Centralab Healthcare Services Private Limited

Balance Shect
ax at 31 March 2024

(Currency : Indiun Rupees in lakhs)

Partleulars Note As a1 31 March 2024 As at 31 March 2023
ASSETS
" Non-current asscts;
Praperty, plant and equipment 3 2.7 9741
Right of Use assets 35 78 83 118,99
Goodwill - 4 5531 5551
Other [ntangible assety 4 1296 1581
Loan 5 4.00 324,00
Other financial assels f 40,67 3680
Deferred tax assets (net) i7 22.70 28,04
Non current lax assels (nel) y 1240 5328
Other non current agsets - 3.78
Total non-current assels 458.84 733.69
Current ussets:
Inventories 9 41.57 2540
Financial Assets;
(i) Trude receivables i 27250 106.00
Cash und cash cquivalents Hi 93.31 102.07
(iii) Bank balances other than (if) above 12 151.46 55.31
{iv) Other financial ussets 13 36.64 3.57
Other current ussets 1 102.34 4.22
[Total current asscts 697.82 296.58
Total Assets B P R 1,036,286

EQUITY AND LIABILITIES

E.
(i)Equity share capital 15 435,00 435.00
(i)Other equity 16 364.08 223.78
Total Equlty . 799.08 658,78
LIADBILITIES

Non-current liabllities

15 24.50 12407
Provisions 17 16.06 1133
“Total non-current llabilltles 40.56 135.40
Current liabllitles
* (i) Lease liabilitics 35 57,08 .
(id) Trade payubles
- Tatal cutstunding due of micro enterprises ind small enterprises - 28.68
O stundi :s of credli B icru v ises o iy
Total oumu.mhng dues of creditors other thun micro enterprises and 220.54 125.17
smull enterprises
(ii)Other finuncinl liabilities 19 16.57 10.99
Othier curzent Labilities 21 13.63 7.34
Provisions 21 324 4.27
Current Wx liabilities (net) 22 531 39.03
Tutal corrent Habilities 317.01 236.08
Total Equity and Liabilities _l.lﬁ_bﬁ 1.030.26,
Basis of preparati and material ing palicies 12
The uccompunying notes | to 46 are un integral port of these fimneial statements
As per aur report of even date uttached
ForBSR & Cu. LLP For and on behulf of the Bonrd of Directors
Chartered Accotintanis Centralab Healthcare Scrvices Private Lintited
Firm's Registrotion No: 101248W/W-100022 CIN - URST10KA201IPTC0S7920

Rajesh Mehra Rakish Agfrwit Alangadun Knnnan

Parme Directr Directur
Membership No: 103145 DIN : 08614903 DIN : 09151786
Place : Mumbai Place : Mumbai Place : Mumbai

Date: 20th May 2024 Date: 2(th May 2024 Date: 20th May 2024



Centralab Healthcare Services Private Limited

Statement of profit and loss
for the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

Particulars Note
Income
Revenue from operations 23
Other income 24

Total Income

Expenses
Cost of materials consumed 25
Laboratory testing charges 26
Employee bencfits expense 27
Finance costs 28
Depreciation and amortisation expense 29
Other expenses 30

Total expenses
Profit before tax

Tax expense:
Current tax 31

Deferred tax charge/ (credit) 31
Total tax expenses

Profit for the year
Other comprehensive income

Items that will not be reclassified 1o profit or loss
Remeasurements of the defined benefit plans
Income tax on Remeasurements of the defined benefit plans
Other camprehensive income for the year, net of income tax

Total comprehensive income for the year
Eamings per equity share (Face value of Rs. 10 each)

(1) Basic earnings per share 32
(2) Diluted eamings per share 32
Basis of prepuration, measurement and material accounting policies 1-2

The accompanying notes | to 46 are an integral part of these standalone financial statements

As per our report of even date attached
For BSR & Co. LLP
Chartered Accountants

Firm's Registration No: 101248W/W-100022

™

31 March 2024

31 March 2023

Rajesh Mehra

Partner

Meimnbership No: 103145
Place : Mumbai

Date: 20th May 2024

Rakesh Aparwal
Director

DIN : 08614903
Place : Mumbai
Date: 20th May 2024

-~
1

1,737.76 1,209.29
19.96 53.04
1,757.72 1.262.33
219.24 196.37
181.87 60.80
218.64 22442
11.05 13.76
96.73 110.45
503.10 424.94
1,230.63 1,030,75
527.09 231.58
129.50 59.63
5,83 (2.47)
135.33 57.17
391.76 174.42
(1.95) s
0.49 z
(1.46) :
390.30 173.42
8.97 4,01
8.97 4.01

For and on behalf of the Board of Directors
Centrulab Healthcare Services Private Limited
CIN - U§5110KA2011PTCO57920)

Alangadan Kannan
Director

DIN : 09151786
Place : Mumbai
Date; 20th May 2024




Centralab Healthcare Services Private Limited

. Statement of Cash flows
Jor the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)
Particulars

A Cash Flow from operating activities

Profit before tax

Adjustments for :

Interest income from bank

Interest income from Others

Finance costs

Depreciation and amortisation expense

Cash generated from operations before working capital changes

Adjustments:

(Increase) in financial assets

(Increase) / Decrease in Inventories

(Increase) / Decrease in Trade receivables

(Increase) / Decrease in Other assets

Increase in Provision

Increase in Trade Payable

(Decrease) / Increase in Other current financial liabilities
Increase / (Decrease) in Other current liabilities

Cash generated from operating activities

Income tax paid (net)

Net cash generated from operating activities (A)
B Cash flows from investing activities

Purchase of property, plant and equipment including capital advances

Interest received

Net investment in deposits (having original maturity of more than three months)
Loan Given to Related Parties (Net)

Net cash flows gencrated from / (used in) investing activities (B)

C Cash Flow from Financing Activities

Payment of lease liabilities
Payment of dividend
Net cash flows (used in) financing activities (C)

Net (deereasc) in cash and cash equivalents (A) + (B) +(C)

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

As at 31 March 2024

31 March 2023

527.09 231.57
(4.64) (28.90)
(15.32) (0.67)
11.05 16.04
96.73 110.45:
614.91 328.49
(37.19) (1.60)
(16.17) 14,70
(166.50) 31,07
(94.59) 70.97
1.75 9.69
66.31 65.02
(1.93) 51.85
6.29 (54.87)
372.90 51532
(142.95) (57.16)
229.95 458.16
(146.78) (167.61)
22.27 29.57
(98.14) =
320.00 (324.00)
97.35 (462.03)
(86.72) (16.04)
(250.00) (800.00)
(336.72) (816.04)
(9.42) (819.91)
102.76 977.30
93.35 102.76




1 In addition to the above, there are no non cash movement for liabilties arising from financing activities other than interest accrued. The
above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in the Ind. AS - 7 "Statement of Cash Flows"

2 The figures in the brackets indicate outflow of cash and cash equivalents.
3 Reconciliation of cash and cash equivalents with the balance sheet

As at 31 March 2024 31 March 2023
Balances with banks
- in current accounts 92.53 101.29
Cash on hand 0.78 0.78
93.31 102.07
The accompanying notes 1 to 46 are an integral part of these financial statements
As per our report of even date attached
For B SR & Co. LLP : For and on behalf of the Board of Directors
Chartered Accountunts Centralab Healthcare Services Private Limited
Firm's Registration No: 101248 W/W-100022 CIN - U85110KA2011PTC057920
y %1 I
L I
Rajesh Mehra Rakefh Agarwal Alangadan Kannan
Purtner Director Director
Membership No: 103145 DIN : 08614903 DIN : 09151786
Place : Mumbai Place : Mumbai Place : Mumbai

Date: 20th May 2024 Date: 20th May 2024 Date: 20th May 2024




Centralab Healthcare Services Private Limited

Statement of Changes in Equity (SOCIE)
for the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

(1) Equity shure capital (Refer note 14)

Number of shares Atk
Bulance as at 31 March 2022 41,50,000 435.00
Chatigien in equity shore cupital due to prior period erors - -
Halances as at 1 Aprll, 2022 43,50,000 435,00
Changes in equity shure capital during the yeor - -
Balance as at 31 March 2023 43,504,000 435.00
Bulances as at 1 Aprll, 2023 43,50,000 435,00
Changes in equity shure capital during the year - -
Bulance as at 31 March 2024 4350000 43500

(b} Other equity

Reserves & Surplus

Partleulars Retalned carnings
Ralance as at 1 April 2022 849.36
Profit for the year 174.42
Less: Interim dividend {800.00)
Total comprehensive Income (625.58)
Balance as at 11 March 2023 223.78
Balunce ss ut 1 Aprll 2021 221.78
Profiy [or the year 391.76
Less: Interin dividend (250.00)
Remeasurement of defined benelit plans (net of income tax) (1 46)
Total comprehenslve Income 140
Balance as at 31 March 2024 364.08

* There are no changes in olher equity due to prior pedod errors

Refer Note 16 for iuture and purpose of reserves
The nccompanying notes 1 to 46 are an integial part of these financial statements
As per our report of even dale attached

ForBSR & Co. LLP For and on behalf of the Board of Directors
Chaeterve Accntntomts Centralah Heoltlicure Services Private Limited
Finn's Registration Na: 101248WAV-100022 CIN - Us5110KA2011PTCO57920

Rajesh Mehra RAKESHAGARWAL ALANGADAN KANNAN
Partues Dircctor Director

Membership No: 103145 DIN : 08614903 DIN : 09151786

Place : Muwnbai Pluce : Mumbui Place : Mumboi

Date: 20b May 2024 Date: 20th May 2024 Dalte: 20th May 2024




Centralab Healthcare Services Private Limited

Notes to the financial statements
for the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

1

21

Background of the Company and nature of operation

Centralab Healtheare Services Private Limited, was incorporated in Indin in the year 2011 and is engaged In the business of providing pathology
and related healtlicare services. The registered oftice of the Company was lacated at F3 3rd Floor Shiva Shankar Plaza No.19 Latbagh Road,
Richmond citcle Junction Bungalore — 560027, During the previous year, the regislered office of the company hos been shifted 1o Mumbai basis
upproval! from the regional director of RoC.

Basis of preparation, measurement and material accounting policies

Basis of preparation and measuremnent

Statement of compllance:

The Balance Sheet of the Company as at 31 March 2024 and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statemen( of Changes in Equity and the Statement of Cash flows for the year ended 31 March 2024 and summary ol Material necounting policies
and other financial information (together referred as ‘Financial Statements’) has been prepared under Indian Accounting Standards (Ind AS")

notified under Section 133 of the Companies Act, 2013 read with the Companies (Indiun Accounting Standards) Rules, 2015, vs amended (rom
time to time,

The financial statements of the Company for year ended 31 March 2024 were authorised for ixsue in accordance with a resolution of the Board of
Directors on 20th May 2024,
The accounting policies are applied consistently to all the periods presented in the financial statements.

Current vs non-current classification:

All the assets and liabilities have been classified into current and non current.

Asscts:
An asset is classified as current when it satisfics any of the following criteria:
a) it is expected to be realised in, oris i led for sale or ption in, the Company’s normal vperating cycle:

b) it is held primarily for the purpose of being traded;
¢) it is expected 1o be realised within twelve months afler the reporting date; or
sh or cash equivalent unless it is restricted from being exchanped or used to settle a liability for at least tvelve months after the reporting

Liabilities:

A liubility is classified as current when it satisfies uny of the following criteria:

a) it is expected to be settled in the Company's normal operating cycle;

by it is held primarily for the purpose ol being traded;

¢) it is due to be sewled within twelve months after the reporting date; or

d) the Company does nol have an unconditional right Lo defer seulement of the liability for at least twelve months afler the reporting date. Tenms
of a liability that coutd, at the uption of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

Current vs non-current classification

All assets and liabilities have been classified as current or non=current as per the company's normal eperating cycle and other criteria set out in the
schedule II1 (o the Companies Act 2013. Based vn the nature of products and the time taken between acquisition of assets for pr ing and their
realization in cash and cash cquivalent, the company has aseertained its aperating cycle as twelve months for the purpose of the classification of
assets and liabilities into current and non-current

QOperating cycle:

All assets and liabilities huve been classified us current or non-current as per the company normul operating cycle and other criterin set out in the
Schedule III to the Companics Act 2013, Based on the nature of scrvices and the time taken between acquisition of assefsinventories for
pracessing and their realizalion in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of
the classification of assets and liabilities into current and non-current.

Busis of measurement

These finunciul statements have been prepared on a historical cost basis, except for the following assets und liabifities which have been measured
at fair value or revalued amount:

» Certain financial assets and liabilities measured al fair value

+ Net defined henetit (asset) / liability - Fair value of plan assets less present value of defined benefit obligations




Centralab Healthcare Services Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2022

(Cwirency : Indian Rupees in lukhs)

2
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L2

1)

Basis of preparation, measurement and material accounting policies (Continued)
Basis of preparation and measurement (Continucd)
Key estimates and assumptions

The preparation of financiul statements requires to make judgl i and assumptions that affect the upplication of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimales.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which

the estimates are revised and in any future periods aftected.

Judgments

Infonmation about judgements made in applying accounting policies that have the most sigmificant effects on the amounts recognised in the
finuncial statements is included in the following notes:

- Leasing anangement (classification) - Note 2.2(k)

Assumptions and estimation uncertaintics

Information about assumptions and estimation uncertainties that have a significant risk of resulting in 2 matedul adjustment in the year ending 31
March 2024 is included in the following notes:

- Finuancial instraments - Note 2.2(d)

- Fair value measurement - Note 2.2(d)

- [mpairment test of goodwill and intangible assets: key assumptions underlying recoverable amounts - Note 2.2(b),

- Mcasurement of ECL allowanee for trade receivables and other asscts - Note 2.2(d)

- Assessment of useful life and residual value of property, plant and equipment and intangible assets - Nole 2.2(a)

- Leasing arrangement (accounting) - Note 2,2(k)

- Estimation of assets and obligations relating to employee benefits (including actuaral assumptions)

Measurement of fair values

Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities
The Compuany has an established control frumework with respect to the measurement of fair values (including Level 3 fair values), The Company
uses valuation echniques that are appropriate in the circumstances and for which sufficient data are available to measurc fair value, maximizing
the use of relevant observable inputs and minimizing the use of unobservable inputs.

Fair values are categorized into different levels in a fair value hicrarchy based on the inputs used in the valuation techniques as follows

Levet 1: quoted prices (unadjusted) in active markets for identical assets or Habilities.

Level 2: inputs other than quoted prices fuchuded in Level | that ate observable for the agset or liability, either ditectly (i.e. as prices) or indirectly
(i.c. derived from prices).

Level 3 inputs for the asset or liubilily that are not bused on observable market datn (unobservable inputs).

It the inputs used to measure the fair value of an assct or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire
mensurement,

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period dut ing which the change has
oveurred

Further infonmation about the assumptivas made in measuring fair values is included in the Financial instruments (refer note no 33)

Material accounting polivies
Property plant and equipment

Recognition ond measurement:
The cost of un item of property, plant and equipment shall be recognised as an asset if, and only if its probable that future econotnic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably.

Ttems of property, plant and equipment, other than frechold land are measured at cost less accumulated depreciation and any accumulated
impairment loy
The cost of an item of property, plunt and equipment comprises its purchase price, including import dutics and non-refunduble purchase taxes,
(aller deducting trade discounts and rebales), any dircetly attributable costs of bringing the asset to its working condition for its intended use and
estitnated costs of dismuntling and removing the irem and restoring the item and restoring the site on which it is located.




Centralab Healthcare Services Private Limited

Notes to the financial statements (Continued)
for the year ended 31 Murch 2022

(Cumrency : Indian Rupees in lukhs)

2

2.2

a)

b)

Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)
Property plant and equipment (Continued)

If significant pacts of an item of property, plant and equipment have different useful lives, then they ure accounted for us sepurite iteins (major
components) of property, plant and equipment.

Any gain or loss arising on the disposal or retirement of an item of Property Plant and Equipment is determined as the difference between the sales
proceeds and the carrying smount of the asset and is recoghized in the Statement of profit and loss wlhien the item is derecognized.

The cost of propeny, plant and equipment at | April 2021, the Company's date of ttansition to Ind AS, was determined with reference to its
carrying value recognised as per the previous GAAP (deemned cost), as ut the date of transition to Ind AS.

Subsequent expendlture:

Subsequent costs are included in the asscts carrying amount or recognized as a scparate assct, as appropriate only if it is probable that the future
economic benefits associated wilh the item will flow to the Company and that the cost of the item can be reliably measured. The carrying amount
of uny couinponent 1 for as u sepurate asset is derecognized when replaced. All other repair and maintenance are churged fo profit und loss
during the reporting period in which they are incurred

Depreclation:
Depreciation on PPE is comnputed using the straight-line method over the estimated useful lives, The manugement basis its past exper ience and
cchnical has esti | the uscful fives, which is at variance with the life prescribed in Pait C of Schedule 1l to the Act and has

accordingly, depreciated the assets over such useful lives. The Company has established the estimated range of useful lives for different categories
of PPE as follows:

Farticulurs Management’s estimate of Useful fife ax per,
useful life Schedule 1T
Luboratory Eyuipment's (Plunt & Equipment's) : 13 years 13 years
(Electrical Machinery, X-ray & diagnostic equipment's namely Cat-stan, Ultrasound , ECG mionitors.) yed v
Office equipmenls 5 years 5 yours
Computers 6 yenrs 3 yeurs
Fumiture and Fixtures IS years 10 yurs
Veluclhs 10 yyurs 8 yuurs

Leasehold improvement is amortized over the leasc term i c. the non-cancellable period of a lease adjusted with any aption to cxtend ar reminate
the lease, if the use of such option is reasonably cerain
Depreciation methods, uselul lives and residual values are reviewed at cach reporting date and adjusted if appropriute

Intangible assets

Goudill

Goodwill is initially recognised us the exeess of consideration paid and acquirer’s interest in the et fair value of the identifiuble et assets of
acquired business. Goodwill that arises on a busi bil puentty measured at cost less any accumulated impairment losses on
testing of impairment. The Company esti the value-in-use of the cush generating units (CGUs) bused on the future cash flows after
considering current cconomic conditions and trends, estimated future operating results and growth rate and anticipated future cconomic and
regulatory conditions, The estimated cash flows are developed using inlernal forecasts, The discount rates used for the CGUs represent (he
weighted average cost of capital based on the historical market returns of comparable companies.

ion is

Other Iutangible assets:
An intangible asset is recognised only if it is probable that future economic benefits attiibutable to the asset will flow to the Company and the cost
of the usset can be measured reliably.

Following initiul recognition, intngible assets are carried at cost less accumulated amortisation and way accumulated impairment losses.
Subsequent expenditure is capitalised only when it increases the future cconomic bencfits embodied in the specilic asset to which it relates und the

cost of the asset can be measured reliably. All other expenditure. including expenditure on internally generated goodwill und brands, is recognised
in profit or loss as incurred.

The cost of Intangible assct at | April 2021, the Company's date of transition to Ind AS, was determined with reference lo its carrying valuc
recognised as per the previous GAAP (deemed cost). us at the date of transition to Ind AS.

Intangible assets under development that are not ready for their intended usc at the end of reporting period and are curried at cost comprising
direct costs, related incidental expenses, other directly attributable costs and borewiny costs, less impairment losses if uny.

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is
their fair value at the dale ol acquisition.

Amortization:

Amortization is caleulated to wrile off the cost of intangible assets less their estimated residual values using the steaight-line method over their
estimated uselul lives, und is recognized in statement of profit and loss,

The estimated useful lives for current and comparative periods are as follows:

Computer software - 5 years

Amortisation method, useful lives and residuul values are reyigwsd pt the end of each finunciul year and udjusted, if appropriate.




Centralab Healthcare Services Private Limited

Notes to the financial statements (Continued)
Sfor the year ended 31 March 2022

(Cumrency : Indian Rupees in lakhs)

2

L]

Basis of preparation, measurement and material accounting policies (Continued)

Impairment of non-financial assets

The Company's non-financial assets, other than inventories and deferred tox assets, are reviewed at ench reporting date o determine whelher (here

is any indication of impuirment. If any such indication exists, then the asset’s recoverable amount is estimated, Goodwill is tested annvally for

impainnent.

For impairment testing, assets are grouped together into the smallest group of assets that generutes cash inflows from continuing use that are
o M

largely independent of the cash flows of other assets or CGUs. Goodwill arising from a busi ion is d to CGUs that are
expected to benefit from the synergies of the combinution.

The recoverable amount of un individunl asset (or where spplicable, that ol cash ing unit (CGU) to which the asset belongs) is (he higher
of its value in use and its fair valuc less costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value
using a pre-tax discount rate that reflects current market assessments of (he time value o' money nnd the risks specific lo the asset (or CGU).




Centralab Healthcare Services Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2022

(Currency : Indian Rupees in lukhs)
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o)

Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)

Impairment of )i lal assets (Contined)

An impainnent loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoveruble amount. Impaitment losses are
recognised in the statement of profit and loss.

Financial Instruments

A financial instrument is any contract that gives rise lo a financial assct of onc entity and a financial liability or equity instrument of another entity.
Financial instruments also include derivative contracts such as foreign exchange forward contracts, [itures and currency oplions

1. FInancial assets

Initial recognition and measurement

Financial asscts ate initially recognized when the Company becomes a party to Lhe contractual provisions of (hie instrument. All financial assets
other than thuse meusured subsequently at fair value through profit and loss, are recugnized initially at fuic value plus transaction costs that are
attributable to the acquisition of the financial asset

Trade receivables are initially recognised at transaction price as they do not contain a significant financing component, This implics that the
elfective interest rate for these receivables is zero, Subsequently, the company applies lifetime expected credil loss model for measurement of!
trade receivables

Classification and subsequent me:xsureinent

For the purpose of subsequent measurement, financinl assets are clussified in the following categories:
» Amortized cost,

» Fuir value through profit (FVTPL)

The Company makes an assessment of the objective of the business model in which a financial asset is held at u portfolio because this best reflects
the way the business is manuged and information is provided to monugement. The information considered includes:

» the stated policies and objectives for the portfolio and the operation of those policies in practice. Thesc include whether managenicnt’s strategy
focuses on eaming contractual interest income, maintaining a particular interest rate profile, matching the duration of the financial assets to the
duration of any related liabilities or expeeted cash outflows or realising cash flows through the sale of the assels;

« how the performance of'the portfolio is evatunted and reported to the Company’s management;

the risks that affect the performance of the business model (and the finunciul assets held within that business model) and how those risks are
managed;

* how gers of the busi are p 1 - e.pr. whether compensation is based on the fuir value of the assets managed or the contractual
cash flows collected; and

+ the frequency. volume and timing of sales of financial assets in prior periods, the reasons for such sales and expeclations about [uture sales
activity.

Transfers of financisl assets to third parties in transactions that do not qualify for derecognition ure not considered sules for this purpose,
consistent with the Company's continuing 1ecognition of the assels.
Finanuial assets that are held for trading or are managed and whose performunce is evaluated on u fair value basis are meusured at FVTPL.

For the pumoses of this assessment, ‘principal’ is detined as the fair value of the financial asset on initial recognition. ‘Interest’ is defined as
consideration for the time value of money and for the credit risk associnted with (he principal amount outstanding during a particular period of
time und for other basic lendinyg risks and costs (.. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers the contractual terms of the
instrument. This includes ossessing whether the financial asset contains @ contractual term that could change (he timing or amount of conlesctual
cash flows such that it would not meet this condition. In making this the Company

- contingent events that would change the amount or liming of cash {lows:

- tenns that may adjust the contractual coupon rate, including variable-rate features;

- prepayment and extension tcawres; and

- tenms that limit the Compuny's claim to cash flows Frum specified assets (e.g. non-recourse features).




_Centralab Healthcare Services Private Limited

: Notes to the financial statements (Continued)

Jfor the year ended 31 March 2022

(Currency : Indian Rupees in lukhs)
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Basis of preparation, measurement and material accounting policies (Continued)

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepay amuint substantially vep

unpaid amounts of principal and interest on the principal amount nutstanding, which may inehide bl i ion for carly ter
ol the Additionally, fora inl asset-aveuired at o di OF premium o s | par amuunt, 3 feature thill permits or requites

prepayment at an amount that suk ially ey the 1 par amount plus accrued (hut unpaid) contractual interest (which may also
include bl fon for enrdy jon) b treated s consistent with this eritedon il the faie value of the prepayment feature is

|

at initial

Amartized cost :

A financial instrument is measured at the amortized cost if both the lollowing conditions are met:

The asset is held within a business model whose objective is to hold assets for collecting contractuul cush flows, and

contractual lerms of (he assel give rise on specified dates (o cash flows that are solely payments of principal and interest (SPPT) on the principal
amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method.

Fair value through profit and loss ('FVTPL'):

All financial assets that do not meet the criteria for amortised cost or fair value through ather comprehensive income are measured at fair value
through profit or loss with all ch recopnized in the standal stat t of profit and loss. Interest income (basis EIR method), from
financial assets at fair valuc through profit or loss is recognised in the statement of profit and loss within finance income/ finance casts separately
fromi (e sther goins/ losses arising fram changes in the fair value,

Derivitive financial instruments (call option over shares of subsidiaries) are cli
Such derivative financial instruments are initially recognised at fair value.
They are subsequently re-measured ut their fair value, with changes in fair value being recognised in the statement of profit and loss.

ificd as financial instruments at fair value through profit or loss.

Derecognition:
A finunciul asset (or, where applicable, a part ofa financinl asset ora part of a Company of similar financiul assets) is primarily derecognized (i.e.
removed from the Company's balunce sheet) when:

The contractual rights to receive cash flows from the financial assct have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the reccived cash flows in full
without material delay to o third party under o *pass-through’ arrangement: and either

- (a) the Company has transferred substantially oll the risks and rewards of the asset, or

- {b) the Company has neither transferred nor retained substantinlly all the risks and rewards of the asset, bul has transferred control of the asset,

On de-recognition, any gains or losses on all equity instruments (measured at FVTPL), are recognized in (he Statement of Profit and Loss.

Impairment of financlal assets
In accordance with Ind-AS 109, the Company applies Expected Credit Loss (*ECL") model for measurement and recognition of impairment loss
on the financial assets measured at amortized cost and debt instruments measured at FVOCL

Loss allowances on trade receivables are measured following the ‘simplified approach’ at an amount equal to the lifetime ECL at each reporting
dute, In respect of other financiul assets, the loss allowance is measured at 12 month ECL only if there is no significunt deferioration in the credit
risk since initial recognition of the assel or asset is determined to have a low credit risk at the reporting date.
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Basis of preparation, measurement and material accounting policies (Continued)

Material ing policies (Conti {J]

Financial Instruments (Continted)
1. Financial assets (Confintied)

Impalrment of financial assets
In accordance with Ind-AS 109, the Company upplics Expected Credit Loss (“ECL™) mode! for measurement and recogmition of inpaiment loss
on the financial assets measured at amortized cost and debt instruments measured at FVOCL

Trade receivables

The Company reviews its tradc receivables to assess impaiment at regular intervals, The Company’s credit risk is primarily attributable to its
trude receivables, In determining whether impainment losses should be reported in the statement of profit and loss, the Company makes judgments
as to whether there is any ebservable data indicating that there is a measurable decrease in the estimated future cash flows. Accordingly, an
ullowance for expected credit oss is made where there is an identitied loss event or condition which. based on previous expetience, is evidence of’
a reduction in the recoverability of the cash flows.

Impalrinent of Ninanclal lnstruments (otlier than at fair value)

The Company assesses on a forward-lnoking basis the expected credit loss ossociated with its assets carried at amortised cost and FVTOCT debt
instruments. The impairment methodology applied depends on whether there has been a significant incrense in credit risk. For trade receivables
only, the Company applies the simplified approach pemitted by Ind AS 109 - Financial Instruments, which reguires expected lifetime losses to be
recognised from initial recognition of the receivables.

2, Financial liabilities

Initial recognition and measurement
Financial liabilitics are initially recognized when the Company becomes a party to the contractual provisions of the instrument.

Financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss, transaction costs that are dircctly
attributable (o its acquisition or issue.

Classlficatlon and subsequent measurement

Subsequent measurement is determined with reference to the classitication of the respective financial liubilities

ilitles an Fair Value through Profit or Loss (FVTI'L):

A financial linbility is classified as Fair Value through Profit or Loss (FVTPL) if it is classified as held-for trading or is designated as such on

initial recognition. Financial liabilities at FVTPL are measured at fair value and changes thercin, including any interest expense, are recognized in
the Stutement of Profit and Luss.

al amortized cost:
After initial recognition, financial liabilitics other than thase which are classificd as FVTPL are subsequently measured at amortized cost using the
effective interest rate (“EIR") method

Amortized cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The
amortization done using the EIR method is included as finance costs in the Statement of Profit and Loss

Derecognitlon

A financial linbility is d gnized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another itom the same Iender on substantially different terms, or the tenns of an existing liability are substantially modified,
such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in
the respective carrying is recognized in the of profit or loss

o

Western £
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Basis of preparation, measurement and material accounting policies (Continued)

Material ing policies (Continued)

Financial Tnstruments (Contintied)
2. Financial liabilities (Continued)

Offsetting of financial instruments

Financial assets and financial liabilitics are offset and the net amount is reported in the balance sheet if there is a curreatly enforceable legal right
1o offset the recognized amounts und there is an intention to selile on a net basis, orto realize the assels and setlle the liabilities simultaneously.

Inventorics

Inventories comprise of reagents, chemicals, diagnostic kits, medicines and bles. Inventories are valued at lower of cost and net realizable
value. Cost comprises the cost of purchase and all other cosls attributed to bring the goods to that particular condition and location. Net realizabie
value is the estimated selling price in the ordinnry course of busi Tess the esti J costs of letion and selling expenses.

The company uses weighted average method to determine cost for all categorics of inventories except for goods in transit which is valued
specifically identified purchuse cost. Cost includes all cost of purchase, and other costs incurred in bringing the inventories to their present
location and condition inclusive of non refundable (adjustable) taxes wherever applicabl

costs y to make the sale. The

Net realisuble value is the estimated selling price in the ordinary course of busi less
comparison of cost and net realisable value is made on an item-by-item basis.

Cash and Cash Equivalents

Cash and cash equivalents in the balunce sheet and cash flow statement includes cash ut bank and on hand, deposits held al call with banks, with
original muturities less than three months which are readily convertible into cash und which are subject to insignificant risk of changes in value.

Provisions, Contingent Liabilitics and Contingent Assets

A provision is recognized when the enterprise has a present obligation (legal or constructive) as a result of a past event and it is probable that an
outflow of resvurces embodying economic benefits will be required to settle the obligation, in respect of which o reliable estimate can be made,
These are reviewed at each balance sheet date and adjusted to reflect the current management estimates

Contingent Liabilities are disclosed in respect of possible obligations that urise from past events but their existence is confirmed by the ocourrence
or non-accurrence of one or more uncertain future events not wholly within the control of the Company

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the nccurrence or non-occurrence
of une or more uncertain future events not wholly within the control of the entity. Contingent Assets are not recognized till the renlization of the
income is virtually certain, However the same are disclosed in the financial statements where an inflow of econamic benefit is probable.
Contingent liability and contingent asset we reviewed at each bulance sheet date.

Goleg

il - 400 063
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Basis of preparation, measurement and material accounting policies (Continued)

Revenue Recognition

Revenue comprise of revenue from providing healthcare services such os health checkup and laboratory services. Pathology service is the only
principal activity and reportable segment from which the Company generates its revenue.

Revenve is recognised at an amount that reflects the ideration to which the Company expects to be entitled in exchange for transferring the
goods or services to a customer i.e. on transfer of control of the service to the customer. Revenue {rom sales of goods or rendering of services is
net of indirect taxes, reversuls and discounts;

Revenue is recognised once the testing sumples are proc I fur requisitioned test, to the extent that it is probable that the economic benefits will

flow ta the Company and revenue can be reliably measured.

Revenue is measured based on the consideration specified in a contract with a Revenue is recognised at a point in time when the
Company satiafies peeli bligations by forring the | ised services o its LG Iy, cich test rop n sef
perfurmunee obligation fur which revenue B recognised when the test report is g tedd i, when the per bli is fied. For

allacating the transaction price, the Company has measured the revenue in respect of ench performance obligation of a contract at its relative
standulune selling prive. The price that is regularly charged for a test when registered sepurately is the best evidence ol its standalone selling price

Contract liabilities - A contract liability is the obligation to transfer services to u customer for which the Company has received consideration from
the Ifa pays ideration before the Company transfers services to the customer, o contruct liubility is recognised when the
payment is made. Contract liabilities are recognised as revenue when the Company performs under the conlracl.




Centralab Healthcare Services Private Limited

. Notes to the financial statements (Continued)
Jfor the year ended 31 March 2022

(Currency : Indion Rupees in tikhs)

2

2.2

Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continucd)

Other Income

Interest income

For ol financial instruments mensured at amortized cosl, interest income is recorded using (he effective interest rate (EIR), EIR is the rate which

exactly discounts the cstimated future eash receipts over the expected life of the fal 10 the gross eprrying smount of the financial

assel. When caleulating the FIR the Company estlmales the expected cash flows by copsidering all the comractual temms of the financial
(for example, prey ] call and similar uptions); expected credit losses are considered if the credit risk on that

financial instrument has increased significantly since initial recognition.

Employec Benefits

(1) Short-term Emplovee benefits

Liubsilities fur wiiges uind silarics, bonus, compensated absences and ex gratia including non-monetary benefits that are expected 1o be settled
wholly within twelve months after the end of the period in which the employees render the related service are classified as short term employee
benefits und ure gnized as an exp in the S| of Profit and Loss as the relaled service is provided

A liubility is recognized for the amount expected to be paid if the Company has a present legal or constructive obligation to pay (his smount us a
result of pust service provided by the employee und the obligation can be estimated reliably.

(it} Post-Emplovinent Denefits

Defined Contribution Plans

Adefined contribution glan is a post-employment benefit plan under which o company poys specified conlributions to u separate erility and has no
obligation t pay any further amounts The Campany makes cantribution o provident fund in d with Emplovees Provident Fund and
Miscellaneous Provisions Aet, 1952 and Ewmployee State Insurance. Contribution paid or payable in respect of defined contribution plan is
recognized as an expense in the year in which services ure rendered by the employee.

Defined Benefit Plans

The Company's gratuity benefit scheme is o defined benefit plan. The liability recognised in the balunve sheet in respect of prutuity is the present
value of the defined benefitobligation at the balance sheet date less the fair value of plan assets, together with adjustments for unrecognised
ucturial goin losses and past service costs. The defined benefit/obligation are caleulated at balance sheet date by an independent actuary using the
prajected unit credit method.

Re-measurement of the net defined benefit liability, which comprise actuarial gains and losses, the retumn on plan assets (excluding interest) and
the effect of the asset ceiling (if any, excluding interest), are recognised immediately in other comprehensive income (OCI).
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Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)

Leases

Ind-As 116:
At inception of a contract, the Group assesses whether a conlract is, or contains, a lease. A contract is, or contains, u lease il the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.

As a lessee

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the Company.
Contructs may contuin both lease and non-lease components, The Compuny allocutes the consideration in the contruct to the lease and non-lease
components based on their relative stand-alone prices. However, for leases of real estate for which the Company is a lessce, it has elected not to
separate lease and non-lease it s and instead accounts for hese as a single lease component.

Assets ond liabilities arising from a lease are initially measured on a present value basis, Lease liabilities inc lude the net present value of the
following lease puyments:

- Fixed payments (including in-substance fixed payments), less incentives reccivables

- Viuduble lease payments that are based on an index ur a rate, initially measured using the index ot rate at the commencement date

- amount expected to be payable by the company under residual value guarantees

- the exercise price of & purchase option if the Company is reasonably certuin 1o exercise that option, and

- Puymients of penaltics for terminating the lease, if the lease term reflects the Company exercising that option

The lease liubility is measured at amortised cost using effective interest method. It is remeasured when there is change in assessment of whether it
will exercisc a purchase, extension or tenmination eption or il there is a revised in-substance fixed lease puyment
When the leuse liability is remeasured in this way,  conresponding adjustment is made to the carrying amount of the right of use asset, or is

cannednd in aeafit e lane i thn aormrine cecaint af tha debt af una aeest fan haan eadined tn narn

Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability. The lease puyments
are discounted using the interest rate implicit in the lease, If that rate cannot be readily detenmined, which is generally the case for leases in the
group, the lessee’s incremental borrowing rate is used, being the rate that the individunl lessee would have ta pay (o borrow the [unds necessary to
obtain an asset of similar value to the right-of-use asset in a siniilar economic environment with similur terms, security and conditions

To determine the incremental borrowing rate. the Company:

« whete possible, uses recent third-party finanuing received by the individual lessee as a starting point, adjusted to reflect
conditions since third party financing was received

» uses a build-up approach that starts with a risk-free interest 1ate adjusted for credit risk tor leases held by Value Ind AS Relail Limiled, which
does not have recent third party financing, and makes adjustments specific to the lease, ¢.g. term, country, currency and security

Variable lease payments that depend on sales are recognised in profit or loss in the period in which the condition that triggers those puyments

in financing

oeeurs,

The right of use assct is initially measured at cost, which compriscs the initial amount of the lcase liability adjustcd for any lease payments made at
ot before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying assct or the site vn which it is located, less any incentives received.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life und the lease tenm on u straight-line basis. If the Compuny is
reasonably certain to exercise a purchase option, the right-of-usc asset is depreciated over the underlyi ng asset's useful life,

The lease liability is presented as a separate line in the statement of financial position. The lease liability is subsequently measured by increasing
the carrying amount L reflect interest on the lease liability (using the effective imerest method) ind by reducing the carrying amouni 1o reflect the
lease puyments made, The Company remeasures the Jease linbility (and mukes a comesponding adjustment o the reluted right-of-use asset)
whenever

o the lease tern has changed or there is a change in the assessment of exercise of 4 purchase option, in which case the tease liability is remeasured
by discounting the reviscd lease payments using a revised discount rate.

» the lense payments change due to changes in an index or wte or a change in expected payment under o guaranteed residual value, in which cases
the Jease Hability is remeasured by discounting the revised lcase payments using the initial discount rate (unless the lease payments change is due
1o a change in a floating inlerest rate, in which case a revised discount rate is used)

» a lease contract is modificd and the lease modification is not accounted for as a scpatute lease. in which case the lease liability is remeasured by
discounting the revised lease payments using a revised discount rate.

The right-of-use assets are presented as a sepaiate line in the statement of financiul position, The right-of-use assets are initially recognized at cost
which comprises of the initial measurement of the comesponding lease liability, lease payments made at or before the commencement duy and any
initiul dircet costs less any lease incentives. They are subsequently r at cost less ac faled depreciation and impairment losses.
Whenever the Company incurs an obligation for costs tu dismantle and remove a leased usset, restore the site on which it is located or restore the
underlying asset to the condition required by the tenms and conditions of the lease, a provision is recognised and micasured. The costs are included

q
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Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)
Tucome-tax

Income tax expense /income colnprises curment fax expense income and deferred tax expense income, Itis recognized in stafement of profit and
loss except to the extent that it relates to items recognized directly in equity or in other comprehensive Income. in which case, the tax is also
recognized directly in equity or other comprehensive income, respectively.

Cuirent Tax

Current tax comprises the expected tax payable or recoverable on the taxable profit or loss for the year and any adjustment to the tax payable or
recoverable in respect of previous years. It is measured using tax rates enacted or substantively enacted by the end of the reporting period,

+ Current tax assets and liabilities are offset only if, the Campany has a legally enforceable right to set ofT the recognized amounts; and
» infends either tu settle on a net basis. o1 to realize the asset und settle the liability simultaneously.

Deferred Tax
Deferred tax is recognized in respect of lemporary differences between the carrying amount of assets and liabilities for financial reporting purpose
and the amount considered for tax purpose,

Deferred tax assels are recognized for unused tax losses. unused (ax credits and deductible temporury differences (o the extent (hat it is probable
that future taxuble profits will be available against which they can be utilized. Deferred tax assets are reviewed at each reporting date and are
reduced 1o the extent that it is no longer probuble that sulficient taxable profit will be available to allow the benefit of part o alt of that deterred
tax usset to be utilized such reductions are reversed when it becomes probable that sufficient taxuble profits will be available,

Unrecognized deferred tax assets are reassessed at each reporting date and recognized to the extent that it hus become probable that future taxable
profits will be available against which they can be recovered.Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacled or substantively enacted by the end of the reporting period,

The measurement of deferred tax assets and liabilitics reflects the tax consequences that would follow from the manner in which the Company
expects, at the repurting dale, to recover o1 setlle the carrying amount of its assets and liubilities.

Defetred tax assets and liabilities are oftset only it

i) the entity has a legally enforceable right to set off cument tax
i) the deferred tax assets and the deferred tax liabilities relate to

ssels against current tax liabilities; and
cume taxes levied by the same taxation sutharity on the same taxable entity.

Uncertuin tax provision

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate. The provision is estimated based on one ol two methuds, the expected value method
(the sum of the probubility weighted amounts in a range of possible outcomes) or the single most likely amount method, depending on which is
expecled to better predict the resolution of the uncertainty.

Dividend

The Company recognises a liability for any dividend declared but not distributed at the end of the reporting period, when the distribution is
uuthurized by the shureholders in AGM and the distribution is no longer ut the discretion of the Company on or before the end of the reporting
period

Earnings per share:

Basic Earnings per share is calculated by dividing the profit or lass for the year attributable to the cquity sharcholders by the weighted average
number of equity shares outstanding during the period.

For the pumose of calculating diluted eamings per share, the profit or loss for the period attributable to the equity sharehalders and the weighted
average humber of equily shares outstunding during the period is adjusted to take into account:

+ The after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

» Weighted average number of additional eguity shares that would have been outstanding assuming the conversion of all dilutive potential equity
shares.

Segment Reporting

Operating segments are defined as components of an cuterprise for which discrete financial information is available that is evaluated regularly by
the chief uperating decision maker, in deciding how to allocate resources and assessing pertormance. The Compuny's chief operating decision
maker is the Managing Director & CEQ af the Company. )
8 revenie. seg u assets and seginent Tabilities luve been ideniified (o segments on he basis of their relationship to

is mecounted on the basis of transactions which are primarily deternmined based on
ny as 2 whole and are nut allocable to segments on a

g T .
the vperting sctivities of the segment. [nter segment reve
market / fair vulue facters. Revenue, expenses, nssels and Habilivies which relate to the Com
reasonable basis bave been included under "unallocated revenue [ expenses / assets / liub

Based an the nature of the business and line of progs mﬁ:'}éh‘ﬁigg‘?dw‘:nnly one reportable scgment - Pathology service.
2K
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Basis of preparation, measurement and material accounting policies (Continued)

Recent Indian Accounting Standards (Ind AS)

Recent Pronouncements
No standards have been issues impacting financial of the Company which are effective from 01 April 2024,

Rounding of amounts

All amounts disclosed in [inancial statements and notes have been rounded off to the nearest lakhs as per the requirement of schedule IIL,

The transactions & balances with values below the rounding off norms udupted by the Company have been reflected as "0.00" in the relevant note
to these financial stalements.
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Goodvwill and other Intangible assets

Changes in the carrying value of intangibles for the year ended 31 March 2024

Particulars Goodwill Total Software Total

Caost as at 1 April 2023 391.84 391.84 42,29 434.13
Additions during the year - - 1.52 1.52
Disposuls during the year - - . -
Cost as at 31 March 2024 (A) 391.84 doL.84 43.81 435.65
Accumulated depreciation/impairment as at 1 April 2023 33633 336.33 26.47 362.80
Asortisation recognised for the year - - 4.38 4.38
Disposals during the year - - -

A d depreclation/lmpairment as at 31 March 2024 33633 336,33 30.85 367.18
Net carrying amount as at 31 March 2024 (A) - (B) 55.51 55,51 12.96 68.47
Changes In the carrying value of intangibles for the year ended 31 March 2023

Particulars Goodwill* Total Software Total

Cost as at 1 April 2022 391.84 391.84 19.09 410.93
Additions during the year - - 2320 .23.20
Disposols during the year - - = =
Cost as at 31 Mar 2023 (A) 391,84 391.84 42.29 434,13
Accumulated depreciationfimpairment as at 1 Aprit 2022 336.133 336.33 11.79 354.12
Amaortisation recognised for Lhe year Z . $.68 8.68
Dispasals during the year - - -

A Inted depreciation/impairment as at 31 March 2023 336.33 336.33 26,47 362.80
Net carrying amount as at 31 Mar 2023 (A) - (B) 8551 55.51 1581 71.33




Centralab Healthcare Services Private Limited

Nates to the fi ial stati ts (Continsued)
for the year ended 31 March 2024

{Currency : Indian Rupees in lakhs)
4 Goodwlll & Intangible assets (Continued)

Goodwill Impairment

Carrying nmount of goodsill which is allocated to the Prthology division as at 31 March 2024 is Rs. 55.51 Lakhs (31 March 2023: Rs, 55.21 Lakhs). This goodwill is acyuired

an account of business acquisition,

Far the purpose of impairment testing, goodwill acquired in o business combination is allocated to the cash generating units (CGU) . which benefit from the synergies of the
ucquisition.

Cathy Grnigrating Unie Asatd]l March 2024 Asat 31 March 2023

Uentrabely Healbmane Services Frividie Linited 55.51 5551

The recoverable smount of a CGU is based on its value in use. The value in use is estinmated using discounted cash flows over a period of 3 years, we believe 5 years to be most
apprapriate time scale over which lo review and cansider annual perforinance before applying a fix terminal value mutiple to year end cash flow,

Key ions used in the value-i

Austnmptinn Huw deteriniivil
Budgeted EBITDA has been based on pist expericnce adjusted for the following:

|« Revenae in the disgnanuie serviee is expecled (o grow on acconnt of changing lifestyle amd
fowsd udt. Revenue amd EBIDTA are fuctored by focused approuch towards B2C segisient,

Budyeied EBITDA growlh ml N " P .
e il ¢ tretwa expnnsion , aperatianal efliciencies and autamation.

Long-term growth eate used for the pumpisie of caloubation of tomeinal value has been)
et by Lakiig i acvint fsturs af buiness . g ren inflition expectation am loig
Tenminal walite gy rase teritt LEH® eapecunion for the indiun econumy

The discaunt mte applied to the cash flows of company*s operions is generally based on dhel
risk free rte for ten year bunds issued by the government in Tadia, These rates are sjustid for
5 risk premien (o reflect both the increased risk nf'ins esling in equities and the systernatic sk

Pt tux risk ndjusted discount rate

of oFthé Ciuuge
Farticuars Aratdl March2e2d  Asat31 March 2023
st taa risk adjusted discount rute 12.00% 1L St
Torwinal value grmib rass s.00% L%
Rudgeted EBITDA yrowth mute 0-15% 0-15%

These assutnptions are reviewed annually as parl of management's budgeting and sirategic planning cycles. These estimates may differ from actual results. The values assigned to
eich of the key jons reflect the N 's past experi us their of future trends, und are consistent with exteraul  intermul sources of informution.

on the projections used und

The estinuted recoverable umount of the CGU exceeds its corrying nmount . The Conmany has ulso performed ilivity anulysis _
discount rate applied. Given the significant headroom that exists, nnd the results of the itivily analysis perlt I, it is luded that there is no significant risk thot
reasonable changes in any key assumptions would cause the carrying value of goadwill (o exceed its value in use,
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Notes to the (Continued,
Jfor the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

Avar 30 March 2

34 Aval 3] March 2023

6 Luons
( nsccured, considered gomd)
Luuns 1 related panties (Refer Note 34)
{Gronp Company- Histo-Expen)
T ¥ S L 1
There is no loans o ndvanees i the muture of s grasted 10 promotors dirceiars, KMPs und the reluted partics, eilier severally or jointly widh any otlier person, that aee;
{u) repuvoble on demund; o
(b) withous specifying wiy termy or period of repay ment '

6 Other non-current financlal assets
fUnsecured considered geod)
Security deposits 3867 36 86
Rank depusits with matrity of mare than 1welve
mpnths 200
F0sT Tii
" Other non-current assets
Unsvenred, considered Gund)
Imtarest soemied ol it iz ®
Prepaid rent 378
— I
e ——e
® Non current tax assets
Advance luxes (net of provision for tyxes Rs: 129 S0 (31 March 2023 Rs Nil)} 1240 5328
TLi
—— e
» Inventories
fvalued af lower of enst and nrt realixahle value)
Reagents, chemicls, dingnastic kits, medietnes und consuniables 41.57 2540
sy L)
There ore 1o wiods i transit neon 31 March 2024 and 31 Murch 2023
10 Trude recelvables
Trade receivobles considered gun- secured . -
Trde recelvobles consiered good - unsecured 27250 106,00
Trude reccivables which have signifieunt inercase in eredie risk - .
Trude reccivables - credit inpai = -
272.50 106.00

Bevic Allrveamee i expurzod siauli bue

Trude recelvables Agelng Schedule

Anat i Blarch 2024

Abutatanaliing frer ullum bng perbods (fmis du dats ol jrayinest

FParticulars Not due Leas (han 6 Munths | 6 months—1 yesr | 12 years T yruns Mty than 3 Total
reary
Vil sz reveivables = consiered gond W02 13057 kD 2346 W [E 27250
Vssdigancd imde receis ables = which have siguilicunt - . - - - - .
[ rinia nm o alab
Viahgratend adi orn=en = ovhl begaaed - - . - - - .
Diisprnad s vcinsbbes - consldered good . - 3 S H . .
[vsgne] i evon sbber - which by e shgnificant Incrense m . - - - . - -
sn ik
iapted e Frvensbber < cvond inpaamd 3 - a i 5 i s
Tunal (A ¥0.20 13087 3154 23.86 0.96 536 27250

Allrmaair Ko gagutad cridit b =

Tatal fAHI] (IR 13u.57 EIETH AT (5 S ETEED)

At 38 Maseh Uiy

Uuntanding fur fulluving provds from doe dafe of paiment

[Particulan Nut dus Lexs than 6 Months | & menilt — | year | 1-2 years 2.3 years Mutw than 3 Total
years
st e rovcivables = considered pood . 9065 () nat . - a0
Lty bl = which huve sl . . - . 5 i .
s in st ek
[ dsuprted s ade s b = v i « . . . . o .
gt 1l s bl « wsaberrl el - . - . 5 * .
e R v . - . ] . .
et rivk
gt H, - - = - - - =
Total (A} - 9065 1506 029 . - 106 00
Allsesss o expestedd credit lnss -
Ykl gAR8Y[ . WAk (B0 [51] - = Toa. B0
18 Cash and cash equlvalents

Bolauces with hanks

=W current aecounts 92,51 10129
Cash on Lond () 0718
wEIT 1007

12 Bank halances other than cush und cash cquivalents

Depasits with nyarurity of mare tin three o but less s 1w elve mondss

b,
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Notes to the Ial (C

Jor the year ended 31 March 2024

(Curreucy : Indian Rupecs i lakhs)

13

15.1

152

Other financlal assels
tUnsecured, considered pood)

Security deposits
Tntene soomrd bt nast dus
Interest Receivable W Related Party

There are pu loaus ar advaces in the buture of loans prunted to prumoters, directurs, KAMPs and their related parties, either severally o jointly with any other person, that are:
() sepyable un dermand; or
{b) without specifying uny Lerms or period of repyment

Other current assets
A nsocured. considered goody

Other Advances
Prepaid espenses
Athawpe o employee

Equlty share capltal

Detaily of authorised, Issued and subscribed share cupiral und reconclliation of number of shures ut the beglnnlie and st the end of the vear
Authorised oquiry shere cuplial

Fapabty shwres of By 10 eauk

Murch 2023
Asul 31 Murch 2024

tssued equlty expltal

Equlty shares of Rs 10/~ eash fully pald
Asatl Aprli 2023

Add: Movement during the year

As a1 31 Moreh 2023

Add: Movement during the yenr

Anat 3t Merch 2024

Termm and RKightn siached 1o equiny sharslishifmn:

3538 .
LIR 3.57
0.0
pLEI] 137
101 60 .
074 397
. n2s
[[FET] 437
Niv. wl sbaren Amoont
45,00,000 450.00
45,00,000 450.00
Na. of shures Amonat
4150000 435.00
41,50,000 41500
43,50,000 43500

The Company has a single class of equity sharcs having @ par value of Rs.10 - per share, Ench halder of equity share is cntifled 16 uiie vote per share, The Company deckures and pays dividend i Indion Rupees. The
dividend IF proposed by the laurd of Dircetors , will be subject 1 the approsal of Shareholters in the ensuing Annual Cienerul Meeting except interim dividend, D the event of quidation, the Equity Shareholders an:

cligible 1o seceive the renuining ossets of the compuiy ufier diswibutlou of ul preferential amounts, in propartiats 1o (e nutmber of equity shores lield by e sharcholder.

(!

MRk W
Lz

TS iy,
2o (Eash,
il - 420 053
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Notes to the fal (Continued)
Jor the year ended 31 March 2024

(Currency : Indion Rupees in lakhs)

15 Equlty share capltal (Continued)

h Shares held by halding ¥ Wibding cotngians, wl bl e wlihsate Nabding comguiny |
[ No, of slisres Amusst
Arerapelis Headitocare Lt d
Fapivy sl s 10 cuch
Axst 11 Blarch 2023 43.50,000 43500
Ao A1 Sbuih 1034 A )

3 Shareholders bolding more Hlian 5% ol ihe equity shures lo ihe Carupany as af thie balasice shee) dute:

M March T4
M ahaldery Numlery % Shareholding
Wi Flesiias | mmtil® I A
Tudal Ay Rl

8 Mand FEY
| Shurebnlders Numbery % Shoreholding
Mrmpeilid $lrabbonrr Leant® ihedd A
‘uta) e T

i oyt sy ehuirg bl by Me Ramairy Maaks | s & Nl of Rlutmpedin | bpahicuiy Limsali

Dormla af shres Dirkd By prausators
b 1) Al 303

No ofsharesatthe  Change durig the N if alees st e

e o change duri
Prugser Nashe beginning of the yenr e il e 6 of Tutal Shares -nhan;;;ﬂl :mnzrhz

Mrirepalie lcaliheane Limiied 43,49,999 - 41,415,991 100% -
M Aspres Sl ' 1 B -
4330,000 - 3530000 TS -

As ot 81 March 2023

No ofshuresatthe  Chunge during the R of shaees it the

. N ) 9 % change during the
Frumobor Namne beginnmg of the vear year et — % of Toral Shares % chm E):.:n g
Mhdrapalia Healtheare Limited - 41,49,999 43.49,9%9 100% 1004
1iv, Ganesans Hiteeh Diagnostie Ceniro Private Limiled 43,49,999 (41,49,999) - 0% Bl
Als Amcers Shali - L] L] f*s 0%
43 449549 1 A3 S0 Aty [
d Aggregate number af bonus shures Issued, shures Issued for cunslderution other than cash und shures haughit buck during the period of five y eurs Juuncdiately preseeding the date 31 Alarch 2024,

The Company bas not issued uny bonus shares ar shures for consideration other thun zash and s ot buught hack uny shores during die penind of fis s yeurs munedintely pmceeding the reporting date.

16 Other cquity

Retawed cummgs 364,08 237
6400 23378

16,1 Retuiued carnlige
Balance at the beginning of he year
Adil: Transferred frous the stutemeint of profit und loss
Auil: Remesurement of definea henefit plm (net of tax)
Less: tnlerun Dividend
Closing balance

Nuture and purpose of Reserves

Retulned carnlngs
Reluined eumings are the prafils that the Compuns hus curned (il date, less uny trunsfers to generul rescrs ¢, dis idends or other dusteibutians pard ta sharcholders Retained Eumings is u frec reserve availuble to the
Company
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Notes to the lal (Continued)
for the year ended 31 March 2024

(Currency : Indion Rupeey in lakhs)

17 Non-current Borrowlngs

Leuse Linbilitles 24.50 .
24.50 -
17 Non-current provisions
I'mvision [or eioplayee banefils:
- Grutuity (Refer Note 40(1) ) 1606 na
Ti s 1133
—
18 Trade payubles
Tolat vutstanding tae of niicro enterprises and small - 20.6H
enterprises [Refer nute 39] -
Tolal outslanding duc ta ereditors other than micm and
22058 12517

“sall enterprirea®

*1t inchudes umaunt due w reloted parties [Refer nate 4]

Asut 2} Murch 7034
Slutvanmding fir Collaming precisds fram due daoy ol papmnt

Pastbeulary
Less than | Year 12 years 23 yenrs '""",:_':‘" 3 Total

Total autstanding ducs of micro entemrses und sl enteprises -
Total autstanding dues of crediors other than - micre enterprises and smull enterprises 220,57
Disputed ducs of niicm enterprises aud small enterprises - -
Disputed dues of ereditors other than micro enterprises uaid smul enterrises

Tntal 1I0.57 - - - m

J1 Murnh 2032

Thutsanilng fur Dllaiug prrimis (rwmn dur daie ol pay s
Purtlailiry Tewthun | Year | 1-2yrars -,_1% Moze than 1 Tutal
yran

“Tutal owtstanding ducs of micra entemrises sud small entemnses 2868 5 - - TR
Tatol vwislonding dues of creditars other than - mico vuterprises and sinall enterprises 9609 1466 mn4z . 12507
Disputed dues of micna caterprises und small enterpriecs . - s . -
Disputed dues ol creditors other than micm enterprses and small suterprises . . - . .
Toml 12477 [0 [[XH - 15348
19 Other financial llabilitles
Employee reluted ducs 9.06 10.99
Crediturs Lor expenses . .
Interest ucerved but nut due an horre - .
Other current finoncial linblies - -
Payable (owards capitul expenditure 751 .
—TR37 Toaw
0 Other current Uabllities
Stutrtary dues® 176 734
Security Deposit N z
Advice fram customer 527 -
Other pnynble 0.60
(LK) 7
* Starutary Dues poyuble include Tax Deducted at Source, Provident Fund and Professionad lax
21 Current provislons
Py for employee benefits:
- Gratity {Refer Note 40(A) ) 234 052
- Compensated absences 090 338
- Other statutory proveions . 037
114 (55}
'
22 Current tax labilitles (Net)
531 5963

Pruvision fur taxatiun (et of ndvunce tax- 31 Mareh 2024: Rs 59.63 Lakhs, 31 harch 2023: RsNil)
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Notes to the financial statements (Continued)
Jor the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

23

24

25

26

27

Revenue from operations

Service income (Refer Note 44(b))

Other income

Interest income

- from bank

- on income tax refund

- others

- Related party

Other Non-opernting income

- Income tax refund

- Sundry creditors written back
Other Msc Incomes

- Write back of ECL provision

Cost of materials consumed

Opening stock [Refer note 9]
Add: Purchases during the year
Less: Closing stock [Refer note 9]

Laboratory testing charges

Laboratory testing charges

Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds [Refer note 40b]
Gratuity expenses [Refer note 40a]

Statf welfare expenses

31 March 2024 31 March 2023
1,737.76 1,209.29
1,737.76 1,209.29

4.64 28.99
- 0.67
2.62 2.20
12,70 2,12
- 0.05
- 0.10
- 18.90
19.96 53.04
25.40 40.11
23541 181.67
(41.57) (25.40)
219.24 196.37
181.87 60.80
181.87 60.80
194.11 186.42
13.56 -
9.88 3.48
1.09 34.53
218.64 224.42
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Notes to the financial statements (Continued)
for the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

28

29

30

Finance costs

Interest on lease liabilities [refer note 35]

Depreciation and amortisation expense

Depreciation on property, plant and equipment [refer note 3]
Amortisation on intangible assets [refer note 4]
Depreciation on Right of use assets [refer note 35]

Other expenses

Accreditation expenses
Laboratory expenses
Electricity expenses
Rent [refer note 35]
Repairs and maintenance
Buildings
Plant and equipment
Others
Insurance
Rates and taxes
Sales promotion expenses
Consultancy Charges
Legal and professional
Travelling and conveyance
Printing and stationery
Advertisement
Postage and courier
Sample collection charges
Payments to auditors [refer note 3&]
Communication
Bank charges
Facility maintenance charges
Miscellaneous expenses

31 March 2024

31 March 2023

11.05 13.76
11.05 13.76
18.41 38.04
438 8.68
73.94 63.74
96.73 110.45
1.77 -
1.45 16.38
22.84 15.82
277.19 214.09
9.61 :
1130 %
1.35 1991
2,95 1.50
0.35 0.62
5.63
80,22 86.59
= 5.03
113 36.51
8.83 8.54
. 8.76
0.72 =
43.01 -
2.28 2.95
476 2
4.88 7.53
15.81 .
5.02 0.68
503.10 424,94
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Notes to the financial statements (Continued)
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(Currency : Indian Rupees in lakhs)
31 Income taxes
Tax expense

(a) Tax expense recognised in Profit and Loss

Current tax expense
Current year
Tux adjustment for earlier years

Deferred tax expense
Relating to addition and reversal of temporary differences

Tux expense for the year

31 March 2024 31 March 2023
129.50 59.63

129.50 59.63

5.83 (2.47)

5.83 (2.47}

135.33 57.17

(b) Current tax und deferred tax related to items recognised in other comprehiensive income during the year

1tems that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans

3-Mur-24
Particulars Before tax Tax (expense) Net of tax
benefit
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans (1.95) 0.49 (1.46)
(1.93) 0.49 (1.46)
31-Mar-23
Particulars Betore tax Tax (expense) Net of tax
benefit

(b) Reconciliation of Effective Tax Rate

Profit before tax

Statutory income tax rate

Expected income tax expense

Tux effect of adjustments to reconcile expected Income Tax Expense to reported
Income Tax Expcnse:

Others

Total tax expense

31 March 2024

31 March 2023

527.09 231.58
2517% 25.17%
132.67 5829

.66 (1.12)
13533 57.17
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Notes to the financial statements (Continued)
Jor the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

a1

©)

(d)

Income taxes (Continued)

Movement in deferred tax assets and liabilities

31 March 2024

Particulars Net bal Recognised in ~ Recognised Net deferred tax  Deferred tax Deferred tax
1 April 2022 profitorloss  In Retalned asset / asset llability
Earnings (linhilities)
Deferred tax liability
Property, plant und equipments and intangibles 19.77 521 - 14.56 14.56 -
Deferred tax asset
Other 316 3.16 - - - -
Right of use asset and Lease Liabilities [refer 1.28 0.43 - 0.85 0.85
note 35]
Provision for employec benefits 3.83 297 0.49) 7.29 7.29 -
Provision for bad and doubtful debts - - - - - -
Tax assets (Liabilities) 23.04 5.82 (0.49) 2271 22.71 -
31 March 2023
Particulars Net bl Recognised In Recopgnised Net deferred tax  Deferred tax Deferred tax
1 April 2021 profitor loss  in Retained asset / asset liability
Earnings (liabilities)
Deferred tax lahility
Property. plant and equipments and intangibles 17.99 (1.78) - 19.77 - 19.77
Deferred tax asset - -
Other - 3.16) - 3.16 316 -
Right of use asset and Lease Liabilities [refer 0.85 (0.43) - 1.28 1.28
note 35]
Provisivn for employee benefits 6.74 291 - 3.83 3.83 -
Tax assets (Liabilities) 25.58 (2.47) - 28.04 8.27 19.77

The company offsets tax assets and liabilities if and only if it has a legally enforceable right to sel off current tax assels and current tax liabilities
and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

Significant management judgement is required in determining provision for income lax, deferred income tax assets and liabilities and
recoverability of deferred income tax assets. The recoverability of deferred income tax assets is based on estimates of taxable income and the
period over which deferred incoine tax assets will be recovered. Any changes in future taxable income would impact the recoverability of deferred

tax assets.

Tax Assets and Liabilities

31 March 2023

Particulars 31 March 2024
Nun current tax nssets (net of tax provision) 12.40 53.28
Current tax linbilities {net of tax nsseis) 5.31 59.63
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32 Earnings per share (EPS)

Basic EPS calculated by dividing the net profit for the year attributable to equity holders by the weighted average number of equity shares
outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting profit impact of dilutive potential
equity shares, if any) by the aggregate of weighted average number of equity shares outstanding during the year and the weighted average
number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

Particulars 31 March 2024 31 March 2023
i. Profit attributable to equity holders

Profit attributable to equity holders for basic and diluted EPS 390,30 174.42

390.30 174.42

ii. Weighted average number of ordinary shares (no. of sharcs) 43,50,000 43,50,000

lit. Basic earnings per share and Diluted eirnings per share (Rs) 8,97 4.01

e )
ered BY

P
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(Currency : Indian Rupees in lakhs)
33 Financial instruments — Fair values

A. Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilitics, including their levels in the fair value hierarchy for
financial instruments measured at fair value. Tt does not include fair value information for finunciul assets and financial liabilities not measured at fair value if the

carrying amount is a reasonable approXimation of fair value.

31 March 2024
Particulars Carrying amount
FVTPL Fvocl Amotised Total Level 3 Total|
Cost

Non Current Financlal assets
Non current Loans - - = - -
Security deposit - e 40.67 40.67 = -
Current Financial assets -
Trode receivables = b 272.50 272.50 -
Cash and cush equivalents - - 93.31 93.31 -
Security deposit - - 3538 35.38 =

- - 441.86 441.86 -
Nou Current Financial Habilities
Lease liabilities - - 24.50 24.50 - -
Current Financial labilitles
Lease Liabilities - - 57.68 57.68 - -
Trde payables - - 220.58 220.58 - -
Other current financial liabilities - - 16.57 16.57 -

- - 31923 319.33 - -

31 March 2023
Particulars Carrying aniount
FVTPL FVOCI Amotised Total Level 3 Taotal]

MNon Current Financiol assets
Nun current Loons - - 324.00 324.00 - -
Security deposit - - 36.86 36.86 - -
Current Financial assets L
Trade receivables - . 106.00 106.00 - -
Cash and cash equivalents - - 102.67 102.07 - -
Rank Balances other than cash and cash - - 5531 5531 = -
equivalents

- - 624.25 624,25 - -
Non Current Financial liabilitles
Lease liubilities - - 124.07 124.07 - =
Current Financial llabilitics -
Lease liabilities - - = E ¥ -
Tride puyables - - 125.17 125.17 - -
Other current finuncial liubilities - - 10.99 10,99 = -

- - 260.23 260,23 - -

The Fair value of cash and cash equivalents, other bank balances, trade receivables, trade payables approximated their carrying value largely due to short term

maturities of these instruments.

Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and individual creditworthiness
of the counterparty. Based on this evaluation, allowances are taken to account for expected losses of these receivables. Accordingly, fair value of such instruments

is not materially different from their carrying amtints.
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Notes to the financial statements (Continued)

for the year ended 31 March 2024

33 Financial instruments — Fair values (Continned)

B. Fair value heirarchy

Ind AS 107, ‘Financial Instrument - Disclosure’ requires classification of the valuation method of financial instruments measured at fair value in the Balance Sheet,
using a three level fair-value-hierarchy (which reflects the significance of inputs used in the measurements). The hierarchy gives the highest priority to un-adjusted
quoted prices in active markets for identical assets or liabilities (Level | measurements) and lowest priority to un-obscrvable inputs (Level 3 measurements). The
three levels of the fair-value-hierarchy under Ind AS 107 are described below:

Level 1: Level 1 heirarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level. This is the case for unlisted equity

securities included in level 3.

Financial instruments measured at fair value
The following tables show the valuation techniques used in measuring Level 2 fair values, as well as the significant unobservable inputs used.

Type

Valuation technique

Significant Inter-relationship between
unobservable inputs significant unobservable inputs
and fair value measurement

Non current financial assets measured at
amortized cost

Discounted cash flows: Under discounted cash flow method,
future cash flows are discounted by using rates which reflect
market risks. The vuluuti qui to make
certain assumptions about the model inputs, including forecast
cash flows, discount rate and credit risk. The probabilities of
the varions estimates within the range can be reasonably
assessed and are used in management's estimate of fair value,

Not applicable Not applicable

Trausfers between Levels

There have heen no transfers between levels during the reporting year.

s T
— .
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(Currency : Indian Rupees in lakhs)
33  Financial instruments — Fair values and risk management (Continued)

Financial risk management

The company’s board of Directors has overall responsibility for the establishment and oversight of the company’ risk management
framework. Key roles and responsibilitics are defined in line with risk management plan and arc reviewed at regular interval. This self
regulatory process and procedure ensures efficient conduct of business in micro and macro risk environment.

The Company hus exposure to the following risks arising from financial instruments
- Credit risk

- Liquidity risk

- Market risk

- Currency risk

Credit risk

Credit risk is the risk of financial loss to the Company if a cuslomer or counterparty to a financiul instrument fails to meet its contractual
obligalions, and arises principally from the Company’s trade and other receivables and cash and cash equivalents. The maximum exposure to
credit risk in case of all the financial instuments covered below is restricted to their respective carrying amount

a, Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics ot each customer. The demographics of the
customer, including the defuult risk of the industry and country in which the customer operates, also has an influence on credit risk
assessment, Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of
customers to which the Company grants credit terms in the normal course of business, The Company establishes an ullowance for doubtful
debts and impairment (hat represents ils estimate of incurred losses in respect of trade and other receivables and investments.

The Company estublishes an ullowance for doubtfil debts and impairment that represents ils estimate of incurred losses in respect of trade
and other receivables and investiments.

The Company does not have any significant concentration of credit risk which constituted 10% of the total trade receivables (31 March
2023:Nil).

Management has analysed the debtors outstanding as at 31 March 2024 and concluded that the history of bad debts on the profile of its
current debtors is insignificant. The debtors which are outstanding as at 31 March 2023 have been generally regular in making payments and
hence it does not expect significant impairment losses on its current profile of outstanding debtors. The debtors which have defaulted in the
past are mostly on account of any litigations and its cxperience regarding bad debts has been very low in the past.

On the basis of ubove, no additional provision has been made in the books of accounts under Ind AS.

Amount
|Balance as at 1 April 2022 15.90
Expected Credit Loss allowance (18.90)
eduction on account of write oft and collections {379

Balance as at 31 March 2023 -

Expected Credit Loss allowance -
Deduttion on account of write ofF and collections -
Balance as at 31 March 2024 -

b. Cash and cash equivalents and Other bank balances

The Company held cash and cash equivalents and other bank balances of Rs 93.30 Lukhs at 31 March 2024 (31 March 2023: 102.07 lakhs).
The cash and cash equivalents are held with bank and financial institution counterparties with good credit ratings.

e v

£l
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Financial instruments — Fair values and risk management (Continued)

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that
are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that
it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation.

Maturities of financial liabilities

The amounts disclosed in the table are the contractual undiscounted cash flows.

The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities:

Contractual cash Nows

31 March 2024 Carryin.g Total Upto 1 year 1-3 years More than 3
yenrs

Financial liabilities (Non-current)

Lease Liabilities 24,50 33.30 - 25.26 8.04

Financial liabilities (current)

Lease Liabilities 57.68 57.68 57.68

Trade payables 220.58 220.58 220.58 - -

Other current financial liabilities 16.57 16.57 16.57 - -

Total 294.83 294.83 294,83 - -

Contractual cash Oows

31 March 2023 Carrying Total Upta 1 year 1-3 years More than 3
veurs

Finuncial liabilities (Non-current)

Lewse Liabilities = - - = -

Borrowings - - - - -

Financiunl liabilities (current)

Lease Liabilities 124.07 124.07 124.07 - -

Trade payables 101.88 101.88 101.88 - -

Other current financial liabilities 10.99 10.99 10.99 - -

Total 236.94 236.94 236.94 - -
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Financial instruments — Fair values and risk g t (Continued)

Interest rate risk

Inlerest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed interest bearing
investments because of fluctuations in the interest rates. Cash flow juterest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of
fluctuntions in the interest rates,

The Company does not account for any fixed-rate financiul assets or finuncial ligbilities at fair value through profit or loss, Therefore, a change in interest rates at the reporting dute
would not affect profit or loss.

The interest rate profile of the Company's interest-bearing financial instruments as reported to the management of the Company is us follows,

31 March 2024 31 March 2023

Fixed-rate instruments

Financinl assets 196.13 624,24

Financial liubilities - (236.94)
196.13 387.30

Varjable-rate instruments

Financial assets -

Financial liabilities (82.18) -
(82.18) =

Total 113.95 387.30

Market risk:

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company's income or the vulue of its holdings of
financial instruments, The Company is exposed 1o market risk primarily related to foreign exchange rute risk and interest rate risk. The abjective of market risk monagement is o avoid
exeessive exposure in foreign currency revenues and costs.

Currency risk:
Currency risk is the risk that the fair value or [ulure cash ows ofa financial instrument will fl because of chunges in [oreign excl rates. However company hus no currency
exposire, hence not exposed to risk.
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34 Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

Th
tra

A)

B)

e sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length
nsactions. Outstanding balances at the year-end nre unsecured and will be settled in cash.

Relationships —

Catcgory I: Holding company
Metropolis Healthcare Limited

Category II: Key Management Personnel (KMP)
Dr Nilesh Shah - Director
Mr.Rakesh Agarwal - Director

Category I1I: Fellow subsidiary

Ekopath Metropolis Lab Services Private Limited

Metropolis Healthcare (Mauritius) Limited

Metropolis Healthcare Lanka (Pvt) Limited (Formerly known as Nawaloka Metropolis Laboratorics Private Limited, Sri Lanka)
Metropolis Histoxpert Digital Services Private Limited (w.e.f 26 November 2021}
Dr.Ganesan's Hitech Diagnostic Centre Private Limited (w.e.f 22 October 2021)*
Metropolis Bramser Lab Services (Mtius) Limited

Metrapolis Healthcare Ghana Limited

Metropolis Star Lab Kenya Limited

Metropolis Healthcare (Tanzania) Limited

Centralab Healthcare Services Private Limited (w.e.f 22 October 2021)
Metropolis Healthcare Uganda Limited

*on account of voluntory liquidation, il got merged with Metropolis Heathcare Limiled
Category IV: Companies in which key management personnel or their relatives have significant influence (Other related parties)
Metropolis Health Products Retail Private Limited

The transactions with the related parties are as follows:

Particulars 31 March 2024 31 March 2023

1

-

Recelpts of services
Holding company
Metropolis Healthcare Limited 164.62 56,67

=

Proceeds from sale of investments
Subsidiary company
Dr. Gi 's Hitech Diug ic Centre Private Limited 5 44.90

w

) Interest Income (Related Party)
Metropolis Healthcare Limited 12.64 2.12
Metrupulis Histo-expent Digital Services Private Limited .08

)

The related party balances outstanding at year end are as follows:

Particulars 31 March 2023 31 March 2022

1) Trade payable and other Rablities
Holding Company
Metropolis Healthcare Limited - 72.27

2) Loeans & Advances
Holding Company ( Metropolis Healtheare Limited )

Advances 94.01 326.12
Fellow Subsidiary ( Metropolis Histo-expert Digital Services Private Limited )

Iuterest Receivable 0.08

Loans 4.00

Note: Transactions with related partics ure made on leons

Lent to those that prevail in arm's length transactions.
ey

—
o
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35 Lease Accounting

1 The following is the summary of practical expedients elected on initial application:

] Applied a single discount rute to a portfolio of leases of similar assets in similar economic environment with a similar end dute

" Applied the exemiption not to recognize right-of-use assets and liabilities for lcases with less than 12 months of lease term on the date of
initial application

i Excluded the initiul direct costs from the measurement of the right-of-use asset at the date of initial application.

i Applied the practical expedient to grandfather the of which ions are leases, Accordingly, Ind AS 116 is applied only to
controcts that were previously identified as leases under Ind AS 17.

3 The effect of depreciation and interest related to Right Of Use Assct and Lense Liability are reflected in the Profit & Loss Account under the

heading "Depreciation and Amortisation Expense” and "Finance cosls” respectively under Note No 27 and 26

3 The weighted average incremental borrow ing rate upplied lo lease liobilities in FY 2023-24 is 9.20% - 10.10%.

4 Followiny are the changes in the carrying vulue of right of use assets for the yenr ended 31 March 2024
(Rs [n lakhs)
Partieulars Category of ROU Tatal
Pateln( Service
Center/Lab or Both
| Balunce as of Aprll 1, 2022 58.53 58.53
Muclassificid on uccount of adoption of Ind AS 116 124.20 124,20
Adilitions - -
Depreciation (63.74) {h3.74)
Halance as of 31 March 2023 118.99 118.99
Ralatice as of Aprll 1, 2023 118.99 118.99
Reckesified on account of adoption of Ind AS 116 - -
Ackditions 3378 33.78
| Depreciation (73.94) (73.04)
|Hulance as of 31 March 2024 78.83 78.82
5 The following is the break-up of current and non-current lease liabilities as of 31 March 2023
(Rs In lakhs)
Partlculars 31 March 2024 31 March 2023
Current Lease liabilitics 57.68 -
Mumi=current lease liabilities 24.50 124.07

Tutal 82.18 j2407
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35 Disclosure on Ind-As 116 Leascs (Continued)

6 The following is the movement in leuse linbilities :
(Rs In lakhs)
Particulars Ao
Balance as of April 1, 2022 61.83
Additions 124,20
Finunce cost accrued during the year 13.76
Tayiment of lease liabilities (75.72)
Balance as of 31 March 2023 4|
Bulunce as of April 1, 2023 124,07
Addditions 29.23
Finunee cost necrued during the year [1.05
Taymient of lease liabilities (82.17)
Balunce as of 31 March 2024 T
7 The table below provides details regarding the contractual maturities of lease liabilitics as of 31 March 2024 on an undiscounted basis:
(R4 In lakhs)
Purticulars 31 March 2024 31 March 2023
Less than one year 57.68 26.71
One to five years 33.30 UL
More than 5 years - -
Tutal 90.94 26.71
L Impact of adoption of Ind AS 116 for the year ended 31 March 2024 js as follows:
(R In lakhs)
Farticulurs 31 March 2024 31 March 2013
Decrease in Othier expenses by (82.17) (6L.90)
Increuse in Finunce cost by 11.05 13.76
Increase in Depreciution by ludes depreciution on reclassified assets) 73.94 63.74
Net Impact on (Profit)/Loss 2.82 15.54
9 The Compuny does not face u significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the

obligations related to lease liabilities as and when they fall due.

10 Rental expense recorded for shori-term feases was Rs 277,19 lakhs for the year ended 31 March 2024 (31 March 2023 : 214.09 lakhs ).

11 The total cash outflow for leases for year ended 31 March 2024 is Rs. 86.72 lakhs (31 March 2023 : 16,04 Lakhs ).

ST
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37

38

40

(a)

Commitments 31 March 2024 31 March 2023

Capital commitments: 12.25 -
Eslimated amount of contracts remaining o be executed on capital accoun! not provided for

Total 12.25 -

No funds have been advanced or luaned or invested (either trom borrowed funds or share premium or any other sources ur kind of funds) by the Company to o in nny other
persons or entities, including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party
identified by or on behalf of (he Company (Ultimate Beneficiaries). The Company hus not received any fund from any party (Funding Party) with the understanding (hat the
Company shall whether, directly or indirectly lend or invest in other persons or entities identitied by or on behalf of the Company (“Ultimate Beneficiuries™) or provide any
guarantee, sccurity or the like on behalf of the Ultimate Beneficiaries.

Auditors’ remuneration

Statutory audit fees 2,28 2.95
Others (including reimbursement of out of pockel expenses)
Total 2.28 2.95

Micro and small enterprises

There are no micro & small enterprises, to whom the Company owes ducs, which are cutstanding for more than 45 days as at 31 March 2024 This information as
required to be disclosed under the Micro, Small and Mediuni Enterprises Development Act, 2006. has been delermined (o the extent such parlies have been
identified on the basis of information availuble with the Company.

31 March 2024 31 March 202}
#1. Principal and interest amount remaining unpaid - 28.68
b. Interest due thereon remaining unpaid - -
¢. Interest paid by the Company in tenus of Section 16 of the Micro, Small and Medium Enterprises Development - -
Act, 2006, along with the amount of the payment miade to the supplicr beyond the appointed day
il. Interest due and puyable for the periud of delay in making payment (which have been paid but beyond the - -
appointed duy during the period) but without adding interest specified under the Micro, Smull und Medium
Enterprises Act,2006)
. Interest accrued awl remuining unpaid - -
f. Interest remaining due und payuble even in the succeeding years, until such dute when the intercst dues as above - -
e setually paid to e sidll éateprises

Employee benefits
Defined benefits plan
The Company has gratuity as defined benefit retirement plan for its employees. Funded plan includes gratuity benefit to every employee who has completed service

of five years or more, at 15 duys salary for each completed year of service (on lost drawn busic salary) in accordance with Payment of Gratuity Act, 1972, The
scheme is funded with insurance company in the form of qualifying insurance policies

These plan typically expose the company Lo sctuarial risk such as: Investment risk, interest rate risk, longevity risk and salary risk,

Investment Risk The present valuc of the defined benefit plan liability is calculated using a discount rate which is determined
by reference to market yields at the end of the reporting period on govemment bonds. IT the return on plan
asset is below this rate, it will create a plan deficit. Currently, for the plan in India, it has a relatively balanced
mix ol investments in government securilies, and other debt instruments

Interest Risk A fall in the discount rate which is linked to the G.Sec. Rate will increase the present velue of the lability
requiring higher provision. A fall in the discount ratc generally increases the mark to market value of the sssets
depending on (he duration of assel.

Longevity Risk Since the benefits under the plan is not payable for life time and payable till retirement age anly, plan does not
have any longevity risk

Salary Risk The piesent value of the defined benefit plan liability is calculated by reference o the future salarics of]
inembers. As such, an increase in the salary of the members more than assumed level will increase the plan's
liability.
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A. Amount recognised in the balance sheet 31 March 2024 31 March 2023

Present value of the obligation as at the end of the yeur 18.40 11.86

Fuir value of plan assels as ot the end of the year

Met liability recognised In the balance sheet 18.40 11.86
Out of which,

Nop-ciment portion 16.06 1133
Current portion 2,34 0.52

B. Change In projected benefit obligation

Prujected benefit abligation at the beginning of the year 118G 23.17
(Current service cost 8.98 591
Interest cost 0.89

Avtugrial Joss 195 1.61
Henefits paid - {4.04)
Liability transfeseed out (5.28) (14.80)
Liability transfesred in -
Profected benefit obligation at the end of the year 18.40 11.86
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(b)

41

Employee benefits (Continued)

D. Amount recognised in the statement of profi¢ and loss
Current service cost

Interest cost

Expenses recognised in the statement of profit and loss
E. Amount recognised In other compreliensive income
Dui (o Change inDemagraphic Assumptions

[hue to Change inFinancial Asswnplions

Due to Experience

MNer nctuarial loss/{(Galn)

31 March 2024

31 March 2023

898 591
0.89 161
9.87 752

0.00
0.5% 0.75)
137 (329
1.95 (4.04)

€. Assumptions used

Discount rate

Lung-term rate of cumpensation incicase
Altrition rate

Murtulity Rute

Tl weendied averayte duration of the delined benefit oblygution i 14 years (311 Murch, 2023 13 veurs)

31 March 2024

7.52%

6.00%

5.00%
Tndian Assured Lives
Mortulity 2012-14 (Urban)

31 March 2023

7.52%
G005
S00%

Indiun Assured Lives Mortality
2012-14 (Urbun}

H. Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other ussumptions constant, would have affected the defined

benefit obligation by the amounts shown belaw.

31 March 2024

31 March 2023

Increase Increase Decrease

Discount rate (1% movenent ) (1.80) 217 {1.1R) 1.40
Future salary growth (1% movement } 2.18 (1.84) 1.41 1.2u
Employee Tumover (1% movemenr ) 0.06 (0.10) 0.12 (0.15)
I. Expected future cash flows
Particulars Less than a Botween 1= Between 2-5 years Over 5 years Tatal

year years
31 Murch 2024
Difined benefit obligations (Gratuily) 234 1,54 1.98 45.61 51.47
Total 2,34 1.54 1.9 45.61 51.47
Farticulurs Less thun a Between 1-2 Between 2-5 years Over § years Total

year years
3| Maich 2023
Defined benefit obligations (Gratuity) 0.52 1.34 1,50 30.76 34.12
Tatal .52 134 1.50 30.76 3401

Defined contribution plan

The Company contributes towards statutory provident fund as per the Employees Provident Funds and Miscellaneous Provisions Act, 1952 and towards employee
state insurance as per the Employees' Stute Insurance Act, 1948. The amount of contribution to provident fund and Employee State Insurance Scheme recognised as
expenses during the year is Rs. 13.56 Lakhs (31 March 2023: Rs7.51 Lakhs)

Segment Reporting

The Company operates in u single segment i.¢."Pathology”, Accordingly, in terms of parugraph 4 of the Indian Accounting Standard 108 (IND AS-108) “Segment

Reporting”, no di related to are

I in this financial stalement.
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42(a) Disclosure 2s per Ind As 115 - Revenue from contracts with customers

The Company generates its entire revenue {rom contracts with customers for the services at a point in time. The Company is engnged mainly in the business of’
running laboratorics for carrying out pathological i igations of various branches of bio-chemistry, | logy, histopathology, microbiology, el pl is,
i hern: : diolowical §

Y, logy, viralogy, cylology, other pathological and r B igation.

42(b) Reconciliatlon of revenue from contracts with customer

31 Murch 2024 31 March 2023
evenue from contract with customer as per the contract price 1,755.82 537.75
Adljustment made to contract price an account of :-
Discount /Rebates
0} Sales Retumn /Credits/Reversals 18.06 -
Revenue from aperatons 173776 195
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43 Reason for
Ratlo Numerator Denvminator 31 March 2024 31 March 2023| % change varance
(Curtent ratio Current Assets  Current 2 1.37 3
Liabililies
Tebt- Equity Ratio Total Debt Shureholder's - - 0%
Equity
[3ebt Service Caverage ratio Eamings for debt Debt service = - - 0% Note 1
service = Net Interest &
profit ofter taxes  Lease
+ Non-cash Payments +
operating Principal
exXpenses Repuyments
Retum on Equity rutio Net Profits ufter  Avernge 0.13 0.40 2%
tuxes — Shureholder's
Preference Equity
Dividend
Irverory Turiover natin Cost ol goods  Average 55% Note 2
sold Inventory 6.55 6.00
Truhe Receivable Turnover Ratio Net credit sules = Averuge Trade 2.30 3.89 -159% Nole 3
Giross credit Receivable
sules - sales
retun
Truck: Payable Turnaver Ratio Net credit Average Trade 1.36 5.05 -369% Nole 4
purchases = Payables
Graoss credit
purchases -
purchase return
et Capitul Turnover Ratio Net sales = Total Working cupital 6.44 13.67 -723% Note 5
sules - sales = Current
returm assets — Current
Linbilities
Mt Profit ratio Net Profit Net sules = 23% 14.42% 8% "
Total sules -
sules relum
Retrm on Capital Employed Eamings before  Capital 23% 35.15% -12%
interest and taxes Employed =
Tangible Net
Worth + Total
Debt +
Deferred Tax
Liability
Heturn on Investment Interest (Finance Investment 0% 0.00% 0%

Income)

Definltions:

(2)  Eamning for available for debt service = Net Profit after taxes + Non-cash operaling expenses like depreciation and ather amortisations + Interest + other ndjustments like loss on sale of Fixed assots

(b)  Debtservice = lnterest & Lease Payments + Principal Repayments

(¢} Avemge invenlory = (Opening inventory balunce + Closing inventory balance) / 2

(d)  Netcredit sales = Net credit sales consist of gross credit sales minus sales retlum

(e)  Averuge trade receivables = (Opening trude receivables balawce + Closing trade receivables bulunce) /2
(f)  Net credit purchuses = Net credit purchases consist of gross credit purchases minus purchase retum

() Averoge trade payables = (Opening trade payables balance + Closing trade paynbles bolunce) /2

() Working capital = Current nssets - Current liabilities,

(i)  Earning before interest and taxes = Profit before exceplional items and tax + Finance cosls - Other Income
()  Capital Employed = Tungible Net Worth + Total Debt + Deferred Tax Liubility

Noate 1 Increase on account of repayment of lease amount
Note 2 Averuge inventory increased during the year

Note 3 Average trade receivable decreased during the year
Note 4 Purchase reduced during the year

Note 5 Tncrense in current nssets

44 Compllance with approved Scheme(s) of Arrangements

The company did not have any such armngements in the current year.

45 Disclosure of Transactions with Struck off companies

The Company did not have any transactions with coinpanies struck off under Scction 248 of the Companics Act, 2013 or Section 560 of Companies Act, 1956 during the financial

year.
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No transactions to report against the following disclosure requirements as notified by MCA pursuant to nmended Schedule ITI:
(a) Crypto Currency or Virtual Currency

(b} Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder

(c) Registration of charges or satisfaction with Registrar of Companies

(J) Relating to borrowed funds:

i. Wilful defaulter

ii. Utilisation of borrowed funds & share premium

iii. Borrowings obuined on the basis of security of current assets
iv. Discrepancy in utilization of borrowings

v. Current maturity of long term borrowings

(e) Complaince with number of layer of companies

As per our report of even date attached
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