Amin's Pathology Laboratory Private Limited

Balance Sheet
as at 31 March 2024

(Currency ; Indizm Rupees in lakbs)

Particulars Note As at 31 March 2024 As at 31 March 2023
ASSETS

Non-current assets:

Property, plant and equipment 3 102.31 113.10
Right of Use assels 35 106.29 -
Goodwill 4 588.20 588.20
Other Intungible asscts 4 1,02 0.99
Financial Assets;

Other financial assets 3 1.76 177
Non carrent tux assets (net) ] 237.95 39.33
Total non-current assets 1,043.53 743.39
Current assets:

Inventor 7 3.94 20.67
Einancial Assets:
(i) Trade receivables 8 530.90 71552
(i) Cash and cash equivalents Y 20.47 62.77
(i) Other Financial assets 10 - 12.40
Other current assets H 104.15 77.14
Total current assets 659.86 4RR.50
Total assets 1,703.39 1,631.89
EQUITY AND LIABILITIES
Equity;

(i)Equily share capital i2 10.00 10,00

(iiYOther equity 13 1,215 1.199.1%
Total Equity 1,221.59 1.200.14
LIABILITIES
Non-current labilitics
Fmanginl Liabifiljes

illtics 35 79.31 -
Deferred 1ax liabilities (net) 14 124.22 121.72
Total non-current liabilities 203.53 121.72
Current Habilitles
Financiul Liabilitics

(i)Leuse liabilitics 35 32.19 -

(i) Trade payubles

- Totul outstanding due of micro enterprises and small enterprises 15 - 7.68

- Total uulsl:!mllng dues of creditors other (han micro enterprises and 15 158,06 158.94

small enterprises

(iif)Other financial liabilities 16 13.87 30.30
Other current liabilities 17 53.65 50.04
Current tax liabilitics (net) 18 20.50 54.03
Total current lishilities 278.27 300.99
Total Equity and Liabllities 1.703.39 1.631 RY
Bugis of preparation, measurement and material accounting policies 1-2

The accompunying notes 1 to 46 ure an integral part of these fimancial statements
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Amin's Pathology Laboratory Private Limited

Statement of profit and loss
Jor the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

Particulars Note
Income
Revenue from operations 19
Other income 20

Total Income

Expenses
Cost of materials consumed 244
Change in Inventory 248
Purchase of traded goods 25
Luaboratory testing charges 26
Employee benefits expense 27
Finance costs 28
Depreciation and amortisation expense 29
Other expenses 30

Total expenses
Profit hefore tax

Tax expense:

Current tax 34
Deferred tax charge / (credit) 31
Tax adjustiments for earlier years 31

Total Tax Expenses

Profit for the year
Other Comprehensive Income

Ltenmis that will not be reclissified to profit or luss
Remeasurements of the defined benefit plans
Income tax on Remeasurements of the defined benefit plans
Other comprehensive income for the year, net of income tax
Total Comprehensive Income for the year
Eamings per equily share (Face value of Rs. 10 each)

(1) Basic earnings per share 32
(2) Diluted earnings per share 32
Basis of preparation, measurement and material accounting policies 1-2

The accompanying notes 1 to 46 are an integral part of these financial statements
As per our report of even date attached

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

~

Rajesh Mehra
Partner
Membership No. 103145

Place : Mumbai
Date : 20 May 2024

31 March 2024

31 March 2023

1,179.16 1,480.81
.60 4.03
1.182.76 1,485.44
82.10 36.23
13.31 59.76
151,22 335.89
an 6.23
783.74 587.35
11.88 1.26
43.43 51.16
79.62 58.05
1,169.01 1.135.93
13.75 34951
= 86.00
2.19 (1.13)
- 0.08
2.19 84.95
11.56 264.56
1.14 .
(0.29) -
0.85 =
12.41 264.56
264,56
1241 264.56
12.41 264.56

For and behalf of the Board of Director of

CIN : U52300MH2012PTC236779

Raligsh Agrawal
DirMeror
DIN: 08614903

Place : Mumbai
Date : 20 May 2024

Dr Nilesh Shah
Director
DIN:01130652

Place: Mumbai
Date : 20 May 2024




Amin's Pathology Laboratory Private Limited

Statement of Cash flows
for the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

Particulars 31 March 2024 31 March 2023
A Cash Flow from operating activities
Profit before tax 13.75 349,51
Adjustments for :
Unrealised foreign exchange loss (1.87) 2.14
Provision for bad and doubtful debts (net) 11.27 (1.95)
Interest income from bank - (1.62)
Interest income from Others (1.73) (2.74)
Finance costs 11.88 1.26
Depreciation and amortisation expense 43.43 51.16
Cash generated from opcerations before working capital changes 76.73 397.76
Adjustments:
(Increase) in financial assets (3151 (0.35)
Decrease in Inventories 16.74 69.87
Decrease / (Increase) in Trade receivables 175.21 (559.96)
Decrease in Other current assets 12.04 0.60
(Decrease) / Increase in Trade Payable (8.58) 13.45
(Decrease) / Increase in Other current financial liabilities (16.43) 30.23
Increase in Other current liabilities 3.61 23.09
Cash generated from / (used in) operating activities 227.82 (25.35)
Income tax paid (net) (232.13) (25.79)
Net cash (used in) operating activities (A) (4.31) (51.13)
B Cash flows from investing activities
Purchase of property, plant and equipment including capital advances (5.44) (10.21)
Proceeds from sale of investment in subsidiary - 1.97
Interest received 1.73 1.67
Proceeds from redemption of deposits (having original maturity of more than three i} 40.00
months) ’
Net cash flows (used in) /gencrated from investing activities (B) 3.71) 33.43
C Cash Flow from Financing Activitics
Interest payment on lease liabilities (11.88) (1.26)
Principal payment of Lease liabilities (22.01) (25.45)
Net cash flows (used in) financing activities (C) (33.89) (26.71)
Net (deerease) in cash and cash equivalents (A) + (B) +(C) {41.91) (44.41)
Cash and Cash Equivalents at the beginning of the year 62.77 107.18
20.85 62.77

Cash and Cash Equivalents at ¢}




| In addition to the above, there are no non cash movement for liabilties arising from financing activities other than interest accrued. The
above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in the Ind. AS - 7 "Statement of Cash Flows"

2 The figures in the brackets indicate outtlow of cash and cash equivalents.
3 Reconciliation of cash and cash equivalents with the balance sheet

Balances with banks
- in currcnt accounts
Cash on hand

The accompanying notes I to 46 are an integral part of these financial statements

As Per our report of even date attached,

ForBS R & Co. LLP
Chartered Accountants
Finy’s Registration No:cl01 24

{W/V-100022

Rajesh Mehra
Partner
Membership No. 103145

Place ; Mumbai
Date : 20 May 2024

31 March 2024 31 March 2023
20.67 62.57
0.20 .20
20.85 62.77

For and on behalf of the Board of Directors of
Amin's Pathology Laboratory Private Limite:
uwﬂmummm 2PTC236779

Rakesi} Agrdival Dr Nilesh Shah

Directyr Director

DIN: 08614903 DIN: 01130652
Place : Mumbai Place: Mumbai
Date : 20 May 2024 Date : 20) May 2024



Amin's Pathology Laboratory Private Limited

Statement of Changes in Equity (SOCIE)
for the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

(1) Equity share capital (Refer note 14)

Number of shares Amouif
Halunee as at 31 March 2022 1,00,000 10,00
Changes in equity shure cupital due to prior period errors - -
Heatated balance ns at 1 April, 2022 1,00,000 10,00
Changes in equity shure capital during the year - -
Balance as at 31 Murch 2023 1,00,000 10.00
Changes in equity share capital due to prior period wrors - -
Restated balance as at 1 Aprlt, 2023 1,00,000 10.00
Changes in equity share capiwl during the year - -
Balance ay at 31 March 2024 1,000,000 10.00

() Other equity

Parilculars

Reserves & Surplus

Retalned earnings

Balance as at 31 March 2023
Restated balance as at | April 2022*
Profic for the year

Totel comprehenslve lncome

Balunce os at 31 March 2023
Restated balance as at [ April 2023%

Profit for the year

Profit on re-measurement of defined benefit pluns (net of tux)

Total comprehensive income

Balnnce ns a¢ 31 Nnrch 2024

934.62
934.62
264.56
1,199.18

§,199.18

1,199.18
11.56

1,211.59

* There are no chonges in other equity due to prior period errors

Refer Note 13 for nuture and purpose of reserves

The nccompunying notes 1 to 46 ore on intepral part of these finonicial statements
As per our report of even date attached
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Chartered Aecountants
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Amin's Pathology Laboratory Private Limited

Notes to the financial statements
Jor the year ended 31 March 2024

(Currency : Indiun Rupees in lakhs)

2.1

Background of the Company and nature of operation

Amins Pathology Laboratory Private Limited (the 'Company), was incorporated on 15 October 2012 and is d in the busi of providing
healtheare fucilities. The principal activities of the Company consist of providing puthology and related health services.

The Company is a private limited company incorporated and domiciled in India. The address of its corporate office is 4th Floor, Enst Wing, Nirlon
House, Di.Annic Besant Road, Worli. Mumbai - 400018, As at 31 March 2024, Metropolis Healthears Limited, the holding compuny owned
100% of the Company's equity share capital.

Basis of preparation, measurement and Material accounting policies
Basis of preparation and measurement

Statement of complance:

The financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS") as notified by Ministry of Comporate
Affairs pursuant (v Section 133 of the Companies Act, 2013 (‘Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 as
ded by relevant d rules issued thereafter,

The financial statements of the Company for year ended 31 March 2024 were authorised for issue in accordance with a resolution of the Board of
Directors on 20 May 2024,
The accounting policies ure upplied consistently to all the periods presented in the financiul statements.

Current vs non-current classification:
All the assets and liabilities have been classified into current and non current.

Assets:

An 1 is classified as current when it satisfies any of the following criteria:

a) it is expected ta be realised in, or is intended for sale or ption in, the Company’s normal operating cycle;

b) it is held primarily for the purpuse of being traded;

¢) it is expected to be realised within twelve months after the reporting date; or

dy it is cash or cush equivalent unless it is restricted [rom being exchanged or used to seutle a liability for at least twelve months afler the reporting
date,

Linbilities:

A liability is classified as current when it satisfies any of the following criteria:

a) it is expected (o be settled in the Company's normal opernting cycle;

b} it is held primarily for the pumpose of being traded;

c) it is due to be settled within twelve months afler the reporting date: or \
d) the Company does not have an unconditional right to defer settlerment of the linbility for at least twelve munths after the reporting date. Terms
ol a liability that could, at the option of the counterparty, result in its setilement by the issue of equily instruments do not affect its clossification.

Operating Cycle

All assets and liabilities have heen classified as current or non-current as per the company normal operating cycle and other criteria set out in the
Schedule III to the Companies Act 2013. Based on the nature of services and the time taken belween acquisition of assels/inventories for

T ing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of
tie classification of assets and liabilities into current and non-current.

Basis of measurement

These [inancial statements have been prepared on u historical cost basis, except for the following assets and liabilities which have been measured
at fuir value or revalued amount:

« Certain finsncial assets and liabilities measured at fair value

» Net defined benefit (asset) / liability - Fair value of plun assets less present value of defined benefit obligations




Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
Sor the year ended 31 March 2024

{Currency : Indiun Rupees in lakhs)

2.2

a)

Basis of preparation, measurement and material accounting policies (Continued)
Basis of preparation and measurement (Continued)

Key estimates and assumptions

The preparation of financial stz *0ts requires to make judyg| s, estimates and assumptions that affect the upplication of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions (o accounting estimates are recognized in the period in which
the cstimates are revised and in any future periods affected.

Judgments

Information about judgements made in applying accounting policies that have the most significant effects on the amounts recognised in the
finanviul statements is included in the following notes:

- Leasing arrangement (classifieation) - Note 2.2(k) and Note 35

Asswinptions and estimation uncertainties

Information about assumptions and estimation uncertainties thut have a significant sk of resulting in a material adjustment in the year ending 31
March 2024 is included in the following notes:

- Financial instruments - Note 2.2(d)

- Fair value measurement - Nole 2,2(d)

- Impairment test of goodwill and intangible assets: key assumptions underly ing recoverable amounts - Nole 2.2(b),

- Measurement of ECL allowance for trade receivables and ather asscts - Note 2.2(d)

- Assessment of useful life ond residunl value ol property, plant and equipment and intangible assets - Note 2.2(a)

- Leasing arrangement (accounting) - Note 2.2(k) and Note 35

- Estimation of assets and obligations relating to employee benefits (including actuarial assumptions) Note 34,

Measurement of fair values

Company’s accounting policies and disclosures require the surement of fair values, for both financial and non-financial assets and labilitics.
Fair value is the price thal would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement dute, A fai value measurement of o nen-financial asset takes into account a market participunt’s ubility to generate economic
benetits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best
use

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level I that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i-e. derived from prices),

Level 3: inputs fur the asset or liability that are not based on observable market data (unobservable inputs),

If the inpuits used to measure the fair value of an asset or a Hability full into different levels of (he fair value hierarchy, then the [uir value
meusurement is categorized in its entirety in the same level of the fair value hiemrchy as the lowest level input that is significant to the entire
measuremeit,

The Company recognizes transters between levels of the fair value hierarchy at the end of the reporting period during which the change has
occurred,

Further information about the assumplions made in measuring fair values is included in the Financial instruments (refer note no 33)

Material accounting policies
Iruperty plant and equipment

Recognition and measurement:
The cost of an item of property, plant and cquipment shall be recognised as an asset if, and only if its probable that futre cconomic benefits
assoviated with the item will flow to the Company and the cost of the item can be measured reliably.

Items of property, plant and equipment. other than {reehold land are measured at cost less accumulated depreciation and any accumulated
impairment losses,

The cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes,
(ufter deducting trade discounts and rebutes), any directly attributuble costs of bringing the asset to its working condition for its intended use and
estimated costs of dismantling and removing the item and restoring the item and restoring the site on which it is located.




Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

2

22

a)

b)

Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policies (Continued)
Property plant and equipment (Continued)

If significunt parts of an item of property, plant und cquipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipment.

Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is detennined as the diffcrence between the sales
proceeds and the carrying amount of the asset and is recognized in the Stalement of profit and loss when the item is derecognized.

The cost of praperty, plant and equipment al 1 Apiil 2018, the Companys date of uansition to Ind AS, was determined with reference lo its
carrying value recagnised as per the previous GAAP (deemed cost), ais ut the date of transition to Ind AS.

Subsequent expenditure:

Subscquent costs are included in the asseis carying amount or recognized as @ separate asset, as appropriate enly if it is probable that the future
ecopomic benefits associated with the item will flow to the Company and that the cost of the item can be reliably measured. The carrying amount
of any component accounted for as a separate asset is derecognized when replaced. All other repair and maintenance are charged to profit and loss
during the reporting period in which they are incurred.

Depreciation:
Depreciation on PPE is computed using the straight-line method over the cstimated uscful lives. The management basis its past experience and
hnical ussessment has esti | the useful lives. which is at variance with he life prescribed in Part C of Schedule IT (o the Act and has

ts over such useful lives, The Company L estublished the estimated range of useful lives for different categories

accordingly, depreciated the

of PPE as follows:

Farticulurs Management's estimate of Uscful life as per|
useful life Schedule 11

Labaeatory Equipment's (Plant & Equlpmcnl :)

(Eleetrical Machinery, X-ray & diag) 's namely Cat-stan, Ultrasound , ECG muonilors.) t3ygars 13 yag

Cinpiters 6 yeuars 3 years

O ITice equipments 5 years S years

Fumiture and Fixtures 15 years 10 years

Veheles W years R yeurs

Leaschold improvement is amortized over the lease term i.e, the non-cancellable period of a lease adjusted with any option t extend or terminate
the lease, if the use of such vption is reasonably certain.
Depreciation methods, uscful lives and residual values are reviewed at cach reporting date and adjusted if approprinte

Intangible assets

Goodwill

Goodwill is initially recognised as the excess nf conuduntmn p1ld and 'wqmrer mtere:t in the net fair value of the identifiable net asscts of

dequired business. Goodwill that arises on o busi is 1 nt cost less any necumulited impairment losses unh

h.slm;. of impairment, The Company estimates the valve-in-use of the c.tsh generating units: (CGUs) based on the future cash flows after

considering curent i and trends, estimated filure operating results amd growth mie and anticipated future econontic and
tlatory Jiti The esti ) cush Mows ure developed wsing: internal forecists, The discount mtes used for the CGUY noprosent the

weaiahted nveraas coel of ranital hased nn the hictiarieral markal remme nf comnamhle comnaniee

Other Intangible assets:
An intangible assel is recognised only if it is probable that future economic benefits attributable to the asset will flow o the Company and the cost
of the asset can be measured reliably.

Fullowiny initiul recognition, intangible assets are carried at cost less accumulated umortisation and any accumulated impairment losses.

Subs expendi is capitalised unly when il increases the [uture economic benefits embodied in the specific asset to which it relates and the
cost uf the ussct can be Il\Ldbul’LLl relisbly. All other expenditure. including expenditure on interally generated goodwill and brands, is recopnised

in profit or loss as incurred.

The cost of intangible assets at 1 April 2018, the Company's date of transition to Ind AS, was determined with reference to its carrying value
recognised as per (e previous GAAP {deemed cost). as at the date of (ransition to Ind AS.

Intangible assets under development that are not ready for their intended use at the end of reporting period and are carried at cost comprising
direct costs, related incidental expenses, other directly attributable costs and borrowing costs, less impairment losses if any.

Intangible assets acquired scparately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is
their fair value at the date of acquisition

Amartization:

Antorlization is calculated Lo write ofT the cost of inlangible assets less their estimuted residual values using the straight-line method over their
estimated useful lives, and is recognized in statement of profit and loss.

The estimated useful lives for current and comparative periods are as follows:

Computer softwure - 5 years

Amortisation methad, useful lives and residual values are reviewed at the end of each financiul year and adjusted, if appropriate.

as
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Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

2

]

Basis ol preparation, measurement and material accounting policies (Continued)

Impairment of non-financial assets

The Company's non-financinl ssets, other than inventaries and deflerred lax assels, ore reviewed at each reporting duie (o determine whether there
is any indication of impairment, If any such indication exists, then the asset's recoverable amount is estimated. Goodwill is tested annually for
impairment.

The recoverable amount of an individual asset (or where applicable, that of cash generating unit (CGU) to which the asset belongs) is the higher
of its value in use and its fair value less costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset (or CGU).

insert a para below this:

For impairment testing, ussets are grouped together into the smallest group of assets that g Lenemles cnsh mﬂuws from continuing vse thut are
largely independent of the cash flows of other assets or CGUs. Goodwill arising from a busi is all d to CGUs that are
expecled to benelit from the synergies of the combination.




Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

2
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<)

d)

Basis of preparation, measurement and material accounting policies (Continued)
Material accounting policics (Continued)

Impalrment of fi lal assets (Continued)

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estitnated recoverable amount, Impaianent losses are
recognised in the statement of profit and loss.

Financlal Instruments

A finuncial instrument is any contract thal gives rise to a financial asset of one entity and a financial liability or equity instrument ol another entily.
Finuncial instruments also include derivative contracts such as foreign exchange forward contracts, futures and currency uptions.

1. Financial assels

Financial assets are initially recognized when the Company becomes a party to the contractual provisions of the instrument. All financial assets
other than those measured subsequently at fair value through profit and loss, are recognized initially at {uir value plus frunsaction costs that are
attributable to the acquisition of the finuncial asset.

Trade reccivables are initially recoguised at transaction price as they do not contain a significant financing companent. This implics thut the
elfective inlerest rate for these receivables is zera. Subsequently, the company applies lifetime expected credit loss madel for measurement ol
trade receivables

Classification and subsequent measurement

For the purpose of subsequent measurement, tinancial asscts are elassified in three categorics:

o Amortized cost,

o Fuir value through profit (FVTPL)

= Fair value through other comprehensive income (FVTOCI)

on the basis of its business model for manaying the financial assets and the contractual cash flow characteristics of the financial asset,

Amortized cost :

A financial instrument is meusured at the amortized cost if both the following conditions are met:

The asset is held within a business model whose objective is to hold assets for collecting contractunl cash flows, and

contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal
amount oulstanding.

After initial measurement, sucl financial asscts are subsequently measured ut amortized cost using the effective inlerest rate (EIR) method

Fair value through profit and loss ('FVTPL'"):

All financial asscts that do not meet the criteria for amortised cost or fair value through other comprehensive income are incasured at fair value
through profit or loss with all changes recognized in the Statement of Profit and Loss, Inlerest (basis EIR method) income from [inancial assets at
fair value through profit or loss is recognised in the statement of profit and lass within finance income’ finance costs separately from the other
goins/ losses arising from changes in the fair value

Fair value through Other Comprehensive Iucome (‘'FVOCI')

Financial assets are measured at FYOCT if both the following condilions arc met:

The asset is held within a business model whose objective is achieved by both

- collecting contractual cash flows and selling financial assets and

- contractual terms of the asset give rise on specilied dates (o cash flows (hat are SPP1 on the principal amount outstanding,

are subsequently measured at fair value. Dividends, Interest income under efleclive interest method,
re recognized in the Staterment of Profit and Loss, Other net gains and losses are

After initial measurement, these asse

recognized in other comprehensive Income

Dcerecognition:
A financial asset (or, where applicable, a part af a financial asset or a part of a group of similar financial assets) is primarily derecognized (i.c.
removed {rom the Company’s balince sheet) when:

The contractual rights to receive cash lows from the financial asset have expired, or

The Cowpuny hus transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement: and either

- (a) the Company has transterred substantislly all the risks and rewards of the asset, ur

- (b) the Company has ncither transferred nor retained substantialty all the risks and rewards of the assct, but has transferred control of the asset

On de-recognition, any gains or losses on all equity instruments {measups are recogmized in the Statement of Profit and Loss.

-



Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2024

(Currency : Indian Rupees in lukhs)
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d)

Basis of preparation, measurement and material accounting policies (Continued)

Matcrial accounting policies (Continued)

Financlal Instruments (Continned)

1. Financial assets (Continued)

Impairment of financial assets

In accordance with Tnl-AS 109, the Company applics Expected Credit Loss (“ECL") model for meusurement and recognition of impairment loss
on the financial assets measured at amortized cost and debt instruments measured at FVOCL

Lass allowances on trade receivables are measured following the *simplified approach’ at an amount equal to the lifetime ECL at each reporting

dale. In respect of other financial assets, the loss allowance is measured at 12 month ECL only il there is no significant deterioration in the credit
risk sitce initial recognition of the asset or asset is determined to have a Tow credit risk at the reporting date.

2. Financial liabilities

Tnittal recognition and measurement
Financial liabilities are initially recognized when the Company becomes a party to the contractual provisions of the instrument,

Financial liability is initiolly measured at fuir value plus, for an item not ut fair value through profit and loss, transaction costs that are directly
attributable to jts acquisition or issuc.

Classification and subsequent measurement

Subsequent measurement is determined with reference to the classification of the respective financial liabilities.

iuhilities ut Fuir Value theough Profit or Loss (FVTPL):
absility i classificd ds Fair Value through Prafic or Loss (FVTPL) if it is classified as held-for trading or is designited as such on
Financial liabilities st FVTPL gre meastired ot fair value and changes therein, including any intercst expefise, ure recognized in

Alfter initial recognition, financial liabilities other than these which are classified as FVTPL are subsequently measured at amortized cost using the
effective interest rate (“EIR") method.

Amortized cost is caleulated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The
amortization done using the EIR method is included os finance costs in the Statement of Profit and Loss

Derccognition

A finuncinl fability i i ired when the obligation under the liability is dischonged or cunvelled or expires. When an existing finuncial
liability is replaced by another from the same lender on substantially different tenns, or the terms of wn existing lsbility are substantially modified,
such an exchange or modification i teated as the derecopnition of the original lability and the recognition of 4 new liability. The difference in

the respective carrying is recognized in the of profit or loss.

Derivative financial Instruments
Derivative financial instruments are initially recognised at fair value on the date on which a derivative contract is entered into and are subsequently
re-measured at fair value through profit or loss account. Derivatives are carried as financial assets when the fair value is positive and as financial

liubilities when the fair value is negative,
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Basis of preparation, measurement and material accounting policies (Continued)
Material anccounting policies (Continued)

Financial Instruaents (Continued)

2. Financial liabilitics (Continued)

Offsetting of financial instruments

Financial assets and financial liabilitics are offsct and the net amount is reported in the balance sheet if there is a currently enforceable legal right
to offset the recognized amounts und there is an intention to seftle on a net basis, or W realize the assets and settle the liabilities simultaneously.

Inventorics

ofl reagents, chemicals, di stic kits, medicines and consumables. Inventories are valued at lower of cost and nel r

Inventories coimy
value. Cust comprises the cost of purchase and all other costs attributed to bring the goods to that particular condition und location.Net realizable
value is the estimated selling price in the ordlinary course of business, less the estimated costs of completion and selling expenses,

The company uses weighted average method to determine cost for all categorics of inventories except for goods in transit which is valued
specitically identified purchase cost. Cost includes all cost of purchase, and other costs incurred in bringing the inventories to their present
location and condition inclusive of non refundable (adjustable) tuxes wherever applicable.

Net realisable value is the estimated sclling price in the ordinary course of busi less
comparisun of cost und net realisable value is made on an itern-by-item basis,

q

cosls y to make the sale. The

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet and cash flow statement includes cash at bank and on hand, deposits held at call with banks, with
original malurities less than three months which are readily convertible into cash and w hich are subject Lo insignificant risk of chunges in value.

Provlsions, Contingent Liabilities and Contingent Assets

A provision is recognized when the enterprise has a present obligation (legal or constructive) as a result of a past event aud it is probable that an
outllow of resources embodying economic benefits will be required to settle the obligation, in respect of which a rcliable estimate can be made
These are reviewed at each bulunee sheet date and adjusted to reflect the current munagement estimates,

Contingent Liabilitics are disclosed in respect of possible obligations that arise from past events bul their cxistence is confirmed by the occurrence
or non-oceurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from
past cvents whete it is cither not probable that un outflow of resources will be required to settle the abligation or o reliable estimate of the amount
cannot be made, Contingent liabilities are not accounted but disclosed in the financial statements, unless possibility of an outflow of resources

embodying ceonomic benefit is remote,

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-uceurrence
of one or more uncertain future events not wholly within the control of the cntity. Contingent Assets are not recognized (il the realization of the
income is virtually certain, However the same are disclosed in (he [inancial statements where an inflow of economic benefit is probable.
Contingent liability und contingen it are reviewed ut cach bulance sheet date,

Revenue Recognition
Revenue comprise of revenue from providing healthcare services such as health checkup and faboratory services. Pathology service is the only
principal uctivity und reportuble segment from which the Company generates its revenue,

Revenue is recognised ul an amount (hat reflects the consideralion to which the Company expecls to be entilled in exchange for transferring (he
goads or services to a customer i.c. on transfer of control of the service to the customer. Revenue from sales of goods or rendering of services is
net ol indirect taxes, reversals and discounts.

Revenue is recognised once the testing samples are processed for requisitioned test, to the extent that it is probable that the economic benefits will
flow to the Company and revenue can be reliably meusured.

Revenue is measured based on the consideration specified in a contract with a customer, Revenue is recognised at a puint in lime when the
Company satafies per bligat by ferring the | d services to its customers, Generally, each test represents a separate
perforance obligation for wiich revenue is recognised when the test report 5 generated Le. when the perf bligution is satisfied, For
alloewting The wansaction price, the Company has meastired the revenue in respect of eaih pecfornsance obligation of « contrer at its relative
standuluone selling price. The price that is regularly charged for a test when registered sepamtely is the best evidence of its standalone selling price

Contract liabilitics - A contract liability is the shligation to transfer services to a customer for which the Company has received consideration from
the customer. I a customer puys cunsiderution before the Company transters services to the customer, i contract liubility is recognised when (he
payment is mude. Contract liabilitics are recopnised as revenue when the Company performs under the contract,
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Basis of preparation, measurement and material accounting policies (Continued)

Material accounting policies (Continucd)
Other Tncome

Interest incoine

For all financial instruments measured at amortized cost, interest income is recorded using the cffective interest rate (EIR). EIR is the rate which
exactly discounts the estimated future cash receipls over the expected life of the financial inshument to the gross carrying amount of the financial
usset, When caleulting the EIR the Company estimates the expected cash flows by idering all the | tenns of the finuncial
instrument (for example, prepayments, extensions, call and similar options); expected credit losses are considered if the credit risk on that
financiul insrament has increased significantly since initial recognition

Employec Benefits

(i) Short-term Emplovee benefits

Liahilities for wages and salarics, baniis, compensated ubsences and ex gratia inelding nov-monetary benefits that are cxpected to be sentled
wholly within twelve months after the end of the period in which the employees render (he related service are classified as short tenn employee
benefits anid are recogrized s an expense in the Statenent of Profit and Loss ws the relited serviee is provided.

A liubility is recugnized for the amount expected to be puid if the Company hus u present legal or constructive obligation to pay this amount as a
result of past service provided by the employec and the obligation can be estimated reliably.

i) Post-Employment Benefits

Defined Contribution Plans

A defined ibumnon plan is 8 post-enploy benefit plan under which a company puys specificd contribuitiuns 1o @ separate entity and hns no
ohligation W pay any furher amounts. The Company makes contribution fo provident fund in necordance with Employees Provident Fund and
Miscellaneuus Provisions Act, 1952 and Employee State Insuranee, Contribution paid or payuble in respect of detined contribution plan is

recognized as an expense in the year in which services are rendered by the employee.

Defined Benefit Plans

The Company's gratuity benefit scheme is o defined benefit plan. The liahility recognised in the balance sheat in respect of gratuity is the present
value of the defined benefitobligation at the hulance sheet date less the fuir value of plun issets, togeth with wdj for ized
aetimarial gai losses and pust service costs, The defined benefivobligation are Toutnted at balance sheet date by an fudependent actuary using the
projected unit credit method.

Re-measurement of the net defined benefit liability, which comprise actuarial gains and losées, thic return on plan assets (excluding interest) and
the effect of the nsset ceiling (il any, excluding interest), are recagnised i lintely in other prehensive income (OCI).
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Basis of preparation, measurement and material accounting policies (Continued)
Material accounting pelicies (Continued)
Leases

Ind-As 116:
At inception of a contract, the Group assesses whether a contract is, or contains, a lease. A contract is, or conlains, a lease iT the contract conveys
the right to control the use of an identified asset tor a period of time in exchange for consideration

As a lessee

Leases are recognised as o right-of-use usset and 2 corresponding lisbility at the date at which the leased asset is available for use by the Comjuany.
Cantricls may contiin both lease and non-leuse companents, The Company all the ideration in the 10 the lease and non-lease
compboents based on their relative stand-alune prives, However, for leases of real estate for which the Compuny is a lessee, it has elected not 10

separate lease and non-lease components and instead accounts for these as a single lease component.

Asscts and labilitics arising from a lease are initially measured on a present value basis, Lease liabilitics inc lude the net preseat value of the
following lease payments:

- Fixed payments (including in-substance fixed payments), less incentives receivables

- Variable lease payments that are based on an index or a rale, initially measured using the index or rate at the commencement date

- wnount expected Lo be payable by the company under residual value guarantees

- the exercise price of a purchase aption if the Company is reasonably certain to exercise that option, and

- Payments of penalties for terminaling the lease, if the lease (erm reflects the Company exercising that option

The lease liability is measured at amortised cost using efective interest method, It is remeasured when there is change in assessment of whether it
will exereise o purchase, extension or tennination vption or if there is a revised § fixed lease

Lease payments to be made under reasonably certain exiension options are ulso inclutded in the measurement of the liability. The lease payments
arc diseounted using the interest mie implic the lease, If (hat rate cannot be readily determined, which is generally the case for leases in the
group, the lessee's incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds necessary Lo
obtain an usser of similar value to the right-of-use asset in 4 similar econoniic cavironment with similar terms, seeurity and conditions.

To determine the incremental borrow ing rate, the Company:

» where possible, uses recent thitd-purty financing received by the individual lessee as a starting paint, adjusted to reflect changes in financing
conditions since third party financing was received

» uses a build-up approach that starts with a risk-[ree interest rle adjusted for credit risk for leases held by Value Ind AS Retai! Limited, which
docs not have recent third party financing, and makes adjustments specific lo the lease, e.g. term, country, currency and secunity.

Variable lease payments that depend on sales are recognised in profit or loss in the period in which (he condition that triggens those payments
oceuls.

Right-of-use assets are measured at cost comprising the following:

+ the amount ol the initial measurement of lease liability

- any lease payments made at or before the commencement date less any lease incentives received
« any iuitial direct costs, and

e restoration costs

The right of use asset is initiully meusured al cost. which comprises the initia) amount of the lease liability adjusted for any lease payments made at
or before the commencement date, plus any initial dircct costs incurred and an estimate of costs to dismantie and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less nny incentives received.

Right-of-use assets are penerally depreciated over the shorter of the assct's useful life and the lease temi on a straight-line busis. If the Company is
reusonubly certain to exercise « purchuse option, the right-of-use asset is depreciated over the underlyi ng asset’s useful lite,

Payments associaled with short-tern leases of equipment and ull leases of low-value assets are recognised on a straight-line busis as an expense in
protit or loss. Short-term leascs are leases with 4 Jease term of 12 months or less. Low-value asscts comprise IT equipment and small items of
office furniture,

The leuse Hability is presented us a sepurate line in the stutement of finunciul position. The lease liability is subsequently meistired by increasing
the carrying imount (o retlect interest on the lease liabilisy (using the effictive interest method) and by reducing the carryving amount to reflect the
lease puvinents made. The Compuny remeasures the lease lability (and mukes a comespunding adjustiment to the reluted nght-of-use asset)
whenever

» the lense term has changed or there is a change in the assessment ol exercise of u purchase option, in which case (he lease liability is remeasured
Ty disgounting the revised lease payineras uxing a revised disconnt rate.

« the lease payiients chunge due 1 ehunges in un index or tie or g change in expected puyment under 4 guaranteed residual value, in which cuses
thie lease Tiability is remeasured by discounting the revised lease payments using the initial discount rate (unless the tease payments change is due
to a change in a floaling intercst rate, in which case a revised discount rate is used).

o a lease conteact is modified and the lease modification is not aceounted for as a separate lease, in which case the lease liubility is remeasured by
discounting the revised lease payments using a revised discount rate.

The right-of-use assets arc presented as a sepaate line in the of financial position, The right-of-use assets are initially recognized at cost
which comprises of the initial measurement of the corresponding lease liability, lease payments mude at or before the commencement day and any
initial direct costs less any lease incentives. They arc subscquently measured at cost less accumulated depreciation and impairment losses.
Whenever the Company incurs an obligation for costs to dismantle and remove u leased assel. restore (he site on which it is localed or restore the
underlying asset to the condition required by the terms and conditions of the leuse, a proy ision is recognised and measured. The eosts ure included

in the related right-of-use asset. unless (hose costs are incurred Lo pradug)

o\ n i
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Basis of preparation, measurement and material accounting policies (Continued)

Material accounting policies (Continued)

Income-tax

Income tax expense /income comprises current tax expense income and deferred tax cxpense income, [t is recugnized in staternent of profit and

loss except to the extent that it relates to jtems recognized directly in equity or in other comprehensive Income, in which case, the tax is also
recognized directly in equity or other comprehensive income, respectively.

Current Tux

Current tax comprises the expected tax puyable or recoverable on the taxable profit or loss for the year and any adjustment to the tax puyable or
recoverable in respect of previous years, It is measured using tax rates cnacted or substantively enacted by the end of the reporting period

+ Current tax asscts and liabili
+ intends either lo settle on u net ba

ies are offset only if, the Campany has a legally enforceable right ta set off the recognized amounts; and
s, or to realize the asset and settle the liability simultaneously.

Deferred Tax
Deferred tax is recognized in respect of temporary differences between the carrying amount of assets and labilities for finuncial reporting purpose
and the amount considered for tax purpoese,

Deferred tax assels are recognized for unused tax losses, unused tax credits and deductible temporary dif to the extent that it is probable
thal future taxable profits will be available against which they can be utilized. Deferred tax assets are reviewed at each repoiting date and are
reduced to the extent that it is no longer probable that sufficient tuxable profit will be available to allow the benefit of part or all of thut deferred
tax asset to be utilized such reductions are reversed when it becomes probable that sufficient taxable profits will be available.

Unrecognized deferred tax assets are reassessed at each reporting date and recognized to the extent that it has become probable that future taxable
protits will be available against which they can be recovered. Deferred tax is meusured at the tax rates that are expected to be applied to lemporary
differences when they reverse, using tax rates enacted or substantively enacted by the end of the reporting period.

The measurcment of deferred tax assets and liabilities reflects the tax cunsequences that would follow from the manner in which the Company
expeets, al the reporling date, to recover or setile the camrying amount ol its assets and liabilities

Deferred tux ussets and liabilities are offset only if:

i) the entity has a legally enforceable right to set off current tax assets against current tax liabilities; and

ii) the deferred tax assets und the deferred tax liabilities relute to income tuxes levied by the same taxation suthority on the same tuxable entity.
Uncertain tax provision

Management periodically evaluates positions taken in the (ax retums with respect (o situalions in which applicable tax regulations are subject t
interpretation and establishes provisions where appropriate, The provision is estimated bused on one of two methods, the expected value method
(the sum of the probability weighted amounts in a range of possible outcomes) or the single mosl likely amount method, depending on which is
expected to better predict the resolution of the uncertainty,

Dividend

The Company recognises a liability for any dividend declared but not distributed at the end of the reporting period, when the distribution is
authorized by the shareholders in AGM and the distribution is nu longer at the discretion of the Company on or before the end of the reporling
period,

Earnings per share:

Basic Earnings per share is calculated by dividing the profit or loss for the year altributable to the equity sharcholders by the weighted average
number of equity shares outstanding during the period

For the purpose of calculating diluted camnings per share, the profit or loss for the period attributuble to the equity shareholders aud the weighted
average number of equity shares outstanding during the period is adjusted to take into account:

» The afier income tux effect of interest and other financing costs associated with dilutive potential equity shares, and

» Weighted average number of additional cquity shares that would have been outstanding assuminyg the conversion of all dilutive potential cquity
shares

Segment Reporting

Operating scgments arc defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by
the chief operating decision ke, in deciding hiow to allocute resources and assessing performunce, The Company's chief operating decision
maker is the Managing Director & CEQ of the Company.

Seymenl revenue, segment expenses, segment assets and segment liubilities have been identified to segments on the basis of their relationship to
the operating activitics of the segment. Inter segment revenue is accounted on the basis of transactions which are primarily determined based on
market / fair value faclors, Revenue, expenses, assels and liabilities which relate to tie Company as a whole and are not allocable Lo segments on a
reasonuble basis have been included under "unallocated revenue / expenses / assets / liabilities".

Based on the natute of the business and line of products/ services, there is otily one reportable segment - Pathology service.
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Basis of preparation, measurement and material accounting policies (Continued)

Recent Indian Accounting Standards (Ind AS)

Recent Pronouncements
No standards have been issues impacting financial of the Company which are effective from 01 April 2024.

Roundlug of amounts
All disclosed in financial and notes have been rounded off to the nearest lakhs as per the requirement of schedule [11.

The transaclions & balances with values below (he ling off norms adopled by the Company have been reflected as "0.00" in the relevont note
to these financial statements.
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4 Goodwill and other Intangible assets

Changes in the carrying value of intangibles for the year ended 31 March 2024

Particulars Goodwill* Total Software Total

Cost as at 1 Aprll 2023 588.20 588.20 7.76 595.96
Additions during the year - - 0.10 0.10
Cost as at 31 Mar 2024 (A) 588.20 588,20 7.86 596.06
Accumulated depreciation as at I April 2023 - - 6.77 . 677
Amortisation recognised for (he year - - .07 0.07
Accumulated depreciation as at 31 March 2024 - - 6.84 6.84
Net carrying amount as at 31 March 2024 (A) - (B) 588.20 588.20 1.02 589.22
Changes in the carrying value of intangibles for the year ended 31 March 2023

Particulars Goodwill* Total Software Total

Cost as at § April 2022 588.20 588.20 7.76 595.96
Additiims during the year - - - -
Disposals during the year - - - -
Cost as at 31 March 2023 (A) 548.20 588.20 7.76 595.96
Accumulated depreciation as at 1 April 2022 - - 6.38 6.38
Amwrtisation recognised for the year = = 0.39 0.39
Disposals duing the year - - -

Accumulated depreciation as at 31 March 2023 - - 6.77 6.38
Net carrying amount as at 31 March 2023 (A) - (B) 588.20 588.20 0.99 589.58

* Goodwill of Rs. 588,20 lukhs are on account of acquisition of Dr. Amin's Pathology Luborutory, Mumbai during the year ended 31 March 2013,
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4 Goodwill & Intangible assets (Continued)

Goodwlll with indeflnite useful life

Carrying nmownt of goodwill which is alloeated to the Pathology div
on accomnt of business purchase from Dr. Amin's Pathology Laboratory.

ion as ot 31 March 2024 is Rs. 588,20 Lakhs (31 Murch 2023: Rs. S8R 20 Lukhs). Tt was acquired

For the purpose of impainment festing, goodwill acquired in a business combination is allacated to the cash generating units (CGU) . which benefit from the synergies of the

Seipsitiy,

Cazh Generating Unit

Atk Pty Laboestves Private Linited

3 March 2024 31 March 2023

58820 58820

The recoverable smount of a CGU is based on ils value in use, The valuc in usc is estimated usiog discounted cash flows over a period of 5 years. we believe § years to be
most apprapriate time scale over which to review and cansider annual performance before applying a fix terminal value mutiple ta year end cash flow,

Key lons used in tie vilue-l

Assuinptiong

fudy d EBITDA growth rue

Termitmal vabiae gromli s

T udjusted Mscsiim rale

M determiined
Ihkdgebed EBITDA hus been based o pust experience udjusied foe the inllowing:

- Revenue in e disgnastic service is expected to grow on accaunt of chonging lifexayie)
sl food) habit. Revenwe and ERIDTA are fuctored by focused approuch towardy T2t
ségtsenid. network cxpansian , operational etficiencies and untomation

Lesygerti wrowth rmate used for the purpase of calenlation of tenninal vilue tuus Bedn|
| iletermized by taking ints aerount nuture of business , long term inflation expectativg
sl et tenn GDP expeetation for the [ndiun econnmy

Tt discount mte applicd (o the cash ltows of company's aperations is generally hassl
et the risk free rute for ten year bonds issued by the government in India. These putey
are adjissted for a ritk peesifumt ta reflect both the increased risk of sling in equithes)
ol A eyabentatic Hak of uf 1o Group,

Partiewlars 31 Mareh 3034 3 March 2ELE
[Tt fax risk ndjusted discount rate 12.10% [EE LA
Tenminad visdue growid esle 500% St
Dudgered ERTTDA growih rte 0-15% Uaddan

These assumptions are reviewed annually as part of management’s budgeting and strategic planning cycles. These estimates may differ from actual results, The values
ussigned to ench of the key ussumptions reflect the Manngement's pust experience as their nssessment of future trends, and nre consistent with externul / internal sources of

information.

The estimated recoverable amownt of the CGU exceeds its currying umount, The Company ha

s0 performed analysis on the projections used und

discount rate applied, Given the significan! headroon that exists, and the results of the sensitivity anolysis !z'_"-:“_,"“‘d- is concluded that there is no significont risk that

reasonable changes in any key assumptions would cause the carrying value of goodw ill to exceed i valy




Amin's Pathology Laboratory Private Limited

Notes to the

(Continued)

as at 31 March 2024

(Currency : Tndian Rupees in lukhs)

5

Other non-current financlal assets

(Unxecured,considered goud)
Security deposits

Nou-Current Tax Assets (Net)

Advunee tuxes (net of provision far waxes Rs: 57 20 Lukhis (31 Murch 2023: Rs. 57.20 Lukhs))

Inventories
(valucd at luwer of cost and uet realisable value)
es ind

Reagents, chemiicals. dingnostic kits, mediei

Sinck-in-trode

There are nu gouwds in transit as on 31 March 2024 and
31 March 2023

Trade recelvables

Trude red bles considered good- secured
Trude ru Dles idered goud -
Trude re: bles which lve significant increase fu credit risk

Trade receivables - credit impaired

Less: Allowance for expected credit loss

* Trade rec

bles includes umouns receivable Fom Holding Conipuny [Refer note 34)

As «¢ 31 Nurch 2024

Axat31 March 2023

.76 177
1.76 1.77
23795 1933
23795 39.33
250 2
1.44 1475
194 5
546.26 719.61
54626 TR
(1536) (4.09)
SA0LS0 T15.52

No trade or ather receivable are due fram directors or other officers of the Compony cilher severally or jointly with any other person. Nor any trade or ather receivables are due ffom finns or private companies respectively in which any

direetor or i wember,

Thie movement in allowsnee (or expected credit lossis as follows:

es putholugy services (o refated parties ou need basis. These trnsuctions are on the sawe femas und conditivns as thuse entered with wiher cuslomers

Opening balance 4.09 6.04
Change in allowance for expeeted credit loss and credit inpoitment during the year 14,05 (1.95)
Written off durdng the year (2.78) -
Clusing balance 1536 4.09
Doulstful
Total
Allowance for bud and doubtful dehis
Trude recels ables Agelng Schedule
At ut 31 March 2024
Sutstamling for falliming puerisdy frem due date of gy ment
Parthciilars Nat due L than & Menths | 6 months— 1 year | 1-2 years 2-3 yeany More than 3 years Total
Uiihaphbad Trade Recrhishbes < oomibeend god Y944 115.67 1wLlo 12720 1285 - 546.26
Uinidispated Truse Keocrihiey = which hive significnn . . . = > - .
disgtease i credin tisk
Ui patsd Trune Heovtvahles = vt smpasod - - - - - - -
Dispubed Tesde recrivables dareid gont - - - . . - -
hapured Trade rooclvabbes « whinh lave sipufioan - - - - - a -
incresse 1 vredit rick
Uinptend Trade Reservisbibes = cvedit impatrend - . . F 3 " .
Tohdl 1A) 944 115.67 19110 127.20 12.45 - 546.26
Allisnce e expeered creiis b 1536
it} (AR} Y44 ST 190110 117.18 1155 - S.lm
Ay a1 30 Murch 3013
Orutatanding Tor following periods from due date of payment
Partloutars Mot due Leas than & Blonths | 6 months— 1 year | 1-2 years 1.3 years Maore than 3 years Tutal
Undhpueted Trate Reoriviihles - cotieidered 194.95 37516 12341 2231 3176 . T19.60
Uibesisted Trass Resanabies = which b algmiticant - - - - - - B
[rraie b credit riek
[Visubaspisted Trade Reveivabiles = craast iiipatrsd . R 5 F - : -
Ispunied Trade ivevivabibes « sonlsidoral gool = . . - - . -
Phsputedd Trade rocclvabies « wikieh lave siglfican . - B H - . -
inereine in credit ik
Dt Jpade Rooenahles < colin ipanded - - = = - E -
Tutak (A} 19495 37516 123 41 2233 376 . T19.61
Ml e experted vl hust 4.09
s EYERLS TIAT PN i) - TISAT
Cash and cash equlvalents
Balances with banks
- i cwrrent aceounts 20.67 62,57
Cash an hand 020 n2o
JUNT 62.77




Amin's Pathology Laboratory Private Limited

Notes to the fi ial (Continued)
av wt 31 March 2024

(Currency : Indinn Rupees in lakhs)

Asat 31 March 2024 Asat 31 March 2023
10 Other financial assels

(LUinsecired, constdered goomit)

Security deposits - 1240
‘ - 12,40
n Other current assets
(Unsectred, constdercd good)
Heveivable From LIC 39.64 -
Advanee to supplicrs 1.04 512
Prepaid expenses - 050
Others 036 664
Balances with Goverennient Authorities 62,68 6441
Advance to employee 043 JLEA]
104.45 44

(Unsceured, considered doubifid)

Advance to suppliers - =
Others B b5 | 129

b L] 139
Lexx : Allownice for credit impaimuent (2.29) (2.29)

* Other recetvables Includes amount recefvahle
from relnted party (Refer Note ) 104.15 77.14

12 Equlty share capital

Detalls of suthorised, lsshed nnd subscrliied share cupltul and reconclliation of nurnber of shures at the heginnlug and at the end of the year

121 Autharlsed equlty share cuplial Nu. of shares Amount
Equity shires of Re 10/~ cach
As at 31 March 2023 1,00.000 10.00
Asut 31 March 2024 Lon.ubt 0.1
122 Ivsued, Subserlbed aud fully pald up No. of shures Amount
Equlty shures of Rs 10/~ each fully pald
Asat 1 April 2022 1,600,000 10.00
Addl: Movement duriag the year -
As nt 31 March 2023 100,000 10.00
Add: Movement durin 1he year *
Asat 31 Mareh 2024 1,00,H10 10.00
u Terms and Rights attached to equity shareholders:

The Company has ouly une clss of equity shares having 4 par value of Rs 10 per share. Each holder of equity share is enlitled 10 one vote per share, The Company declures and pays dividend in Indian Rupees, The dividend, if
propused by the Bourd of Directars, will be subject o the uppraval of the sharehalders in the ensuing Annual Generual Meeting cxcep! interim dividend

Tn the cvent of liquidation of the Company, the halders of equity shuces will be entitled to receive remaining ussets of the Company, aller distribution of ull 1 iul umounts. The distribution will be in proponiv to the number of
equity shares held by the shareholilers
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Notes to the fi
ay af 31 Mareh 2024

ial (Continued)

(Currency  Indian Rupees i lakhs)

12 Equity share capital (Continued)

b Shares held by holding company/ulilmate halding company, subsldlacles/associates of holding company or ultimate holding eampany:
| Sharetistding nevensre Nit atf dhiares Amnurt
| Mteteupells Heulthenre Limited
Faquity shvaren of R |10 wusly
Asat 31 March 2023 104,000 1000
Anat 11 M 2038 1,00, B HiLiig
B Shareliolders holding more than 5% of Hie equlty shares In the Company as ut the balunce sheet date 2
M March 2034
Sharcholders Numhers % Shareholdlng
Bdcttipolis Healthcare Limited* 1,040 600 1009,
Tutal 1.0, foa 10y
31 Morch 2023
{Sharehulilres Numbers % Shareholding
{Mesropolls Healtheare Lunited” A e, ks
Tt 1,00 04

*inehulles une share behl by hfs Ameren b (As 4 Nomence of Mecropolis Heablsesne Limised)

Detalls uf shares held by promoters
Acar 31 Alanch 3034

Prumuter Nane

No. of shares al the

Change during the

No, of shares ul the

% of Totul Shares

beginning afthe year year end of the year % chunge duriny e year
Muteopales Hhealthemri Lisntesl 09,499 = 99,994 100% 0
Ma Amevea Skth 1 | 1339 o
IR - 1B T 100 -
As ot 1] Warch 2031
No. of i Chauge during the  No. of shnres at the o . -
er Nume % Shares :
sl AT beginning of the year year end of the year dal Total Shares o, ange during the year
Metropolis Healtheare Limited 99.999 - 99,999 100% L]
M. Anseers Shish i | e 0
1,00,000 = 1.00.000 1000 a
d Aggregite number of bonus shires lssued, shures Issued for consideratlon otber thun cash and shares hought buck durlng the perlod of five years hmnedlntely preceeding the date 31 March 2024,
The Company has nat issued auy bonus shares or shares for consideration ather thn cash and lras not bought back any shares during the periad of Gve years inunediately proceeding the reporting date,
13 Other equity
Retained earmings L,211.59 [AELRES
Closing balonce 121089 1,199, 18
111 Retuined earnings
Balance wt the beginning of the yea [,199.18 934 62
Add: Transferred from the statement of protit ond loss 11.56 264.56
Remeasurement of defined benefiv plan (net of tux) 0.85 -
Balauce ot the ead of the year 1.21).5¢ Liveix

Nature and purpose of Reserves

Retuined carnings

Retained carnings are the profits that the Company has earned tll date, less any transfers to general reserve, dividends or other distributions paid to shareholders. Retsined Earnings is n free reserve available to the Company

e et
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Notes to the fi ial (Continued)
ws at 31 Mayeh 2024

{Currency : Indian Rupees in Jakhs)

14

15

16

17

Deferred tax liabilities (net)

Deferred tax tuhlity arising an account of :

Ditference between ook buse ind tax base of praperty, plawt nid equipment and intanghle assets 152405 146.82
Lotal (A) 152,08 146.82
Deferred tax axset arlsing on uceount of
Others (2597) (16 R2)
Tronsition impact of Ind AS -1 16 (1.30) =
Pravision for cniplnyee henefits 3.88 667
Provisian tor bad ond doubtful debis (4.44) (1.61)
Tutsl (R) {1783 (PN
Net deferred (ax Uabillties (A+R) 12427 121,72
= —_—
Trade payables
Totnl nutstanding due of micro enterprises and sinall 268
enterprises [Refer note 39] -
Totnl owstanding due to ereditors other than micro and
small etterprises® 158,06 15894
15801 I fed
* I includes amount due to related parties [Refer note 34]
As at 31 March 2024
Prtiabiry hitbanding for tndlqmine Eliuﬂ\ fridn dur date of payment
Lris than 1 Year 1-2 yeain 23 weary Mare thiin ) vears Tuital
Undisputed dues of micra enterprises and small enterprises - - - - -
Undispured dues of creditars ather than  nicra enterprises and small enerprises sl 2113 2535 - 154.10
Disputed dues of micro enterprses wnd smnll enterprises = . . -
Dispuled dues of credilors otlhier (han micro crterprises and small enterprises - - - -
Tufal 161 11.13 1528 - 1SN0
As at 31 Murch 2023
Chutsbasiding for fellonlng periods from due date of payment
Partivulan
Lets than | Year 1-2 xgars 2.3 years More thon 3 vears Total
Undi d tlues of micro ises and small T.68 - . - 7.68
Undisputed dues afcreditors ather than - micro enterprises and smatl enterprises 125.82 2436 376 540 154,94
Disputed ducs ol micra emerprises und sinall enterm! - - - - -
Disputed dues of creditors other than micro enterprises and smiall enterprises - - - - -
Tatal 12250 2438 176 5.00 ikl
Other financlal Habilities
Employee related dues 11.87 Jo.3o
3030
Other current llabllitles
Statntory dues* 50,50 4195
Advance o custoner als 249
53.65 50.04
* Statutory Dues puynible include Goods nmil service tx Payuble, tax deducted at source, provident fund und professionul tax
Current tax lisbilitics (Net)
rovision for taxation (vet of adyance tax- 31 March 2024: Rs. #6 00 Lukhs (31 Narch 2023: Rs.31.97 Lakhs)) 20.50 54,03
20,50 54.03
—r—




Amin's Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

19  Revenue from operations

Service Income (Refer Note 42(b))
Sale of traded goods
Sale of manpower

20  Other income

Interest income

-from bank

- others

Unrealised/ realised exchange gain (net)

24A Cost of materials consumed

Opening stock [Refer note 7]
Add: Purchases during the year
Less: Closing stock [Refer note 7}

24B Change in Inventory

Opening stock [Refer note 7]
Less: Closing stock [Refer note 7]

25  Purchase of traded goods

Purchase of traded goods

26  Laboratory testing charges

Laboratory testing charges

27  Employee benefits expense

Sularies, wages and bonus
Contribution to provident and other funds [Refer note 40a]
Gratuity expenses

Staff welfare expenses

31 March 2024

31 March 2023

199.69 489.46
189.21 454.64
790.26 536.71
1,179.16 1,480.81
- 1.62
1.73 2.74
1.87 0.27
3.60 4.63
591 16.01
78.69 26.13
(2.50) (5.91)
82.10 36.23
14.75 74.53
1.44 14.75
13.31 59.76
151.22 335.89
151.22 335.89
3.71 6.23
371 6.23
729.33 52491
84.31 61.98
(30.41) =
0.51 0.46
783.74 587.35
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Notes to the financial statements (Continued)
for the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

28 Finance costs

Interest on lease liabilities [refer note 35]

29 Depreciation and amortisation expense

Depreciation on property, plant and equipment [refer note 3]
Amortisation on intangible assets [refer note 4]
Depreciation on Right of use assets [refer note 35]

30  Other expenses

Laboratory expenses
Electricity expenses
Rent [refer note 35]
Repairs and maintenance
Buildings
Plant and equipment
Others
Insurance
Rates and taxes
Sales promotion expenses
Legal and professional
Travelling and conveyance
Printing and stationery
Provision for bad and doubtful debts (net)
Postage and courier
Sample collection charges
Payments to auditors [refer note 38]
Communication
Bank charges
Facility maintenance charges
Miscellaneous expenses

31 March 2024

31 March 2023

11.88

11.88

16.13 30.71
0.07 0.39

27.23 20.06

3343 31.16
0.02 =
3.41 291
9.16 13.33
0.09 =
1.70 237
0.11 0.12
0.23 0.48

- 0.17

9,77 6.00
7.14 7.84
4.35 2.49
0.93 3.82

14.05 (1.95)
0.58 -

16.37 6.36
4.62 1.70
1.78 3.37
1.20 371
0.97 4.88
1.14 0.44

79.62 58.05
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Notes to the financial statements (Continued)
for the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

31 Income taxes
Tax expense

(a

-

Tax expense recognised in Profit and Loss

Current tax expense
Current year
Tux adjustment for earlier years

Deferred tax expense

Tax expense for the year

31 March 2024 31 March 2023

Relating to addition and reversal of temporary differences

- 86.00
= 0.08
- 86.08
2,19 (1.13)
2.19 (1.13)
2,19 84,95

(b) Tax charge recognised in Other Comprehensive Income

Particulars

Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans

31 Murch 2024

Pre tax Tax benefit/ Net of tax
(expense)
1.14 (0.29) 0.85
1.14 (0.29) 0.85

Profit before tax
Statutory income tax rate
Expected income tax expense

Income Tax Expense:

Tax adjustment for earlier years
Others

Permanent Difference

Tutal tax expense

Tax effect of adjustments to reconcile expected Income Tax Expense to reported

31 March 2024 31 March 2023

1375 349.51

25.17% 25.17%

3.46 87.97

. 0.08

(0.85) (3.00)
(n.41)

2.61 84.96
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Notes to the financial statements (Continued)
for the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

31

(©)

(d)

Income taxes (Continued)

Movement in deferred tax assets and liabilities

31 March 2024

Particulars Net bal Recognised in ~ Recognised in  Net deferred tax  Deferred tax Deferred tax
1 April 2023 profit or loss Other asset/ asset liability
comprehensive (liabillties)
income
Deferred tax liability
Property, plant and equipments and intangibles (146.82) 523 - (152.05) - 152.05
Deferred tax asset
Oiher 16.82 9.15) - 25.97 25.97 -
Right of use asset and Lease Liabilities {refer - {1.30) - 1.30 1.30
note |
Provizion for employee benefits 6.67 10.26 0.29 (3.88) (3.88) -
Provision for bad and doubtful debts 1.61 (2.84) - 4.44 4.44 -
Tuax assets (Llabilities) (121.72) 220 0.29 (124.21) 27.84 152.05
31 March 2023
Particulars Net bal R jsedin  Recopnisedin Net deferred tax  Deferred tax Deferred tax
1 April 2022 profit or loss Retained asset/ asset liability
Earnings [liabilities)
Deferred tax linbility
Property, plunt and equipments und intangibles (143.50) i3xn - (146.82) - 146,82
Deferred tax asset
Otlier 16.83 0.01 - 16.82 16.82 -
Right of use asset and Lease Liabiities [refer 1.36 1.36 - - -
note 35]
Provision for cmployee benetits 037 (630) - 6.67 6.67 -
Provision for bad and doubtful debts 2.10 049 - 1.61 1.61 -
Tux assets (Liabilitics) (122.84) (L1 - (121.72) 25.10 146.82

The company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and
the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

Significant management judgement is required in determining provision for income tax, deferred income tax assets and liabilities and recoverability of
deferred income tax assets. The recoverability of deferred income tax assets is based on estimates of taxable income and the period over which
deferred income tax assets will be recovered. Any changes in future taxable income would impact the recoverability of deferred tax assets.

Tax Assets and Liabilities

Particulars 31 March 2024 31 March 2023
Non current tax assets (net of tax provision) 237.95 39.33
Current tax liabilities {net of tax nsseis) 20.50 54.03
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Notes to the financial statements (Continued)
Jor the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

32  Earnings per share (EPS)

Basic EPS calculated by dividing the net profit for the year attributable to equity holders by the weighted average number of equity shares
outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting profit impact of dilutive potential
equity shares, if any) by the aggregate of weighted average number of equity shares outstanding during the year and the weighted average
number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares,

Particulurs 31 Murch 2024 31 March 2023
i. Profit attributable to equity holders

Profit attributable to equity holders for basic and diluted EPS 1241 264.56

12.41 264.56

il. Weighted average number of ordinary shares (no. of shares) 1,00,000 1,00,000

iit. Basic earnings per share and Diluted earnings per share (Rs) 12.41 264.56
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Notes to the financial statements (Continued)
for the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)
33 Financial instruments — Fair values
A. Accounting classification and fair values

The following table shows the carrying amounts and fair values of finuncial assets and finuncial liabilities, including their levels in the fair value hierurchy for
financial instruments measured at fair value. It does not includc fair value information for financial assets and financial liabilities not measured at fair value if
the carrying amount is a reasonable approximation of fair value.

31 March 2024

Partlcunlars Carrying amount Fair value
FVTPL FVOCI Amotised Total Level 1 Level 2 Level 3 Total
Cost
Non Current Financial asscts
Security deposit = = 1.76 1.76 = = - 2
Current Financlal assets -
Trade receivables = = 530.90 530.90 = = = ]
Cash and cash equivalents - - 20.87 20.87 - - - ]
Security deposit = - - = = = = *
- - 559,53 559.53 - - - -
Non Current Financial llabilities
Lease liabilities - - 79.31 79.31 - - - -3
Current Financial liabilities
Lease linbilities - - 32.19 32.19 - - - -
Trade payables - - 158.06 158.06 - - - -
Other current financial liabilities - - 13.87 13.87 - - - -
- = 283.43 283.43 - ] - =
31 March 2023
Purticulars Carrying amount Falr value
FVTPL FVOCI Amotised Total Level 1 Level 2 Level 3 Total
Nou Curreat Financial assets
Sccurity deposit = B 1.77 177 - - - -
Currcnt Financial assets *
Trude receivables - - 715.52 71552 - - - -
Cash and cash equivalents - - 62.77 62,77 - - - -
Seeuriy deposit - - 12.40 1240 - - - -
- - 792.45 79145 = - - x
Non Current Financial liabilities
Lease liabilities - - - . - . . -
Current Financial linbilities -
Leuse Liubilities - - - . - . 5 -
Trade payables - - 166,62 166,62 - - - -
Oiher current financial liabilities - - 30.30 30.30 - - - -

- = 196.92 196,92 - = = -
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Notes to the financial statements (Continued)
Jor the year ended 31 March 2024

33 Financial instruments — Fair values (Continued)
B. Fair value heirarchy

Ind AS 107, ‘Financial Instrument - Disclosure’ requires classification of the valuation method of financial instruments measured at fair value in the Balance
Sheet, using a three level fair-value-hierarchy (which reflects the significance of inputs used in the measurements), The hierarchy gives the highest priority to
un-adjusted quoted prices in active markets for identical assets or liabilities (Level | measurements) and lowest priority to un-observable inputs (Level 3
measurements). The three levels of the fair-value-hierarchy under Ind AS 107 are described below:

Level 1: Level 1 heirarchy includes financial instraments measured using quoted prices.
Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level, This is the case for unlisted equity
securities included in level 3.

Financial Instr ts ed at fair value
The following tables show the valuation techniques used in measuring Level 2 fair values, as well as the significant unobservable inputs used.

Type Valuation technique Significant Inter-relationshlp between
unobservable lnputs significant unobservable inputs
and fair value measurement

Non current financial assets micasured Discounted cosh flows: Under discounted cash flow method, Not applicable Not applicable
at amortized cost future cash flows are discounted by using rales which reflect

market risks. The valuation requires management to make

cerluin assumptions about the mode! inputs, including forecast

cash flaws, discount rate and credit risk. The probabilities of

the various estimates within the range can be reasonably

assessed and are used in management's estimate of fuir value.

Transfers between Levels
There have been no transfers between levels during the re;
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33

Financial instruments — Fair values and risk management (Continued)

Fi 1al risk ma t

The company's board of Directors has overall responsibility for the establishment and oversight of the company’ risk management
framework. Key roles and responsibilitics are defined in line with risk management plan and are reviewed at regular interval. This self
regulatory process and procedure ensures efficient conduct of business in micro and macro risk environment.

The Company has exposure to the following risks arising from financial instruments
- Credit risk

- Liquidity risk

- Market risk

- Currency risk

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company’s trade and other receivables and cash and cash equivalents. The maximum exposure to
credit risk in case of all the financial instuments covered below is restricted to their respective carrying amount

a, Trade receivables

The Company establishes an allowance for doubtful debts and impairment that

represents its estimate of incurred losses in respect of trade and other receivables and investments. The Company establishes an allowance
for doubtful debts and impairment that represents its estimate of incurred losses in respect of trade and other receivables and investmentsThe
Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer, The demographics of the
customer, including the default risk of the industry and country in which the customer operates, also has an influence on credit risk
assessment. Credit risk is manaped through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of
customers to which the Company grants credit terms in the normal course of business.

Management has analysed the debtors outstanding as at 31 March 2024 and concluded that the history of bad debts on the profile of its
current debtors is insignificant. The debtors which are outstanding as at 31 March 2024 have been generally regular in making payments and
hence it does not expect significant impairment losses on its current profile of outstanding debtors. The debtors which have defaulted in the
past are mostly on account of any litigations and its experience regarding bad debts has been very low in the past.

On the basis of above, no additional provision has been made in the books of accounts under Ind AS.
The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision
matrix.

Amount
Balance as at 1 April 2022 6.04
Expected Credit Loss allowance (1.95)
Deduction on account of write oft and collections -
Balance as at 31 March 2023 4.09
Expected Credit Loss allowance 14.05
Reversal of credit loss allowance -
Deduction on account of write off and collections (2.78)
Balance as at 31 March 2024 1536

b. Cash and cash equivalents and Other bank balances

The Company held cash and cash equivalents and other bank balances of Rs 20.87 Lakhs at 31 March 2024 (31 March 2023: 62.77 lakhs).
The cash and cash equivalents are held with bank and financial jnstitu
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Notes to the financial statements (Continued)
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(Currency : Indian Rupees in lakhs)

33 Financial instruments — Fair values and risk management (Continued)
Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that
are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that

it will have sufficient liquidity to meet its Jiabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation.

Maturities of financial liabilities
The amounts disclosed in the table are the contractual undiscounted cash flows.

The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities:

Contractual cash flows

31 March 2024 Carrying Total Upto1year  1-3 years More than 3
amount venrs

Financial liabilitics (Non-current)
Lease Liabilitics 79.31 103.31 - 69.29 34.02

Finunciul liabilities (current)

Lease Liabilities 32,19 32.19 3219 - -
Trade payables 158.06 158.06 158.06 - -
Other current financial Labilitics 13.87 13.87 13.87 - -
Tatal 204.12 204.12 204.12 - -

Contractuul cash flows

3 arry| tl
31 March 202. Carrying Total Upto 1 year 1-3 years More than 3
amount vears

Financial labilities (current)

Trade payables 166,62 166.62 166.62 - -
Other current financial liabilities 30.30 30.30 30,30 - -
Total 196.92 196.92 196.92 - -

The outflows disclosed in the above table represent the total contractual undiscounted cash flows and total interest payable on borrowings
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Financial instruments — Fair values and risk

B

Interest rate risk

Interest rate risk can be either frir value interest rate risk or cash Mow interest rate risk. Fair value interesl rate risk is the risk of changes in fair values of fixed interest bearing
investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of
fluctuations in the interest rates,

The Compauy does not account for any fixed-rate finuncial assets or financial liabilities at fair value through profit or loss. Therefore, a change in interest rates at the reporting date
would not affect profit or loss.

The interest rate profile of the Company's interest-bearing finuncial instruments as reported (o the management of the Company is as ollows,

31 March 2024 31 March 2023
Fixed-rate instruments

Financial asscts 5.66 12.05

Financial labilities - -
5.66 12,05

Variable-rate instruments

Finonciul assets

Financial liabilities 111.50 -

111.50 -
Total 117.16 12.05

Interest rate sensltivity - varlahle rate Instruments

A reasonably possible change of 100 basis points in Interest rales at the reporting date would have increased / decreased squity and profit or loss by amounts shown below. This
analyses assumes that all olher variables, In parlicular, foreign currency exchange rates, remain constant, This calculalion also assumes that the changse occurs at the balance sheet
date and has been calculated based on risk exposures outstanding as at that date. The year end balances are not necessarlly representative of the average debt outstanding during
the year.

Market risk:

Muarket risk is the risk that changes in market prices - such as fureign exchange rates, interest rates and equity prices — will affect the Company's income or the value of its holdings of
financial instruments. The Compauy is exposed to market risk primarily related to foreign exchange rate risk and interest rute risk, The objective of market risk management is to avoid
excessive exposure in foreign currency revenues and cosls.

Currency risk:
Currency risk is the risk that the fair value or future cash flows of a financinl instrument w ill fluctuate because of changes in foreign exchange rates. The Company has foreign currency
trade payables and reccivables and is therefore exposed to foreign exchange risk "

Exposure to currency risk (Exposure in different currencies converted to functional currency i.e, INR)
The currency profile of financial assets und financial liabilitics as at 31 March 2024 are us below (currency in lakhs):

31 March 2024 Ush EUR GRP SGD

Financial assets (A)
‘Trmbe and other receivables = =

Financial liabilitles (B}
Trade und other puyables a
Advance taken

Net exposure (A - B) -

A1 March 2013 USD EUR GDP SGD

Financlal assets (A)

Traide and other receivables 43.31 - - -
Finpncial Habilitles (B)

Trasfe and other payables - - - -
Nel exposure (A - B) 43.31 - - -

Sensltlvity analysis
At bly possible strengthening (weakening) of the Indian Rupee aguainst foreign currencies ol 31 March 2024 and 31 March 2023 would have aifected thie measurement of




31 March 2024 31 March 2023

Eifect in INR Strengthening Weakenlng Strengthening Weukening

3% mvement

s . - @.an 130
- - (1.30) 130

|

yizsigin B
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34 Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length
transactions, Outstanding balances at the year-end are unsecured and will be settled in cash.

A} Relationships —-

Category I; Holding company
Metropolis Healthcare Limited

Category II: Key Management Personnel (KMP)
Dr Nilesh Shah - Director
Mr.Rakesh Agarwal - Director

Category III: Fellow subsidiary

Ekopath Metropolis Lab Services Private Limited

Metropolis Healthcare (Mauritius) Limited

Metropolis Healthcare Lanka (Pvt) Limited (Formerly known as Nawaloka Metropolis Laboratorics Private Limited, Sri Lanka)
Metropolis Histoxpert Digital Services Private Limited (w.e.f 26 November 2021}
Dr.Ganesan's Hitech Diagnostic Centre Private Limited (w.e.f 22 October 2021)*
Metropalis Bramser Lab Services (Mtius) Limited

Metropolis Healthcare Ghana Limited

Metropolis Star Lab Kenya Limited

Metropolis Healthcare (Tanzania) Limited

Centralab Healthcare Services Private Limited (w.e.f 22 October 2021)
Metropolis Healthcare Uganda Limited

*on account of voluntory liquidation, it got merged with Metropolis Heathcare Limited
Category IV: Companies in which key management personnel or their relatives have significant influence (Other related parties)
Metropolis Health Products Retail Private Limited

B) The transactions with the related parties are as follows:

Particulars 31 March 2024 31 March 2023

1

=

Receipts of services
Holding company
Metropolis Healthcare Limited 3.71 6.23

2) Sale of goods and services

-

Holding company
Metrapolis Healthcure Limited - 106.99

3) Sale of manpower services

-~

Holding compuny
Metropolis Healthcare Limited 790.30 536,75

4) Proceeds from sale of investments

=

Subsidiury company
Dr. Ganesan's Hitech Diagnostic Centre Private Limited - 1.97

c) The related party balances outstanding at year end are as follows:

Particulars 31 March 2024 31 March 2023
1) Trade payable and other liablitics

Holding Company

Metropolis Healthcare Limited 18.40 33.00

2) Trade reccivables
Holding Company
Metrapolis Healthcare Limited 290.30 336.81
Mote: Transactions with related parties are made on terms equivalent to those that prevail in anm's length transactions,
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Lease Accounting

The following is the summary of practical expedients elected on initial application:

Applied a single discount rute to u portfolio of leases of similar assels in similar economic environment with a similar end dute

Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of

initial application

Excluded the initiul direct costs from the measurement of the ight-of-use asset at the date of initial applicution.

Applied the practical expedient to gr the of which ions are lenses. A
contracts that were previously identified as leases under Ind AS 17.

dingly, Ind AS 116 is applied only to

The cffect of depreciation and interest related to Right Of Use Asset and Lease Liability are reflected in the Profil & Loss Account under the
heading "Depreciation and Amortisation Expense” and "Finance costs” respectively under Note No 27 and 26

The weighted average incremental borrow ing rate applied to lease linbilities in FY 2023-24 is 9.20% - 10.10%.

Following are the changes in the carrying vulue of right of use assets for (he year ended 31 Muich 2024

(Rs In lakhs)

Particulars Category of RO Total
Pateint Service
Center/Lab or Both

Halance as of April 1, 2022 20.06 20.06
Reclussified on aecount of udoption of Ind AS 116 - -
Addilitins - -
Depreciation (20.06) (20,001
Halance ns of 31 March 2023 . .
Kalance as of April 1, 2023 - -
Reclinsifigd on necount of adoption of Ind AS 116 - -
| Adldigiens 131,52 133.52
[ Ereprecintion (27.23) (27.23)
Ralance as of 31 March 2024 106.29 10629

The following is the break-up of current und non-current lease liabilities as of 31 March 2024

(Rs In lakhs)

Pavticulary 31 Murch 2024
Current Lease liubilities 32.19
Noit-cuiimenl lease liubilitics 79.31

31 March 2023

Total 11550




Amin's Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2024

(Currency : Indian Rupees in lakhs)

35  Adoption of Ind As 116 - Lease Accounting (Continucd)

6 The following is the muvement in lease liabilities for the year ended 31 Murch 2024

(Rs Tu lakhs)
Particulars Amaount
Balance as of April 1, 2022 2545
Adliditons -
Finunge cost acerued during the yeur 1.26
fayinent of lease liabilities (26.71)
|Halance as of 31 March 2023 -
{Balanee as of April 1, 2023 =
Addinons 129,01
Finunee cost accrued during the year 1188
fvtent of lease liabilities (29.39)
Halance as of 31 March 2024 11150
—
7 The table below provides dctails regarding the contractual maturities of lease liabilities as of 31 March 2024 on an undiscounted basis:
(Rs In Jakhs)
Particulars 31 Mareh 2024 31 March 2023
L.ess than one ycar 32.19 .00
Chive 1 five years 143.31 0,0
More than 5 years - -
Totat 135.50 -
8 Impact of adoption of Ind AS 116 for the year ended 31 March 2024 is as follows:
(Rs In lukhs)
Particulars 31 March 2024 31 March 2023
[lecrease in Other expenses by 29.39 30,68
Inerease in Fiiunee cost by 11.88 1.26
I in Depreciation by ludes depreciation on reclassified ussets) 27,23 23.82
Net Impact on {(Profit)/Loss 9.72 (5.40)
U} The Compuny does not face a significant liquidity risk with regard to its leasc liabilities as the current assets are sufficient to meet the

obligations related to lease liabilities as and when they fall due,

10 Rental expense recorded for short-term leases was Rs 9.16 lakhs for the year ended 31 March 2024 (31 March 2023 : 13.33 lakhs ).

11 The total cash outflow for leases for year ended 31 March 2024 is Rs, 29.39 lakhs (31 March 2022 : 26.71 Lakhs ).

WorsmEL =
[ Tk
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37

38

39

31 March 2024 31 March 2023
Commitments

Capltal commlitments;
Estimated umount of contracts renuining to be executed on cupital account not provided for - .52

Total - 1.52

No fiuds have been advanced or Toaned ur invested (erther from horrowed funds or share premium ar ony other suurees or kind of fimds) by the Cempany ta or in any other persnus or entities, including foreign
entities (* liaries") with the und ing, whether recarded in writing or otherwise, that the Intermediney shall lend or invest m party identified by or on behalf of the Company (Ultinw(e Beeficiaries).
The Company has not reccived uny lund [ram any party (Funding Farty) with the understunding thuit the Company shall whether, direetly or indirectly lend or invest in other persons or entities identified by or on
behall of the Company (“'Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneliciarics,

Auditors’ remuneration

Sututory audit fees 4.62 L70

4.62 1.70

Milcro and small enterprises

There are micro und small eierprises, to whom the Company owes dues, which are autstunding for niore than 45 days os at 31 Murch 2024 This infarmation as reguired to be disclosed under the Micro, Smull and
Mediun Enterprises Developtient Act, 2006, hus been determined to the extent such parties have been identified on the basis of information available with the Company.

The dues to micro and small enterprises as reguired under MSMED Act, 2006, bused on the information availuble with the Compuuy, is given below:

31 March 1024 51 Mureh 2023

T

&, Principal and juterest amount remaining unpaid
I Interest due therean remaining unpaid

. Literest paid by the Cotnpuny in ferms of Section 16 of the Micr, Small and Medium Enterprises Development Act, 2006, along with the amona of the payment suude to the supplier . .
Isevemil the appoinied doy

AL Interest due and payable for the period of delay in making paymient (which have been paid but beyond the appointed day during the perind) bul without adding intercst specitied under

the Micro, Small and Medium Enterprises Act,2006)

& Interest acerued and remuining wnpaid at the end of year
€. Interest remaining due und payable even i he succecding years, until such dute when the inferest dues as abuve die atikslly puiid 1 ihe small enteprises =

7 %Co

0,
x}':;/ ‘Sg:‘ 14
.:k.
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41

42{a)

42(b)

Employee benefits

{a) Defineil henefit abligation

The Company luis granity as defined benefit 1evirement plan for its employees. Funded plan includes grutuity benefit to every emplayee who has completed service of five yeurs or more, at 15 days salary for cich
completed year of service (on lust drawn basic salary) in aceordance with Payment of Gramity Act, 1972, The scheme is funded with insueance company in the fom of qualifying insurance policies The Present
value of obligation is Rs 40.30 Lakbs (31 Mareh 2023 Rs,26,73 Lakhs ) and Fait value of plan assets is Rs. 79.94 lakhs (31 March 2023 Rs. 75.06) as al 3] March 2024

« surpls in a defined bencfit plim, it shull measwre the et defined benefit asset at the lower of the suplus in the defined benefit plan und the asset

As per IND AS 19 "Employee Bencfits", when an entity b
sel over liability as e Campany would not be able reduce future conrribution to the fund due

ceiling. determiined using the discount rate specified in paragraph 83 The Campany lits not recaguised the excess of
10 the conditions specified under para 65 ol Ind AS 19,

These plan typically expose the company to actuarial risk such as: Investment risk. interest rate risk. longevity risk und salary risk

Investment Risk The present value of the defined benefit plan liabilily is calculated using a discount rate which is determined by neference to market yiclds at the end of thej
reporting period on govermment bonds. 1T the return on plnn assel is below this rute, it will create o plan delicit, Currently, for the plan in India, it has 2
relatively batanced mix of investments in government securilies, and other debt instrumenis.

Interest Risk A fall in the discount rate which is linked fo the G Sec, Rate will increase the present value of the liabilily requiring higher provision, A fall in fhe discount
rale generally increases the murk to nurke( value of the assels depending on the duration of asset,

Longevity Risk Since the benefits under the plan is nol payable for life time and payable till relirement age only, plan docs nol have any longevity risk

Salary Risk The present value of tie delined benelit plan liability is calculaled by reference lo the fulure salaries of members. As such, an increase in the salary ol the}

members mare than assumed level will increase the plan's liability.

(1) Defined contribution plan

The Company contributes towards stawtory provident und ns per the Employees Provident Funds and Miscellaneous Provisions Act, 1952 and towards pl state | as per the Enpl ! State
Insurance Act, 1948, The amount of contribution 10 provident fund and /| State Scheime iscd as expenses during the year is Rs, 8431 Lakhs (31 March 2023: Rs.61.98 Lakhs)

{¢) Camipensatory nhsences:

The Company provices for the encashment of leave or leave with pay subject to certain rules. The employees are entitled to accumulale leave subject to cerlain limiils, for fulure encashment, The liabiliry is provided
hased an the number of days of unutilized feave ut each balanee she : on the basis of an independent uctuarial valuation. Amount of Nil (31 March 2023 Rs. 7.07 lakhs) has been recognised in the Statement of
profit and loss on aceount of provision for long-term emplayment henefit

Segment Reportlng

The operatians of the Conpany are limited (o one segmient viz. Pathology service. The services being provided under this segment arc of similar narure and comprises of pathology and related healthcare services
only.

The Company’s Clief Operating Deeision Maker (CODM) reviews the internnl niwagenient repurts prepared hased o an gation of finsuicinl i wtion for all cntities in the Group (adjusted for
i insinati j ete ) on a periodic basis,

Disclosure as per Ind As 115 - Revenue from contracts wlth customers
The Company generates its entire revente from contracts with customers for the servie

in time, The Company is engaged mainly in the business of running luboratories for currying out patlclogical
i P it .

investigations of sarious brunches of bio-chemisiry, 1 logy, listo y, microbiology, pl \ l virology, cytology, other pathological and rudiological

investiganons

Contragt  Lishilitess  Advamers

flum customers

Opening Balance 2.09 Q.01

Movement during the year 1.06 691
REY 209

Closlug balnnce

Reconclliation of revenue from contrict with customer

31 March 2024 31 Murch 2023

Revenue trom contriel with costomer as per with contracl pnee 1.179.14 148041

Adjustment mace (0 contriet price un iceount of -

(a) Credn Reversal (0.02) -

Mevenue fram coutract with custumer 1,179.16 1,481.81

Otlier operatmg reenve a0 463
1,182.76 1,485.44

Revenue frum operution
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43 Hearun for
Ratls Numeralor Denainlnator 31 March 2024 31 March 2023 % clunge varlance
Larrent rafiy Current Asscts Current Liabilities 237 295 58% Note |
rehe Evpurtv Ratin Tutal Debt Shareholdsr’s Equity - - %
Debt Service Coverage ratio Enmings for debt senvice = Net profit ufler taxes Debl service = Interest & Lease Payments (1.62) (1L.71) ~1009% Nole 2
+ Nan-cash operuting expenses + Principal Repayments
Weturm on Exjsise mtio Net Profits nfler tuxes ~ Preference Dividend  Avernge Shareholder's Equity 0.0l 0.25 248 Nate §
lipventiry Tumwwer ratin Cost ol goods sald Avernge fuventory 6.67 26.63 199654 Nose d
Trale Receis able Tumaver Rutin Net credil sales = Gmss credit sales - sules Average Trade Receivnble 1,49 3.40 150" Mot d
reum
Trde Payable Tunaver Ratin Net credit purchases = Grass credit purchases «  Average Trade Paynbles 0y 0.16 -32% Note 6
purchase relum
Nt Cagtal Timereer Rutba Net sales = Total sales - sales relurn Working capilal = Current nasets — 109 2,52 -57% Note 7
Current li ey
Net Profin ratin Net Profit Nel sates = Tolal satcs - sales return 001 018 17%
Hetum on Capitul Employed Tarnings befure interest and taxes tal Employed = Tangible Net Worth 002 026 4%
+ Toal Debt + Delferred Tax Liability
Beetirn on lavesiment Interest (Finance Income) Tnvestinent - - %
e fiitioee
{u) Eammiing for availabte for debt serviee = Nel Profitafter taxes + Nonecash openiling expenses like d und ther {ans + Iitereat + other like loss vn sale of Fixed ossety cle.
(b)  Dehtsenice = Inlerest & Lease Payments + Principal Repayments
©  Average inventory = (Opening inventory balance + Closing inventory balance) / 2
() Net credit snles = Net eredit sales cunsist of gross credit s i
(&) Averuge e ables = {{jenbug frade jvaliles Balanee + Cloumg trade recepvabics balunce) 2
()] Net eredit pursfizses = Netcrollit frrschiases @it s ol prives sradit purcliues wisus prusehase retumn
W Averige inde pavibiles = [Upemag: tade payubles halance = Closing trade payables lakize) /2
() Working capital = Cumrent assets - Current linbilities.
[0] Earumy before interest und taxes = Profit befre exceptioual items and tax + Finance costs - Other lncume:
i)} Capital Employed = Tangible Net Worth + Tatal Debt + Deferred Tax Linbility
Note 1 Dueto higher current assets
Nolc2  Onaccount of increased in net profit
Noted  Onaceount of increased in net profit
Note 4  Decrensed on account of decreused in i entory & COGS
Note 5  Increase on uccount of inerease in credit sule
Note 6  Due o decrease in purchase
Note 7 Increase on uccount of increase in sales
44 Disclosure of Transactions with Struck off companies

The Company did not have any material transactions with companies struck oft under Sectiun 248 af the Companies Acl,

2013 or Section 560 of Companies Act, 1956 during the financial year.
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45 No transsctlons to report agalnst the following disclosure requirements as notilled by MCA pursuant to ameaded Schedule [Tl
() Cryplo Currency or Virnl Currency
(b) Benumi Praperty held under Prahibition of Benami Property Transuctions Act, 1948 and rules made thereunder
(¢) Regiswrution of charges or satisfaction with Registrar of Coinpanies
{d) Relating (o borrowed funds:
i, Wilful defaulter
iL Utilisation of horrowed funds & share prentium
iil. Borrowings obtained on the basis of security of current assets
iv. Discrep in utilization of b i
v. Current maturily of loug term borrowings

{e) for compliance with nuniber of layer of companies

As per our report of even date uttached
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