturity of more than twelve months 225.00 -
234.83 7.51
Non-current tax assets (net)
Adlvance taxes (nel of provision for taxes- 31 March 2024: Y7 Lakhs, 31 March 2023: 70.91 773
44.90 Lakhs)
To.91 TL.73
Inventories
(alied at fower of cost and net realisable vate)
Reagents, ch s, di ic kits, and bl 20,70 13.64
20,70 13.64
Tirere ure no goods in trunsit as on 31 Murch 2024 und 31 Morch 2023
Trade recelvables
Trade receivables considered good- secured
Tiade ivables, i youd - 1 4170 3178
Unsecured - significant increase in credit risk
bles which huve significant increuse in credil risk - 3
Ables - credit impaired - -
4170 3778
Less: Allowance for expected eredit loss (9.87) (8.71y
31,43 29.07
Trade receivables Ageing Schedule
Asat M Mareh 1024
Uutstatuling far fulluwing perluds frum due dute of payinent
Partlculin Curent but nat due| 1, ah 6 6 tmatha =1 | 1-2 vears | 2-3 veurs | More (lun J years Total
vear
Unabespuezid erady veccivnbies = ermeddernd good 2451 o 18Y 150 185 1ol 41.70
Uit trade receivables which have significint inerease in credit risk . . . . . . E
Undisputed rude receivubles - eredit impaired . H . 5 3 .
Disputed trade reseivables - considered good . - - . = E
hisputed trute red les which Lave significant inerease in credit risk R . . - . .
Liasgusead trade receivables - credis impared 3 5 . . . . 5
Tatal (A} 14581 44 AN 170 (K13 L&l Jl,l
Allosunie fur eypeeted eredit fus (B) AT
Tutal {A) 4T JIA)
Au st 30 Alaigh 2023
| Chutatnmding far fullowing periods from due date af payme
Purtlculars Curent but not due| Less than & | 6 months — I | 1-Z years | 2-3 years | Mare than 3 years Total
Manthy year
U indbeputed trade teoeivahizs - tonsidersil prod 25.74 53% 075 395 133 e 3778
Undispatind erade receivnbles which buve significunt increase in credit risk - - - - . -
Udispnrted irade receivables - credit impaired - . - - . .
IMprutey) trady receivables - considered good - - L - - -
Uisspaibid traate receivables which hayve significant increase in eredit risk - . - - . -
Pikputend trsly receivables = eredit impaired - - - - . -
Tatal () T [ 108 407 137 [ 3617
‘Allowne fur expected crdit fvs (1) X7l
Total (A) {B) 2907
Cash and cash equivalents
Cash on hand 0.88 .
Balances with banks
- it eurrent necnunts 63.97 86.93
64.E A}
Bank balances other thon cash and cash equivalents
(Unsecured.considered good)
Investinents in term depusit with niaturity of more thun three months but less thun
twelve manths 405.00 474.00
L0500 AT0.00




Ekopath Metropolis Lab Services Private Limited

Notes to the lnancial statements (Continned)
for the year ended 31 Murch 2024

(Currency : Indhan Rupees in lakhs)

131

As gl 31 Murch 2024 As ut 31 Murch 2023

Other current financial assets
(Unsocrred.considered goud)

Security depusits - 14

Interest aecurcd bt mot receiveld 18,80 0.95
(L) 4,09

Other current asscts

(Unsecured.considered gowd)

Prepaid Expenses 1.88 24%

Advance to suppliers 058 641

Advunce to employees 0.10 o7

Olber advances 1006 24
12.62 1420
Tl =

Equity share capital

Details of nuthorsed, Issued and subscrilied share eapltul & reconciliatlon of nunther of yhares at the heginning and at fhe end of the year

Authorlsed equity shure capital No. of shares Amuunt

ety diares pf B 10V each

As ut 31 March 2023 5,10,000 51.00

Asal 31 Mareh 2004 5,1n,000 51.00

lssued equlty capltal Nu. of shares Amount

Equity sharcs of Rs 10/- each fully paid

Axut ] Amil 2022 510,000 L0

Add: Movement during the year - -

As ut 31 March 2023 5,10,000 sL00

Add: Moy eient during the year - =

5,10,000 51.00

Asat 3] March 2024

Terms and Rights nttaclied ta equity shareholders:

The Campany lins ony one ¢luss of equity shares having 4 par vatue of Rs, 10 per share. Euch holder of equity shares is entitled to one vale per share. The dividend. if proposed by the Honrd of Directors. will be puid in
Indian Rupees and will be subject 1o the approval of the shareholders in the ensuing Annual General Meeting, excepl interim dividend.

In the event of liquidation of the Company, the halders of equity shares will be entitled to receive the remuining vssets of the Congpany, uiter distibution of ull preferentinl amounts, if uny The distribution will be in
propoition ta the number of equity shares held by the sharcholders,

Shares held by holding company/ultimate holdlug company. subsldlaries/assoclates of holding company or ultimate holding company:

[ Sharvhulding siruoturs No. of shares Amount
Metrupotis Heultheare Liinlted
Equaty shaares of s 10 each

Al 1 March 2028 3,06,000 1,41
As it 3 Sbarhl 2024 3, s, J.60)
Shareholders nlding more than 5% of the cquity shares ju the Company os at the halance sheet dale ¢
3 Muarvh 1024
Nuinber of Shares o Khuarebulding
Mdetropalis Healiliease Liniied 3,06,000 6H.40%
I he, Rumibcn Turvsh 204000 4nant
Tutsl 510,000 100.00%
0 March 123
Numler of Sharen 5 Aharehulding
awropedis |labicuns Limied 1,06,000 (TR
10 Jeaiigea Blpush 24l dpuoth
[Tetul 5.10.800 100.00% ]

Detuils of shures held by promoters

Az at 31 Aldech 3034
Nix, of
No, of shares | Change " .
B | ] il hi
Pramoter Name the beginning | during the t;tn::;':f % of Tolal Shares };:'Imnge uring the
of the year year P —
3y Restigat Bareah 2,04,000 - 20,000 40% -
Botroge i fRenlibicare Ly 3. Uy - 3.0 0 bty E
5,10.000 = 3,100,000 100 =
Anat 30 Mlaegh 2021
i
Na of shares ut|  Change m;:;':. 3 chsye during e
Promoler Nane the beginning | during the 'T‘ il af % of Tutal Shares e J
of the vear year o
13 Runlds Barual 2,04, 00 - 2.4, 000 40% -
] His Deabiheare Lumired 3,00 (0 - 3000000 ) -
£, 0,000 = 5.10,000 100t -

Aggregute number of bonus shares issucd, shares issued for considerat wher thun cash and shares hought back durlng the perlad of flve years immedlately preceeding the dale 31 March 2024,
The Company has not issued any bonus shares or shares for cousideration other than cash und hos not bought back any shires during the period of five years iminediately proceeding the repurting dute
7 i




Ekopath Metropolis Lab Services Private Limited

Notes to the fi ial (Conti) i)
for the yeur ended 31 March 2024

(Currency : Indian Rupees in lokhs)

14 Other Equity
Relained earnings

Closlng balance

14.1 Retained eurnlngs
Opening balace
Add: Profit for the yeur
Rem ol pos Y henefit abligation net of tx
Claning bolance

142 Items of ather Compreleushve Income

R of posi 3 benelit abligation, net o tax
Opening Balance
Other Comprehensive Tnecome

Closing balance

BNature and porpuse af Reserves

Retuined curnings

Asat31 Morch 2024 As at 31 March 2023

699.77 53973
W90.77 539,73
539.73 413.08
160,19 122.51
(0.1%) (0.86)
99,77 539,73
0.a1) 055
(0.15) (0.86)
[ 031

Retained eurnings ure the profits thut tie Compuny hus carned till dute, less any trunsfers to general reserve, dividends or other distributions puid to shinceholders. Retoined Earnings is u free reserve uvailable to the

Company

Re-mensurement gulw/ {loss) en deflned beueflt plaus (net of taxes)
The Company has elected to recognise changes in the vlue af certnin lisbilities toward employee
tlefined benefhit plan reserve within cquity.

15 Non-current borrowings

Unsecured
Fram hnlding company

Terms of burrowngs:

Fram Holding Company

in Other Ci

Tnconte. These chunges are uccumuluted within re-measurement guin/ (loss) on

f1.35

645

[T

45

Note; - Luoan is fuken from Metropolis Healthcare Limited (MHL) - Holding Company rale of 10 *a p.4. The suid unsecured loun shall not be repuid till the dute MHL has ucyuired remuining 40% shurcholding of

Ekopath Metropulis Lab Service Private Limiled iram Dr. Ronica Baruah

16 Deferred tax assets / (Mabilities) (Net}

Deferred tax assel arising on account ol

Provision tor employee benefits

Tmipuct of Ind AS 116

Other

Tolal (A)

Deferred (ux liahillty arising on account of ¢

Diference between boak base and tax base of praperty, plant and equipment and
intangible ussets

Total (R)

Net deferred tax assets (lubllitlcs) (A+B)

17 Non current provislons

Provision for employee henetits:
- Grmuity [refer Note 41A]

13 Current Lease Liabilities

Leuse Linbilities [refer uote 36]

6.07 5.65
0.3y L1o
b1} 219
5% LE2]
(5.81) (5021
[T {5021
108 EXT]
11.82 9.56
11.82 9.56
1232 29.05
1132 19.05




Ekopath Metropolis Lab Services Private Limited

Nates to the financlal statements (Continned)
for the vear ended 31 Murch 2024

(Curtency : Indhian Rupees in lakhs)

19 Trade payables
Towl outstimding due fe micro and small enterprises [refer Note 40] - -
“Total vutstamding due 1o creditors other than micro and small enferprises* 9).64 47.05
FENT] AT.05
———
# [uincludes amannt duc (o related parties [refer Note 35}
Ax o 3 Mapch 3034
Outstanding for fullow i perkode from due date of payment
Patticulars Lessthanl | 1-2 years ars | Mare thao 3 years
Total
Year
puted dues of micro enterprises and small enterprises . 3 - . .
Undlisputed dues of creditors otier than  micro enterprises and swnll cnterprises 85,07 139 (1) 1323 100.22
Disputed dues of micro enterprises and small enterprises - - . - -
Disputed dues of creditors other than micro enterprises und snull enterprises - . - = =
Total #3067 .14 [[EA) (128 !I-)E-
Ay it ) March 018
Gutstanding fur follewing perbods fram dur date of paywiesl
Particulur Loess than | 1-2 years | 2-3 years | More (hun 3 years Total
Year
Undisputed dues of miero enterprises und stull enterprises . * = - -
Undisputed dues of creditors other than - micro enterprises ind small enterprises 7007 .51 800 147 %7.05
puted dues ol micro enterprises and small enterprises . - - = -
Disputed dues of ereditors other than micro enterprises sud sonll entemrises . - . = .
Tustal Fi07 .41 L] LE _11;25_
As af 31 March 2024 31 March 2023
20 Other current financiul liabilitics
Security deposits 6.55 540
Emplayee related dues 1243 16.45
Creditors for ather expenses - -
Capital Creditors 0.07 oll
Tnterest acerued on unsecured loan :
15,05 HE
21 Other current labilities
Advance [rom customers 596 4.03
Statutory dues* 130 piva)l
7.2 I8
* Stoentory Dues payuble include Tax Deducted ut Source, Provident Fund and Profess
22 Current provisions
Provision for employee benefils:
- Gratuity [refer Note 41A] 3.44 2,54
- Compensuted ubsenses 0.68 176
4.12 4.36
23 Current tax labilities (net)
Provision for Wixalion (net af advance lax = 31 March 2024: Rs.25.00Lakh , 31
Murch 202): Rs. 31.02 Lukhs) 44.05 39.98
44.05 39.98




Ekopath Metropolis Lab Services Private Limited

Notes to the fi ial st ts (Continuecd)
Sor the year ended 31 Murch 2024

{Currency : Indian Rupees in lakhs)

Asat31 March 2024 As at 31 March 2023

24 Revenue from operations

Service Income (Refer Note 43(b)) §57.97 752.00
Other Operating revenue 0.20 1,22
B58.17 753,22

25 Other income

[nterest income

- from banks 3731 2285

- Income tax refund 0.96 0.58

- from Others 0.76 070
A9.03 24.11
S e

26 Cost of materials consumed

Opening stock [Refer note 7] 13.64 16.44
Add: Purchases during the year 148.84 100.91
Less: Closing slock |Refer note 7] {20.70) (13.64)
141,74 Iﬂ\=.71
27 Laboratory testing charges
Luboratary testing chorges 134.67 120.15
134.67 126.15
28 Employee benefits expenses
Salarics, wages and bonus 97.96 89.54
Contribution ta provident and ather funds [refer Note 41B] 8.14 751
Grutuity expenses [refir Note 41A] 2 2.16
StafT welfare expenses 0.34 0.80
1092 10k
e e

29 Finance cosls

Interest on fer foan 6.00 5.50
Interest on Jease liabilities [refer note 36) 276 4.95
H.&
30 Depreciation expense

Depreciution on propertics, plant and equipwent [refer note 3] H.31 17.11
Depreciation on Intongible Asset [refer nole 4] 0.17

Depreciation on Right of use assets [refer note 36] 23.45 23.94

5 . s
31 Other expensis

Accreditation expenses 1.94 1.99
Printing and stationery 3.64 894
- Plant and equipment 1.B5 249
-Building - 0.67
- Computer 6.27 14.4%
Rent 86.35 58.9%
Advertisement expenscs 8.24 2.52
Power. fucl and electricity charges 11.75 9,05
Transportation, ravelling and conveyance 11.17 .88
Professional and consultancy fees 92,95 79.78
Postuge & coutier charges 11.06 13.23
Puyments (v auditors [refer Note 9] 215 1.29
Bunk churges .72 4.99
Housekeeping expenses 9.12 6,12
Insurance expenses o088 0.76
Rates and taxes .73 127
Telephone expenses 0.77 161
Laboratory expenses 197 1.43
Provision for bud aml doubtful debts 144 1.55
Credit impaired trade receivable writte oft - 133
Miscellaneous expenses 213 1.62

357,13 33405




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2024

(Currency : Indian Rupecs in lakhs)

32 Income taxes

(a)  Tax expense recognised in Profit and Loss

31 March 2024 31 March 2023
Current tax expense
Current year 51.43 46.00
Changes in estimates related to prior period - &
51.43 46.00
Deferred tax credit
Origination and reversal of temporary difterences 1.95 (2.48)
1.95 (2.48)
Tax cxpensc for the yeur 53.38 43.52
(b)  Tax charge recognised in Other Comprehensive Income
31 March 2024
Pre tax Tax benefit/ Net of tax
(expense)
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans (0.2 0.05 (0.15)
(0.20) 0.05 (0.15)
31 March 2023
Pre tax Tax benefit/ Net of tax
(expense)
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans (1.15) 0.29 (0.86)
(1.15) 0.29 (0.86)

{c) Reconciliation of Effective Tax Rate

Pruofit before tax

Statutory income tax rate

Expeeted income tax expense

Tux effect of adjustments to reconcile expected Income Tax Expense to reported Income Tax Expense:
Reclassification of actuarial gajus to OCI

Tax adjustment of earlier years

Others

Totul tax expense

31 March 2024

31 March 2023

213.57 171.03
2517% 25.17%
53.76 43.05
0.05 0.29
0.14 0.18
53.95 43.52




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

32

@

(e)

Income taxes (Continued)

Movement in deferred tax balances

Non-current assets:

1 April 2023  profit or loss asset/Niability asset liability

Deferved tax liability

Dilference between book base and tax base of (5.02) (1.89) (6.91) - (6.91)
property. plant and equipment and intangible assets

Difference between book base and tax base of 2.19 0.29 2.48 2.48 -
current investments

Deferved tax asset

Provisions for employee benefit 5.65 0.47 6.07 6.07 -
Lease Liabilities 1.10 (0.71) 0.39 0.39 -
Tax assets (Linhilities) 3.92 (1.94) 2.02 8.94 {6.91)

31 March 2024

Net balance Recognised in

Recognised  Net deferred tax  Deferred tax  Deferred tax

Non-current assets:

31 March 2023

Net balance Recognised in

Recognised  Net deferred tax  Deferred tax  Deferred tax

1 April 2022  profit or loss asset/liability asset liability

Deferred tax liability

Diffierence between book base and tax base of (6.23) 1.22 (5.02) - (5.02)
property, plant and equipment and intangible assets

Difference between book base and tax base of 1.80 0.39 2.19 2,19 -
|current investments

Deferred tax asset

Provisions for employee benefit 4.40 0.95 5.65 5.65 -
Lease Liabilities 1.19 (0.08) 1.10 1.10 -

Tax assets (Linbilities) 1.16 248 3.92 8.94 {5.02)

The company offsets tax asscts and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

Significant management judgement is required in determining provision for income tax, deferred income tax assets and liabilities and
recoverability of deferred income tax assets. The recoverability of deferred income tax assets is based on estimates of taxable income and
the period over which deferred income tax assets will be recovered. Any changes in future taxable income would impact the recoverability

of deferred tax assets.

Tax Assets and Liabilities

Particulars

31 March 2024

31 March 2023

Non current tax assets (net of tax provision)
Current tax liabilities (net of tax assets)

70.91 71.73
44.05 39.98
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Earnings per share (EPS)

Basic EPS calculated by dividing the Net profit for the year attributable to equity holders by the weighted average number of Equity
shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting profit impact of dilutive
potential equity shares, if any) by the aggregate of weighted average number of Equity shares outstanding during the year and the
weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity

shares.

Non-gcurrent assets: 31 March 2024 31 March 2023

i. Profit attributable to equity holders (Rs in lakhs)

Profit attributable to equity holders for basic and diluted EPS (Rs. in lakhs) 160.19 127.51
160.19 127.51

ii. Weighted average number of ordinary shares (no. of shares) 5,10,000 5,10,000
31.41 25.00

jii. Basic carnings per share & Diluted carnings per share (Rs)
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34  Financial instruments — Fair values

A. Accounting classification and falr values

¢ and financial tabilities, including their levels in the fair value hicrarchy for Onancial instruments
es nol measured at fair value if the carrying amount is 4 reasnnable approximntion

The following tuble shows the carrying smounts and fair values of finuncial
measured at fair value. 1t does not include fair value information for financial ussets and financial liab
of fair value,

31 March 2624
Carrsing amoumy Fuir valur
Fair valuy Fair vulne  Amotised Cost Todal Lesel | Level1 Level 3 Tutal
through through uther
profit and  eomprehenslve

loss lieortie
Nun Current Financlal ussets
Secutity deposits . . 234,83 23483 . . - B
w1 Financlal assets

Trade receivables . - 31.83 31.83 - . -
£zl and cash equivalents - - G4.85 64.85 - . -
Taak bulunces other than ensh and eash. cquivalents - - 405,00 405.00 - - -
it current finaocial s - - 18,80 18.80 - = . -

- - 755.29 755.29 - - - =
Non Current Financlal Habllities
Borrowings - - 80.15 80,15 - - = -
Ui tinhilitie - - 510 510 - - -
Current Financtal llabilitles
Leuse liubilities s - 1222 1232 - - = =
Trade puyables - - 93,64 93,64 - - - -
Otlier current financial liabiliti - - 19.08 1908 = = - =

- - 210.26 210.26 - - -

M Mareh 2023
Carrydng asmounl Fulr vatue
Falr value Falr value Amotlsed Cost Tatal Lavel | Level 2 Lrveld Tatal

through through ather
profitand  cumnprvhenslve

low Incame

Non Current Financlul ussets
Soenrky depilts - 2 1.51 7.51 . - -
Carruni Financlal assels
Tratde recenwaliles - - 29.07 29.07 s = .
Coah and cosh equivalents - - 86.93 86,93 -
Hank bulunces uther than cash and cash cquivalents - - 479,00 479.00 - . . -
thher qurrent fnanciul o - - 4.09 4.09 = - = =

= - GilE. 60 Bl 4 = - & -
Nen Current Financial Habllities
Borrowin gy i = 60.45 60.45 - - - -
Lease fiabulitien - - 14.65 14.65 - - -
Curreit Financlal lahilities
Lease hinhilktiet - - 29.05 - - - -
Trade poyables - = 87.05 . . - -
L ither current fiancial liabiliies - - 198 - - = =

2306
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Financial instruments - Fair values (Continucd)

B. Falr value heirarchy

Ind AS 107, ‘Financial Instcument - Di ure’ requires classification of the vauation method of finaneial instruments measured ut fair value in the Balance Sheet, using a three level fair-value-hierarchy
(which reflects the significance of inputs used in the measurcments). The hieracchy gives the highest priority to un-adjusted quoted prices in active markets for identical assets or labilities (Level 1
measurements) nnd lowest priority to un-observable inpuls (Level 3 measurements). The three levels of the fair-value-hierarchy under Ind AS 107 are described below:

Level I: Level 1 heirarchy includes financial instruinents measured using quoted prices,

Level 2: The fair value of finaucial instrunents that are not traded in an active macker is d using which iniise the use of observuble market datu and rely as listtle us
passible un entity specific estimates. If all signifient inputs required to fair value an instrument ure ohservable, the instrument is included in level 2.

Level 3: IF one o mure of the significant inpuis is not based on abservable market data, the instrument is included in level. This is the cuse for unlisted equity securities included in level 3.

Financial instruments measured nt falr value

The following tables show lhe valuation techniques used in measuring Level 2 fair values, us well as the significant unobservable inputs used

Type Y aluution technlque Significant Monship between
unohservable inputs gnificant unohservahle
Inputs and falr value
mensurement
Mo eurrent financial assels measured at amortized cost Discounted cnsh flows: Under discouted cash flow method, fnture cash flows ure Not applicable Nat applicable

Udiscounted by using rates which reflect markel risks. The valuation requires
management 10 make cerfain nssumptions about the madel inputs, including
farecast cush flows, discount rate and eredit risk. The prababilitics of the vurious
estitnales within the range can be reasonably asscssed und are used in
munugement’s estimate of fisir vidue,

Transfers bemween Levels
There huve been no transfers between levels during the reporting year,
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Financial instruments — Fair values and risk management (Continued)
Financial risk management

The company’s board of Directors has overall responsibility for the establishment and oversight of the company’ risk management
framework. Key roles and responsibilities are defined in line with risk management plan and are reviewed at regular interval. This self
regulatory process and procedure ensures efficient conduct of business in micro and macro risk environment,

The Company has exposure to the following risks arising from financial instraments
- Credit risk

- Liquidity risk

- Market risk

- Currency risk

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company’s trade and other receivables and cash and cash equivalents. The maximum
exposure to credit risk in case of all the financial instuments covered below is restricted to their respective carrying amount

a. Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the
customer, including the default risk of the industry and country in which the customer operates, also has an influence on credit risk
assessment. Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness
of customers to which the Company grants credit terms in the normal course of business. The Company establishes an allowance for
doubtful debts and impairment that represents its estimate of incurred losses in respect of trade and other receivables and investments.

The Company does not have any significant concentration of credit risk. There are no customers which accounts for 10% or more of the
total trade receivables as at the year end,

Management has analysed the debtors outstanding as at 31 March 2024 and concluded that the history of bad debts on the profile of its
current debtors is insignificant. The debtors which are outstanding as at 31 March 2024 have been generally regular in making payments
and hence it does not expect significant impairment losses on its current profile of outstanding debtors, The debtors which have
defaulted in the past are mostly on account of any litigations and its experience regarding bad debts has been very low in the past.

On the basis of above, no additional provision has been made in the books of accounts under Ind AS.

Amuount

Balance as at 1 April 2022 7.16
Expected Credit Loss allowance 1.55
Deduction on account of write off and collections -

Balance as at 31 March 2023 8.71
Expected Credit Loss allowance 1.16
Deduction on account of write off and collections -

Balance as at 31 March 2024 9.87

b. Cash and cash equivalents and Other bank balances

The Company held cash and cash equivalents and other bank balances at 31 March 2024: Rs. 694.85 Lakhs (31 March 2023: Rs. 565.93
lakhs). The cash and cash cquivalents are held with bank and financial institution counterpartics with good credit ratings.
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Financial instruments — Fair values and risk management (Continued)

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that
are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible,
that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risking dumage to the Company’s reputation.

Maturities of financial liabilities
The amounts disclosed in the table are the contractual undiscounted cash flows.

The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities:

Contractual cash

31 March 2024 Carrying amount Total Upto 1 year 1-3 years More than 3
voars

Financial liabilities (Non-current)
Borrowings 61.35 61.35 - - 61.35
Lease liabilities 510 6.04 - 6.04 -

Financial liabilities (current)

Lease liabillies 12.32 12.58 12.58 -

Trade payables 93.64 93.64 93.64 - -

Other financial liabilitics 19.05 19.05 19.05 - =
191.46 192.65 125.27 6.04 61.35

Contractual cash flows

As at 31 March 2023 Carrying amount Total Upto 1 year 1-3 years More than 3
years

Financial liabilities (Non-current)
Borrowings 60.45 60.45 . . 60.46
Lease liabilities 14.65 18.62 - 18.62 -

Financial liabilities (current)

Lease liabilities 29.05 29.05 29.05

Trade payables 87.05 87.05 87.05 - -
Other financial liabilitics 21.96 21.96 21.96 - -
Total 213.16 217.13 109.01 18.62 60.46
The outflows disclosed in the #bove tuble represent the total contractual undiscounted cash Hows and tolal inlerest payible un

horrowings
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Financial instruments — Fair values and risk management (Continued)
Capital Disclosure

The company's objectives when managing capital arc to safeguard the company's ability to continue as a going concern in order to provide
returns for shareholders and benefits for other stakeholder and maintain an optimal capital structure to reduce the cost of capital.

There have been no changes to what the entity manages as capital and in the strategy for capital management from the previous year.

The Company monitors capital using a ratio of “adjusted net debt' to ‘adjusted equity’. For this purpose, adjusted net debt is defined as
total liabilities, comprising interest-bearing and non-interest bearing loans and borrowings and obligations under finance leases, less cash
and cash equivalents, Adjusted equity comprises all components of equity other than amounts accumulated in the hedging reserve.

31 March 2024 31 March 2023

Nun-cutrent borrowings 61.35 6045
Less : Cash and cash equivalent 64.85 H6.93
Adjusted net debt (3.50) (26.48)
Total equity 750.77 590.73
Adjusted net debt to adjusted equity ratio (0.00) (0.04)
Debt equity considering only borrowings as debt .08 0.10

Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in
fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the
future cash flows of floatiny interest bearing investments will fluctuate because of fluctuations in the interest rates.

The Company does not account for any fixed-rate financial assets or financiul liabilities at fair value through profit or loss. Therefore, a
change in interest rates at the reporting date would not affect profit or loss.

The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management of the Company is as
follows.

31 Mareh 2024 31 March 2023

Fixed-rate lnstruments

Financial assets 253.62 11.60
Finnneisl linbilities 61.35 6145
314.97 7305
Variable-rate instruments
Finuncinl assets - -
Finaneial liabilities 17.42 43.70
17.42 43.70

Total 332.40 115,75
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Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

The sales to and purchases from related parties are made on terrs equivalent to those that prevail in arm’s length transactions.
Outstanding balances at the year-end are unsecured, interest free and will be settled in cash.

A. Relationships -

Category I: Holding company
Metropolis Healthcare Limited

Category II: Key Management Personnel (KMP)
Dr Ronica Baruah -Director

Mr. Rakesh Agrawal- Director

Dr. Nilesh Jadavji Shah - Director

Category III: Fellow subsidiary

Metropolis Healthcare (Mauritius) Limited

Amin's Pathology Laboratory Private Limited (Formerly known as Metropolis Wellness Products Private Limited)

Metropolis Healthcare Lanka (Pvt) Limited (Formerly known as Nawaloka Metropolis Laboratories Private Limited, Sri Lanka)
Metropolis Histoxpert Digital Services Private Limited =
Dr.Ganesan's Hitech Diagmostic Centre Private Litnited (w.e.f 22 October 2021)*
Metropolis Bramser Lab Services (Mtius) Limited

Metropolis Healthcare Ghana Limited

Metropolis Star Lab Kenya Limited

Metropolis Healthcare (Tanzania) Limited

Metropolis Healthcare Uganda Limited

Centralab Healtheare Services Private Limited

*Due to voluntary liquidation, it was merged with Metropolis Healthcare Limited.

Category IV: Relatives of KMP
Dr. Shyam Baruah

Category V: Companies in which key management personnel or their relatives have significant Influence (Other related parties)
Metropolis Health Products Retail Private Limited
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35 Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below (Continued)

B. The transactions with the related partles are as follows:
Particulars 31 March 2024 31 March 2023

1) Recelpt of Services
Holding company
Metropolis Healtheare Limited 126.15 126.15

2) Services rendered
Holding company
Metropolis Heultheare Limited 0.00 .00

2) Interest paid on Loan
Holding company
Metropolis Healtheare Limited 6.00 5,50

3) Professional Fee

=

Key management personnel (KMP)

Dr Ronica Baruah 36.52 36.52
Relatives of KMP

Dr Shyam Baruah 3.00 .00

4) Security Deposit
Key management personnel{KMP)

Dr Ronica Baruah 0.00 0.00

Relatives of KMP

Dr Sliyam Baruah 0.00 0.00
5) Rent

Relatives of KMP

Dr Shyam Baruah 71.40 7.40

Key management personnel (KMP)

Dr Ronicu Baruah 7.40 7.40

€. The related party balunces outstanding at year end are as follows:

Particulars 31 March 2024 31 March 2023
1) Trade payable and other liablities

Holding Compuny

Metropolis Healthcare Lumited 60.19 38.10

Dr Ronicn Baruah .77 2.65

Dr Shyom Baruah 0.12 -

2) Borrowing
Holding Company
Metropolis Healthcare Limited 61.35 60.00

3

Security Deposit

Key munagement personnel{ KMP)

Dr Ronica Baruah 2.85 2.85
Relatives of KMP

Dr Shyam Baruah 2.85 2.85

4) Interest accrued on unsecured loan
Holding Company
Metropolis Healtheare Limited 0.00 0.45
Nate: Transactions with related parties are made on lerms equivalent to those that prevail in arm’s length transactions.
'_._.-A-l-"
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Adoption of Ind AS 116 - Lease

Non-current assets:

The following Is the summary of practical expedients elected on initial application:

Applied a single discount rate to a portfolio of leases of similar assets in similar economit environment with a similar cnd date

Applied the exemption not to recognize right-of-use assets and liubilities for leases with less than 12 months of lease term on the date of
initial application

Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application.

Applied the practical expedient to grandfather the assessment of which transactions are leases. Accordingly, Ind AS 116 is applied only to
contracts that were previously identified as leases under Ind AS 17.

The effect of depreciation and interest related to Right Of Use Asset and Lease Liability are refleeted in the Profit & Loss Account under
the heading "Depreciation and Amortisation Expense” and "Finance costs™ respectively under Nole No 30 and 29

The weighted average incremental borrowing rate applied to lease liabilities in FY 2023-24 is 9.20% - 10.10%.

Following are the changes in the carrying value of right of use assets for the year cnded 31 March 2024:
(Rs. In lakhs)

Purticnlars Category of ROU Total

Re-agent Pateint Service

Center/Lab or Both

Balance as of 1 Aprit 2022 23.99 27.02 5101
Additions - 12.29 12.29
Depreciation (6.39) (17.54) (23.93)
Balance as of 31 March 2023 17.60 21,717 39.37
Bal s of 1 April 2023 17.60 2177 39.37
Addinoms - -
D¢preciation {40y (E7.06) (13.45)
Bualanee as of 31 March 2024 1120 4.71 15.92

The following is the break-up of current and non-current lease liabilities as of 31 March 2024:
{Ks. In laklix)

Particulars 31 March 2024 31 March 2623
Current Lease labilites 12.32 29.05
Nun-currunt lease lubilities 5.10 14.65
Tatal 1742 43.70

The following is the movement in lease linbilities for the year ended 31 March 2024:
(K In fakhs)

Partleulars Amount
Balance as of 1 April 2022 55.70
Addditions 12.29
Finanee cost accrued during the period 4.95
Payment of lease liabilities {29.24)
Balance as of 31 March 2023 43.70
Balance as of 1 April 2023 43.70
Additions -
Finunce cost accrued during the period 2.76
Piayment of lease liabilities {29.04)
Balance as of 31 March 2024 17.42 |
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7 The table below provides details regarding the contractual maturities of lease liabilities as of 31 March 2024 on an undiscounted basis:

(R, Io lakhs)

Partjculars 31 March 2024 31 March 2023

L.g#s than one yeur 1232 29.05

U to Mve years 6.04 18.62
More than 5 years - -

Tatal 18,36 47.67

8 Impact of adoption of Ind AS 116 for the year ended 31 March 2024 is as follows:
(R, In lokhs)

Partlculars 31 March 2024 31 March 2023

Decrense in Other expenses by 29.04 29.24

Increase in Finance cost by 2.76 495

Increase in Depreciation by (excludes depreciation on reclassified assets) 2345 23.24
Nct Impact on (Profit)/Loss (243} (1 uﬂ]
1

9 The Compuny does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the
obligations related to lease liabilities as and when they fall due.
10 Rental expense recorded for shorl-term leases was Rs. 86.35 lakhs (31 Murch 2023 : 58.98 Lukhs) for the year ended 31 March 2024,

11 The lotal cush outflow for leases for year ended 31 March 2024 is Rs. 29.04 Lakhs (31 March 2023 : 29.24 Lakhs)
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37 Commitments 31 March 2024 31 March 2023

Capital commitments; 0.27 343
Estimated amount of contracts remaining (o be executed on capital account not provided for

Total 0.27 3.43

38 No funds have been advanced or loaned or invested (either from burrowed funds or share premium or any other sources or kind of funds) by the Company (o or in any other
persons or cntities, including foreign entitics (“Intermediarics”) with the understanding, whether recorded in writing or othenwise, that the Intermediary shall lend or invest
in party identified by or on behalf of the Company (Ulimate Bene(iciaries). The Compuny las not received any fund (rom any party (Funding Party) with the understanding
that the Company shall whether, directly or indirectly lend or invest in other persons ot entities identified by or on behalf of the Company (“Ultimate Benefiviaries™) or
provide any guarantee, security or the like on behalf of the Ulimate Beneficiarics,

39 Auditors’ remuneration
Statutory audit fees 2.15 1.25
Olhers (including reimbursement ol out of pockel expenses) 0.04
Total 2.15 1.29
——
40 Micro and small enterprises

There are no micra & small enterprises, ta whom the Company owes ducs, which are outstanding for more than 45 duys as at 31 March 2022, This
information as required o be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006, has been determined (o (e extent such
parties have been identified on the basis of information availuble with the Company.

31 March 2024 31 March 2023
a. Principal and interest amount remaining unpuid -
b. Interest due thercon remaining unpaid = =
&, Interest paid by the Company in terms of Section 16 of the Micro. Small and Medium Enterprises - -
Dhevelopanent Act, 2006, slong with the amount uf the payent il 1o the supplier beyond the uppuinted
ilay
(L Interest due and payable for the perfind uf deluy in making payment (which have been paid but beyond the - -
lappaimted duy during the periodd) butwithout adding interest specified under the Micew, Sinal) and Medium
Enterprides Act,2000)
. Tnlerest acerued and remaining unpad = -
. lutetest remaining due and payable even in the succeeding years, until such date when the interest dues as - -
ubiwve are actually paid 1o the small enterprises

41 Employee benefits
(a) Defined beneflts plan
The Company has gratuity as defined benefit retirement plan for its employees. Funded plan includes gratuity benefit ta cvery employee wha has completed

service of five yeurs or more, at 15 days satury for each completed year of service (on last drawn basic salary) in accordance w ith Payment of Gratuity Act,
1972, The scheme is funded with insurance company in the form of qualifying insurance policics

These plun typically expose the company to actuarial risk such as: Investment risk. interest 1ate risk, longevity 1isk and salary risk.

Investment Risk The present value of the defined benefit plan liability is calculated using a discount rate which is determined
by reference to market yields at the end of the reporting period on governmenl bonds. IT the return on plan
asset is below this rate, it will create a plan deficit. Cucrently, for the plan in India, it has a relatively balanced
mix of investments in government securities, and other debt insiruments.

Interest Risk ‘A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability
requiring higher provision. A fall in the discount rate generally increases Ihe mark to market value of the uss
depending on the duration of asset.

Longevity Risk Since the benefits under the plan is not payable for life time and payable Gl retirement age only. plan does not
have any longevity risk.

Salary Risk Thu present value of the defined benefit plan liability is calculated by reference to 1he futire salaries of
members. As such, an increase in the salary of the members more than assumed level will increase the plan’s
liability.




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2024

3 Muorch 2024 31 March 2023
(A. Amount recognlsed in the balance sheet
Present volue of the obligation as at the end of the year 15,26 12.38
Net Uability recognised in the balance shect 15.26 12.38
Out of which,
Nnti=Current partion 11.82 9.56
Lurrens portion 344 258
B. Change In projected benefit obligatiun
Prajected benefit obligation at the beginning of the year 12.38 10.03
Crirent service cost 1.78 1.52
Iferest cost 0.90 0.64
Attuarial loss 0.20 115
Henefits paid - ©.97)
Liabiliny transfermad out
Projected benefit obligation ut the end of the year 15.26 12.38
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(b)

©)

42

Employee benefits (Continued)

31 Mareh 2024 31 March 2023
1. Amount recognised in the statement of profit and loss
Churreint service cost 178 1.52
Interest cost o 0.64
Expenses recognised in the staterment of profit and loss 2.68 216
E. Amount recognised in other comprehensive income
I3u2 to Clange inDemographic Assumptions
Tz to Change inFinancial Assumptions 0.08 (0.46)
[ to Experience 0.12 .61
MNet actuarial loss 0.20 1.15
G. Assumptions used 31 March 2024 31 March 2023
Discount rate 1.30%
Lumytenm rate of compensation incicase 5.00%
Attrition rate 16.00%
Mortality Rute Todian Assured Lives Indiun Assured Lives hMortality

Mortality 201214 (Urban)  2012-14 (Urban)

The weiglsted averdps duration of the delined benefil obligavio i 5 veurs (3131 barch. 2023 § vesrs),

H. Sensltivity analysls

Reasonably possible changes ut the reporting date to vne of the relevant actuarial assumptions, holding other assumptions constant, would have affected the
defined benefit obligation by the amounts shown below.

31 March 2024 31 March 2023
Increase Devrease Increase Decrease
Dosewunt rate (1% maovement) ©.57 0.63 0.47) 0.52
Futire salary growth (1% movement) .64 0.59) 0.52 (0.49)
Esnippluyee Turnover (1% muvenment) .04 (0.04) LAR] (0.03)
I. Expected future cash flows
Less thon Between 1-2 Between 2-5 years Over 5 years Total

yuar years
31 March 2024
[3¢lined benefit abligations (Gratity) 344 2 5.30 10.94 B[]
Totul 344 2.03 5.30 10.94 21.70
Partlculars Less than a Between 12 Heiween 2-5 years Over 5 years Total

year years
31 March 2023
Defined benefit obligations (Gratuity) 2.58 1.7 4.36 9.07 17.79
Total 2.58 1.77 4.36 9.07 17.79

Defined contribution plan

The Company contributes towards statutory provident fund as per the Employees Provident Funds and Miscellaneous Provisions Act, 1952 and towards
empluyee state insurunce us per the Employees’ State Insurance Act, 1948, The amount of contribution to provident fund and Employee State Insurance
Sch r ised as ex during the year is Rs.8.14 Lakhs (31 March 2023: Rs7.51 Lakhs)

B

Compensatory absences:

The Compuny provides for the encashment of leave or leave with pay subject o certuin rules. The employees are entitled to accumulale leave subject to
certain limits, for future encashment, The liability is provided based on the number of days of unutilized leave at each balance sheet date on the basis of an
independent actuarial valuation, Amount of Rs. Nil (31 March 2023: 1.91 Lakhs ) has been recognised in the Statement ol profit and loss on account of
provision for long-term employment benefit.

Segment Reporting

The Company operates in a single segment i.c."Pathology", Accordingly, in terms of paragraph 4 of the Indian Accounting Standard 108 (IND AS-108)
“Sepment Reporting”, no disclosures related to segments are presented in this figppeinl starement.
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Jor the year ended 31 March 2024

43(a) Disclosure as per Ind As 115 - Revenue from contracts with customers

The Company genecales ils entire revenue from contracts with customers for the services ata point in time. The C:
h lowv hi

ompany is engaged mainly in the business of running
L N

labaratorics for carrying out pathological investigations of various branches of bi istry, Y,
immunology, virology, cytology, other i diological i igati

[ and g

y, miciobiology,

W

Particulars

Opening
Mavenient During the year
Advanees from customers

31 March 2024

4.03
1.93
5.96

31 March 2023

296
1.07
4.03

43(b) Reconciliation of revenue from contracts with customer

Revenue from contrict with customer as per the contract price
Addjustment made to contract price on account of ;-
iscount [Rebates

1) Sales Return /Credits/Reversals

Revenue from contract with customer
Revenue from operations

31 Murch 2024

31 March 2023

857.97 752,00
$57.97 75200
857.97 752.00
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44
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()
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()
U}
0]
Noate |
Note 2
Note 3

Note 4
Note 5

45

46

Tngamie)

Reason for
Ratie ] Numerator ‘ Denomlpator 31 darch 2024 31 March 2023| % change variance
Churresi ratin Curtenl Assets Current 3.07 b b 25%
Liabilities
ebi- Equity Ratio Total Debt Shareholder’s 0.08 0.10 2%
Equity
I3eht Service Coverage ratio Eamnings for debl Debt service = {4.50) (4.50) 0% Note 1
service = Net Interest &
profit nfter taxes  Lense
+ Non-cash Payments +
operating Principal
expenses Repayments
et on Equity ratio Net Profits after  Average 0.24 0.24 0%
tuxes — Shareholder’s
Preference Equity
Dividend
Inventory Turnover ratio Costofgoods  Average -9% Note 2
sold Inventory 49,98 50.07
Trule Receivable Tumover Ratio Net credil sales = Average Trade 9.34 9.80 -46% Note 3
Gross eredit Regeivable
sules - sules
return
Trmbe Payable Tumover Ratio Net credit Average Trade 1.65 1.21 44% Note 4
purchases = Payables
Gross credit
purchases -
purchase return
Net Capitsl Tumover Ratio Net sules = Total Working cupital 2.30 1.7 59% Note 5
sales - sules = Current
return ossets — Current
libilities
Met Profit ratio Net Profit Nel sules = 19% 17% 2%
Totul sules -
sales remam
fterum on Capital Employed Earnings before  Capital 0% 30% 0%
interest and toxes Employed =
Tangible Net
Worth + Tota]
Debt +
Deferred Tax
Liability
Hetum on Investment Interest (Finance Investment 0 ] 0%

Definitions:

Eamning for available for debt service = Nel Protit after taxes + Non-cash aperating

Debt service = Interest & Lease Payments + Principal Repoyments

Averuge inventory = (Opening inventory balance + Closing inventory balance) /2
Net credit sales = Net credit sales consist of gross credit sales minus sales retum
Averuge trade receivables = (Opening trade receivables balance + Closing trade receivubles balunce) / 2

like dep

Net credit purchuses = Net credit purchases consist of gross credit purchases minus purchase relurn
Average trade paynbles = (Opening trade payables balance + Closing trade pyables bolance) /2

Working capital = Current assets - Current liubilities,
Earaing before interest and taxes = Profit hefore exceptional items and tox + Finance costs - Other Income
Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Linbility

Increase on account of repayment of lease amount

Average inventory incrensed during the year

Average (rade receivable decreased during the year

Purchase reduced during the year
Tncrease in current assets

Compliance with appraved Scheme(s) of Arrangements

The company did not have any such arrangements in the current year.

Disclosure of Transuctions with Struck off companies
The Company did not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or Scction 560 of Companies Act, 1956 during the

financiol yeur.

and other

+ Interest + other adjustments like loss on sale of
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Notes to the financial statements (Continued)
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47 No transactions to report agaiust the following disclosure requirements as notified by MCA pursuant to amended Schedule IOI:
(a) Crypto Currency or Virtual Currency
(b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder
(c) Registration of charges or satisfaction with Registrar of Companies

(d) Relating to borrowed funds:

i. Wilful defaulter

ii, Utilisation of borrowed funds & share premium

iii. Borrowings obtained on the basis of security of current assets
iv. Discrepuncy in ulilization of borrowings

v. Current maturity of long term borrowings

As per our report of even date attached
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