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Limited Review Report on unaudited standalone financial results of Metropolis 
Healthcare Limited for the quarter ended 30 September 2025 and year to date results 

for the period from 01 April 2025 to 30 September 2025 pursuant to Regulation 33 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Metropolis Healthcare Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 

Metropolis Healthcare Limited (hereinafter referred to as “the Company”) for the quarter ended 30 

September 2025 and year to date results for the period from 01 April 2025 to 30 September 2025 
(‘the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 

of Directors, has been prepared in a ordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

ForBS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Rajesh Mehra 

Partner 

Mumbai Membership No.: 103145 

04 November 2025 UDIN:25103145BMOVTL3272 
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Metropolis Healthcare Lis d 

METROPOLIS 

Registered and Corporate Office: 4th Floor, East Wing, Plot 254 B, Nirlon House, Dr. Annie Besant Road, Worli. Mumbai - 400030, Maharashtra, India 
cIN 73100MH2000PLC192798 

Contact No.: 8422 801 801 
support@metropoli dia.com 

Website: www.metropolisindia. com 
Global Reference Lab: 4th Floor Commercial Bldg. - 14, Kohinoor Mall, Vidyavihar (West), Mumbai - 400070, Maharashtra, India 

Statement of Standalone Financial Results for the quarter and months ended 30 September 2025 

(R in Lakhs) 
Quarter ended Six Months ended Year ended 

Sr. No. Particulars 30September |30 500 g0p5 | 30 September | 30September | 30 September | g,y 2p5 205 5 2024 205 2024 € 
Unauditedy | V"D | Gnaudited) | (Unaudited) | (Unaudited) {Avdited) 

T [income 
) Revenue from operations 35.571.32 32,36324 3215717 67.934.56 6077005 | 1216430 
b) Other income 25195 9 35920 52087 64185 170465 
Total Income 3582327 3264116 3251637 68,464.43 141280 | 12335895 

2 |Expenses 
) Costof materals consumed 682136 613584 6356.43 12,957.20 1217287 2444891 
b) Laboratory testin charges 40271 40547 285.95 30818 25,14 101238 
) Employee benefits expense 7,545.66 223341 691782 14,779.07 13356.61 27,1981 
) Finance costs 396.64 2934 473.43 82598 934.69 182600 
) Depreciation and amortisation expense 277890 2,786.02 260104 556492 507674 10488.93 
0 Other expenses 11,666.14 10.582.86 10.365.13 22,549.00 19.687.92 218232 
Total Expenses 2961141 2757294 27.029.50 57,484.35 5175397 | 10715665 

3 [Profit before tax (1) - 2) 621186 476822 548657 10.980.08 9.658.83 1620230 
4 [Tax expenses 

Curtent tax 
-for the year: 1740.11 13251 137815 306522 246330 402959 
-tax adjusted for carlir years: 5 37.00 (64.46) 37.00 (6446) (63.18) 
Deferred ax (eredi) 191.53) (15207) (53:32) 643.60) ©4.16) @43.71) 
Total tax expenses 150858 121004 126037 2,758.62 230468 37270 

5 [Profit for the periodiyear (3) ~(4) 466328 358,18 422620 822146 738415 12:479.60 
6 |Other comprehensive income 

Itcms that will no be reclasified subscquently o profitand foss (net of ax| @3751) @1.97) (144.11) @) (185.39) (167.89) 
Items that will b subsequently reclasifid to profit and loss (et of tax) - - E - - - 
Other comprehensive income for the period /year (net of tax) 3751) aion) (14t 79.48) (185.39) (167.89) 

7 [Total comprehensive income (5) + (6) 442577 351621 4052.09| 7.941.98 7,168.80 1231171 
8 |Paideup equity share captal(fae value - Rs. 2 per share) 1036.16 103605 102483 1036.16 102483 1,036.01 
9 |Other cauity . - - : . 123408.56 
10 |Eamings per share (Face value of Rs.2 cach) basi- (Rs)* 9.00 687 824 1587 1435 2433 

[Eamings per shire (Face value of Rs.2 each)diluted - (Rs)* 397 634 821 15381 1428 2424 
(*not annualised for the quarters) 
See accompanying notes to the unaudited standalone financial results 



NOTES: 
The standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the 
Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accepted in India. 
The standalone financial results of the Company have been reviewed by the Audit Committec at their mecting held on 4 November 2025 and thereafler approved by the Board of Directors at their 
meeting held on 4 November 2025. The statutory auditors have issued an unmodified review report on the above standalone financial results. 
Disclosure of segment ~wise information is not applicable, as pathology services is the Company's only business segment. 

“The Board of the Directors of the Company have approved interim dividend of Rs. 4 per equity shares on 5,18,21,982 shares (face value of Rs. 2 each) at their meeting held on 4 November 2025, 

Scientific Metropolis Pathology Private Limited (formerly known as Metropolis Clinical Pathology Private Limited) (“Scientific Metropolis), a wholly owned subsidiary of Metropolis Healthcare 
Limited (“the Company"), entered into a Business Transfer Agrecment (BTA) on March 3, 2025, with Dr. Ashok Kumar Shama, the sole proprietor of Dr. Ashok Kumar Sharma’s Scientific 
Pathology, for the acquisition of the business on a slump sale basis. As part of the transaction, Dr. Ashok Kumar Sharma acquired a 10% equity stake in the newly acquired enity, pursuant to which 
it ceased to be a wholly owned subsidiary of the Company. The acquisition was consummated on 16 June 2025 upon receipt of the necessary regulatory approvals. Based on discussions with Dr. 
Ashok Kumar Sharma, management has agreed to determine final consideration based on results for the period 12 months ended 30 June 2025 as mentioned in BTA (minimum consideration being 
RS 5,500 lakhs and maximum consideration Rs 8,300 lakhs). Based on current estimates (subject to agreement on adjustments to the said results for the period ended 30 June 2025) management has 
accounted for purchase consideration payable of Rs 7,200 lakhs including contingent consideration of Rs 641 Iakhs. The Company for the business acauisition has subscribed to the OCD 
(optionally convertible debentures) of Scientific Metropolis Pathology Private Limited of Rs. 5,903.10 lakhs. 

Dapic Metropolis Healtheare Private Limited (formerly known as Metropolis Histoxpert Digital Services Private Limited), a wholly owned subsidiary of Metropolis Healthcare Limited (‘the 
Company’), has entered into Business Transfer Agreement (‘BTA") on 07 April 2025, with Dr. Ahujas® Pathology & Imaging Centre (DAPIC — a partnership firm), Dr. Alok Ahuja and Dr. Alka 
Ahuja for the acquisition of their entirc businesses as a going concem on a slump sale basis. The acquisition got consummated on 23 May 2025, post-regulatory approvals, for a purchase 
consideration of 3,461 lakhs. The Company for the business acquisition has subscribed to the OCD (optionally convertible debentures) of Dapic Metropolis Healthcare Private Limited of Rs. 
3,361.00 lakhs. 

On 7 August 2025, the Company entered into a Business Transfer Agreement (‘BTA") with Dr. Rajendra Sadashiv Pati, sole proprietor of Dr. RS Patil's Ambika Pathology Laboratory, for the 
acquisition of pathology Iaboratories located in Kolhapur, Maharashtra, on a slump sale basis. The transaction was completed on 18 September 2025 upon receipt of the requisite regulatory 
approvals. The total purchase consideration is Rs 1,700 lakhs. 

‘On 16 November 2022, the Income tax department conducted searches at premises of the Company and issued assessment orders under Section 143(3) / 147 of the Income-Tax Act, 1961, (“Act”) 
(“Order”) for 10 years from AY 2014-15 to AY 2023-24 whercin they raised a demand of Rs. 7,306.46 lakhs. The Company filed rectification application against the Orders for all 10 years out of 
which rectification orders for 7 AY's are received - the said rectifications are in line with the requests filed by the Company and the demand stands reduced to Rs 3,880 Lakhs. Additionally, the 
‘Company carries a a provision of Rs 1,964.04 lakhs in its accounts against this probable liability. Thereafter, the Company received appellate orders ws 250 of the Act for 10 years from AY 2014- 
15 to AY 2023-24, wherein CIT(A) has allowed majority of the grounds of appeal filed by the Company in favor of the Company. During the quarter, the Company has received the Orders Giving 
Effect from the Assessing Officer, implementing the favorable CIT(A) orders for 6 years from CIT(A). The Income tax department has filed appeal before the Income Tax Appellate Tribunal, 
Mumbai (ITAT) against the order of the CIT(A) for 6 out of 10 years i.e. AY 2018-19 1o AY 2023-24 and subsequently the matter is under process. 

‘The standalone financial results of the Company are available for investors at www.metropolisindia com, www.nseindia.com and www.bseindia.com. 

For Metropolis g«m“\""‘? 

hajeperson and Wholetime Director 
: 00208095 



Metropolis Healthcare Limited 
Standalone Balance Sheet as at 30 September 2025 

(Rs. in Lakhs) 
Asat Asat 

Particulars 30 September | 31 March 2025 
2025 (Audited) 

- ASSETS 
[Non-current assets 

Property, plant and equipment 17,017.80 16,868.65 
Right-of-use assets 1342814 16,014.07 
Goodwill 41,542.55 41,5425 
Other intangible assets 39,032.55 3848548 
Financial assets 

i) Investments 3482076 25,5466 
i) Loans 13029 7976 
i) Other financial assets 2,026.78 231222 

Non-current tax assets (net) 125482 1,901.77 
Other non-current assets 123.68 118.79 

[Total Non-current assets 149,377,357 142,877.95 
Current assets 

Inventories 2,864.69 315546 
Financial assets 

i) Investments 141877 6,559.90 
i) Trade receivables 13,600.56 11,366.50 
i) Cash and cash equivalents 2,067.04 226839 
iv) Bank balance other than cash and cash equivalents 477.58 28392 
V) Loans 7169 78.08 
Vi) Other financial assets 902.04 51758 

Other current assets 2,419.86 138230 
[Total Current assets 23,822.23 25,612.13 
[TOTAL ASSETS 1.73,199.60 1,68,490.08 
11, EQUITY AND LIABILITIES 
[Equity 

Equity share capital 1,036.16 1,036.01 
Other equity 131.747.84 1.23,408.56 

[Total Equity 1,32,784.00 1,24,444.57 
[Non- current liabilifies 

Financial liabilities 
i) Lease liabilities 8821.62 10,165.76 

Provisions 2,665.77 230733 
Deferred tax liablites (net) 662692 7,064.52 

[Total Non-current liabilities 18,114.31 19,537.61 
[Current liabilities 

Financial liabilities 
i) Lease liabilities 6.367.14 767234 
i) Trade payables 
- Total outstanding due to micro enterprises and small enterprises 148.48 296,89 
- Total outstanding dues of creditors other than micro enterprises and small enterpriscs 9,502.49 10,408.79 

i) Other financial liabilities 146732 2,062.77 
Other current liabilities 1377.76 143205 

91247 7771 
s (net) 252563 1.917.34 

ies 22,301.29 24,507.89 
40,415.60 44,045.50 

1,73,199.60 1,68,490.08 



Metrop: 
Standalone Statement of cash flows for the six months ended 30 September 2025 

METROPO! 

(Rs. in Lakhs) 
Six months ended 

i 30 September | 30 September Particulars s o, 

(Unaudited) | (Unaudited) 
‘A[Cash flows from operafing activifies 

Profit before tax 1098008 965883 
[Adjustments for: 
Depreciation and amortisation expense 5,564.92 507674 
Interest paid on lease liabilities 825.59 93292 
[Changes in fair value of current investments 23118 (80.19) 
Provision for bad and doubtful debrs (net) 1,093.11 35883 
Roversal for bad and doubtful advances (net) - (58.50) 
[Share based payments (net) 397.01 29235 
Interest on deferred purchase consideration 039 177 
Unrealised foreign exchange (Gain) / loss (net) (135.13) 134.64 
[Sundry balances writen back (0.03) (99.62) 
(Gain on redemption of current investment (353.96) ansn 
Interestincome. (74.64) (8255 
Interestincome on income tax refund - (30.15) 
|Gain on Termination of Leases (3.88) 
[Operating profit before working capital changes 18,524.64 1592750 
Warking capital adjustments: 
Decrease i inventories 290.77 8478 
(Increase)/Decrease in loans (current and non-current) @417 23160 
Decrease in other assets (current and non-current) (1,026.62) “40241) 
Increase in trade receivables (3.180.87) (16126) 
Increase in other financial assets 7755 75.74) 
Increase in provisions 179.73 19223 
(Decrease)Increase in trade payables (1,055.70) 32028 
Decrease in other financial ies (256.51) (33987) 
(Decrease)/Increase in other current liabilites (5429) 7284 
[Cash flows generated from operafing acfivifics 13,199.43 15,709.95 
Income taxes (paid) (84699 (23252 
[Net cash flows generated from operafing activifies (A) 11,352.44 13,477.43 
[Cash flows from investing activities 
Purchase of property, plant and equipment (1,383.24) (1,624.79) 
Purchase of other intangible assets & Intangible assets under development (1,747.07) (765.67) 
Purchase of current investments (22310.73) (25,613.15) 
Proceeds from sale of current investments 27.574.64 18.497.53 
Investments in subsidiaries through equity instruments (9.264.10) - 
Investments in subsidiaries through Equity (2.00) - 
Interest received 15.09 2817 
[Proceeds from maturity of deposits (having original maturity of more than three months) 210.70 - 
[Net investments in deposits (having original maturity of more than three months) (266.28) (546.79) 
[Net cash flows (used in) investing activitics (B) 7.172.99) (10,024.70) 
[Cash flows from financing activities 
Principal payment of lease liabilties (3.,545.53) (3.208.04) 
Proceeds from exercise of options under RSU 2020 scheme ols 077 
interest paid on lease liabilities (825.59) ©93292) 
[Net cash flows (used in) financing acfivities ( C) @.370.97) @,140.19)| 
[Net (decrease) in cash and cash equivalents (A) ¥ (B) * (C) (191.52) (687.46) 

[Cash and cash equivalents at the beginning of fhe period 2.268.39 2,858.64 
[Add. Effect of exchange differences on balances with banks in foreign currency ©.83) 691 
[Cash and cash equivalents at the end of the period 2,067.04 2,154.28 
Note: 
‘The above statement of Cash flows has been prepared under the ‘Indirect Method" as sct out in Ind AS 7, 'Statement of Cash Flows. 



14th Floor, Central B Wing and North C Wing 
B S R & CO. LLP Nesco IT Park 4, Nesco Center 

Western Express Highway 
Chartered Accountants Goregaon (East), Mumbai — 400 063, India 

Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited consolidated financial results of Metropolis 

Healthcare Limited for the quarter ended 30 September 2025 and year to date results 
for the period from 01 April 2025 to 30 September 2025 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Metropolis Healthcare Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Metropolis Healthcare Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent 
and its subsidiaries together referred to as “the Group”) for the quarter ended 30 September 2025 
and year to date results for the period from 01 April 2025 to 30 September 2025 (“the Statement"), 
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
Us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure | to the Statement. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

& 
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BSR&Co.LLP 

Limited Review Report (Continued) 

Metropolis Healthcare Limited 

6. We did not review the interim financial information of two (2) Subsidiaries included in the Statement, 

whose interim financial information reflects total assets (before consolidation adjustments) of Rs. 

13,511.89 lakhs as at 30 September 2025 and total revenues (before consolidation adjustments) of 

Rs. 4,970.69 lakhs and Rs. 9,667.04 lakhs, total net profit after tax (before consolidation adjustments) 

of Rs. 216.47 lakhs and Rs. 388.62 lakhs and total comprehensive income (before consolidation 

adjustments) of Rs. 566.40 lakhs and Rs. 841.01 lakhs, for the quarter ended 30 September 2025 

and for the period from 01 April 2025 to 30 September 2025 respectively, and cash inflows (net) 

(before consolidation adjustments) of Rs. 418.16 lakhs for the period from 01 April 2025 to 30 

September 2025. as considered in the Statement. These interim financial information have been 

reviewed by other auditors whose reports have been furnished to us by the Parent's management 

and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

7. The Statement includes the interim financial information of nine (9) Subsidiaries which have not been 
reviewed, whose interim financial information reflects total assets (before consolidation adjustments) 
of Rs. 15,928.96 lakhs as at 30 September 2025 and total revenues (before consolidation 

adjustments) of Rs. 2,349.13 lakhs and Rs. 3,893.45 lakhs, total net profit after tax (before 

consolidation adjustments) of Rs. 158.30 lakhs and Rs. 731.78 lakhs and total comprehensive income 
(before consolidation adjustments) of Rs. 225.29 lakhs and Rs. 517.65 lakhs, for the quarter ended 
30 September 2025 and for the period from 01 April 2025 to 30 September 2025 respectively, and 

cash inflows (net) (before consolidation adjustments) of Rs. 737.23 lakhs for the period from 01 April 

2025 to 30 September 2025 as considered in the Statement. According to the information and 

explanations given to us by the Parent’s management, these interim financial information are not 
material to the Group. 

Our conclusion is not modified in respect of this matter. 

ForBSR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

- 

Rajesh Mehra 

Partner 

Mumbai Membership No.: 103145 

04 November 2025 UDIN:25103145BMOVTM3595 
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BSR&Co. LLP 

Limited Review Report (Continued) 

Metropolis Healthcare Limited 

Annexure | 

List of entities included in unaudited consolidated financial results. 

Sr. No Name of component Relationship 

1 Metropolis Healthcare Limited Parent 

2 Ekopath Metropolis Lab Services Private Limited Subsidiary 

3 Amin’s Pathology Laboratory Private Limited Wholly owned subsidiary 

4 Centralab Healthcare Services Private Limited Wholly owned subsidiary 

5 DAPIC Metropolis Healthcare Private Limited (Formerly Wholly owned subsidiary 
known as Metropolis Histoxpert Digital Services Private 
Limited) 

6 Scientific Metropolis Pathology Private Limited (Formerly Subsidiary 
known as Metropolis Clinical Pathology Private Limited) 

7 Core Diagnostics Private Limited Wholly owned subsidiary 

8 Metropolis Foundation Wholly owned subsidiary 

9 Metropolis Quality Solutions Private Limited Wholly owned subsidiary 

10 Metropolis Healthcare (Mauritius) Limited Wholly owned subsidiary 

1" Metropolis Healthcare Lanka (Private) Limited Wholly owned subsidiary 

12 Metropolis Bramser Lab Services (Mtlus) Limited Wholly owned subsidiary 

13 Metropolis Healthcare (Tanzania) Limited Wholly owned subsidiary 

14 Metropolis Healthcare Ghana Limited Wholly owned subsidiary 

15 Metropolis Star Lab Kenya Limited Wholly owned subsidiary 

16 Metropolis Healthcare Uganda Limited Wholly owned subsidiary 
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Registered and Corporate Office: 4th Floor, East Wing,Plot 254 B, Nirlon House, Dr. Annie Besant Road, Worli. Mumbai - 400030, Maharashtra, India 
CIN:L73100MH2000PLC 192798 

Contact No.: 8422 801 801 

Global Reference Lab: 4th Floor Commercial Bldg. 
www.metropolisindia com 

1A, Kohinoor Mall, Vidyavihar (West), Mumbai - 400070, Maharashtra, India 

METROPOLIS 

Statement of Consolidated Financial Results for the quarter and six months ended 30 September 2025 

(Rs.in Lakhs) 
s Quarter ended Six months ended Year ended 
N; Particulars 30 September 2025 30 June 2025 30 September 2024 | 30 September 2025 | 30 September 2024 | 31 March 2025 

- (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
T [Tncome 

) Revenue from operations 4291914 38,606.32 34.978.88 81,525.46 66,314.39 1,33,12028 
b) Other income 89.10 751.64 312.90 84074 558,68 151132 
Total Income 43,00824 39,357.96 35,291.78 82,366.20 66,873.07 134,631.60 

2 |Expenses 
) Cost of materials consumed 877485 7,904.93 6.945.51 1667978 13,260.64 2686846 
b) Laboratory testing charges 49674 567.36 308.15 1,064.10 574.48 102003 
<) Employee benefits expense: 9.539.33 9.227.92 7.843.86 18,767.25 1501256 3137495 
) Finance costs 568.20 51984 479.18 1,088.04 944.40 185747 
<) Depreciation and amortisation expense 324076 3,084.52 2,68181 632528 523598 10,868.11 
1) Other expenses 13,285.79 11,93035 10.893.70 2521614 20,597.72 43,5729 
I Total Expenses 35,905.67 33,234.92 29,152.21 69,140.59 55,625.78 1,15,546.31 

3 |Profit before tax (1) - (2) 7,102.57 6,123.04 613957 1322561 1124729 19,08529 
4 [Tax expenses 

(Current tax. 
- for the year 202445 172613 1,605.96 375058 295334 4389438 - tax adjusted for carler years - 37.00 (64.46) 37.00 (64.46) (31.02)| 
Deferred tax (credit) (21089) (164.6) (71.70) (37551) (12239) (329.46)| 
Total tax expenses 1,813.56 1,598.51 1,469.80 3,412.07 2,766.49 4,533.90 5 |Profit for the period / year (3) <4) 5.289.01 452453 466977 981354 8,480.80 14,551.39 

6 [Other comprehensive income 
Htems that wil not be reclassified subsequently to ovott and loss (act of (180.59) (4.16)| (148,01 224.75)] (189.44) (161.72)| 
Items that will be subsequently reclassified to profit bbby 380.17 a73.72) 8247 20645 22895 13047 

fi'::':;:‘:’:"“""‘"“ income for the period fyear 199.58 (@17.88) (65.59) (18.30)| 39.51 G1.25) 
7 [Total comprehensive income (5) + (6) 5.488.59 4,306.65) 4,604.23 9,795.24 852031 14,520.14 
8 [Profit attributable to: 

|Owners of the Company 5.266.81 4,506.07 465188 9.772.89 844661 14.496.83 Non-controlling interest 2220 18.46 1789 40.65 3419 54.56 
9 |Other comprehensive income attributable to: 

(Owners of the Company 20036 @17.9)| (65.16) (7.58) 3971 G1.48) [Non-controlling interest ©.78)) 006 ©38) ©.72) 020) 023 10 [Total comprehensive income attributable to: 
|Owners of the Company 5467.17 428814 4,586.72 975531 848632 14,465.35| Non-controlling interest 2142 1852 1751 3993 33.99 5479 

n :::;‘“" equity share capial (face value - Rs. 2 per 1,036.16 103605 102483 1,036.16 102483 1,036.01 
12 (Other equity (including Non-conrolling interest) - - - - - 133.463.92 13 |Eamines per share (Face value of Rs.2 cach) basic- 1017 870 9.08 1887 1649 28.29| Earnings per share (Face value of Rs.2 each) diluted - 013 866 003 1870 1640 o 

(Rs.)* 
(*not annualised for the quarters) 
See accompanying note to the unaudited consolidated financial results 
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NOTES: 
Metropolis Healthcare Limited (the ‘Company’ or the *Parent) and its subsidiaries (referred collectively as the *Group’) are primarily involved in providing pathology and related healtheare servics 
“The conslidated financial results have been prepared in accordance with the recognition and measurement prnciples of Indian Accounting Standards ('Ind AS") presibed under Section 133 of the Companies 
Act, 2013 read with the relevant ules issued thereunder and other accounting principies generally accepted in India 
‘The consolidated financial results of the Group have been reviewed by the Audit Committee at their meeting held on 4 November 2025 and thereafter approved by the Board of Directors at their meeting held on 4 
November 2025. The statutory auditors have issued unmodified review report on the above consolidated financisl results for the quarter ended 30 September 2025 

‘The Board of the Directors of the Company have approved interim dividend of Rs. 4 per equity shares on 5,18,21,982 shares (face value of Rs. 2 cach) at their meeting held on 4 November 2025 
Disclosure of segment —wise information is not applicable, as pathology services i the Group’s only business segment. 
Business Acquisition 
1. Dapic Metropolis Healthcare Private Limited (formerly known as Metropolis Histoxpert Digital Services Private Limited), a wholly owned subsidiary of Metropolis Healthcare Limited (‘the Company’), has 
entered into Business Transfer Agreement (‘BTA) on 07 April 2025, with Dr. Ahujas’ Pathology & Imaging Centre (DAPIC —a partnership firm), Dr. Alok Ahuja and Dr. Alka Ahuja for the acquisition of their 
entire businesses as a going concern on a slump sale basis. The acquisition got consummated on 23 May 2025, post-regulatory approvals, for a purchase consideration of 3,461 lakhs. 

2. Scientific Metropolis Pathology Private Limited (formerly known as Metropolis Clinical Pathology Private Limited) (“Scientific Metropolis™), a wholly owned subsidiary of Metropolis Healthcare Limited (“the ‘Company”), entered into a Business Transfer Agreement (BTA) on March 3, 2025, with Dr. Ashok Kumar Sharma, the sole proprictor of Dr. Ashok Kumar Sharma’s Scientific Pathology, for the acquisition of the business on a slump sale basis. As part of the transaction, Dr. Ashok Kumar Sharma acquired a 10% equity stake in the newly acquired entity, pursuant o which it ceased to be a wholly owned subsidiary of the 
Company. The acquisition was consummated on 16 June 2025 pon receipt of the necessary regulatory approvals. Based on discussions with Dr. Ashok Kumar Sharma, management has agreed to determine final consideration based on results for the period 12 monts ended 30 June 2025 as mentioned in BTA (minimum cossideration being Rs 5,500 akhs and maximum consideration Rs 8,300 lakhs). Based on current 
estimates (subject 0 agreement on adjustments to the said results for the period ended 30 June 2025) management has accounted for purchase consideration payable of Rs 7,200 lakhs including contingent 
consideration of Rs 641 lakhs. The Company for the business acquisition has subscribed o the OCD (optionally sonvertible debentures) of Scientific Metropolis Pathology Private Limited of Rs. 5,903.10 lakhs. 

As the purchase price allocation is yet to be finalised, the identifiable assets and liabilities have been accounted for on a provisional basis, consistent with the requirements of Ind AS. 

3.0n 7 August 2025, the Company entered into a Business Transfer Agreement (‘BTA’) with Dr. Rajendra Sadzshiv Patil, sole proprietor of Dr. RS Patil’s Ambika Pathology Laboratory, for the acquisition of pathology laboratories located in Kolhapur, Maharashira, on a slump sale basis. The transaction was completed on 18 September 2025 upon receipt of the requisite regulatory approvals. The total purchase. 
‘consideration is Rs 1,700 lakhs, 

On 16 November 2022, the Income tax department conducted searches at premises of the Company and issued assessment orders under Section 143(3) / 147 of the Income-Tax Act, 1961, (*Act”) (“Order”) for 10 years from AY 2014-15 to AY 2023-24 wherein they raised a demand of Rs. 7,306.46 lakhs. The Company fled rtification application against the Orders for all 10 years out of which rectfication orders for 7 AYs are received - the said rectifications re in line with the requests fled by the Company and the demand stands reduced to s 3,880 Lakhs. Additionally, the Company carris a a provision of Rs 1964 04 lakhs i its accounts against this probable liability. Thereafer, the Company received appellate orders s 250 of the Act for 10 years from AY 2014-15 to AY 2023-24, wherein CIT(A) has allowed majority of the grounds of appeal filed by the Company in favor of the Company. During the quarter, the Company has received the Orders Giving Effect from the Assessing Offcer, implementing the favorable CIT(A) orders for 6 years from CIT(A). The Income tax department has filed appeal before the Income Tax Appellate Tribunal, Mumbai (ITAT) against the order of the CIT(A) for 6 out of 10 years i.e. AY 2018-19 to AY 2023-24 and subsequently the mater is under process. 

“The results of the Group are available for investors at www.metropolisin 

For M\elmpnlix Ilenl‘ il pm‘l{l‘/ 

(\[\[\& 

Amecka Shah 
Chairperson and Whletime Director 
DIN: 00208005 
Place: Mumbai 
Date: 4 November 2025 

com, wawww.nseindia com and www.tseindia com. 



Metropolis Healthcare Limited 
Consolidated Balance Sheet as at 30 September 2025 

Asat 
Particulars 30 September 2025 | 31 March 2025 

(Unaudited) (Audited) 

[Non-current assets 
Property, plant and equipment 2027735 19,026.26 Right-of-use assets 16,081.09 17,025.41 Goodvill 66,441.46 5898836 Other intangible assets 5447220 49,656.25 Financial assels 

i) Investments 175.28 17528 i) Other financial asscts 229216 300244 Non-current tax assets (net) 313178 323089 Deferred tax assets (nef) 695.67 825.18 Other non-current assets 62444 11991 
[Total Non-current assefs 16419143 1,52,139.97 [Current assets 

Inventories 428140 4,784.07 Financial assets 
i) Investments 1,949.12 6,92431 i) Trade receivables 17,608.25 14,794.78 iil) Cash and cash equivalents 501648 3,947.57 i) Bank balance other than cash and cash cquivalents 992.15 954.10 V) Other financial assets 1,029.50 727.83 Other current assets 4,188.08 246138 [Total Current assets 35,064.98 34,594.04 [TOTAL ASSETS 1,99,256.41 1,86,734.01 

1. EQUITY AND LIABILITIES 
Equity 

Equity share capital 1,036.16 1,036.01 Other equity 14221279 1,32.061.19 Equity attributable to equity holders of the Company 1,43,248.95 1,33,097.20 ‘Non-controlling Interests 1,063.29 366.72 [Total Equity 144,312.24 133,463.92 [Non- current iabilities 
Financia liabilities 

Borrowings - 527.18 i) Lease liabilities 11,112.04 10,678.61 i) Other financial libilities 10.18 10.18 Provisions 3,025.10 2,669.72 Deferred tax liabilitics (net) 10.592.49 995099 [Total Non-current I 24,739.81 23,836.68 [Current Liabilities 
Financial Liabilities 

i) Borowings 207132 89222 i) Lease liabilities 6.899.41 831473 i) Trade payables 
- Total outstanding due to micro enterprises and small enterprises 98229 528.12 - Total outstanding dues of creditors other than micro enterprises and small enterprises. 11,507.31 12,057.73 i) Other financial liabilties 278771 2,515.18 Other current liablifies 2,104.94 230142 Provisions 107423 760.19 Current tax labilities (net) 2.777.15 2,063.82 [Total Current liabilifies 30,204.36 29,433.41 [Total Liabilities 54,944.17 53,270.00 [TOTAL EQUITY AND LIABILITIES 1,99,256.41 1.86,734.01 

. 
27 ,7%:\ 



Metropolis Healtheare Limited 
Consolidated Statement of cash flows for the six months ended 30 September 2025 

METROPOLIS 

(Rs.in Lakhs) 
Six Months ended 

Particulars 30 September 2025 | 30 September 2024 
(Unaudited) (Unaudited) 

‘A[Cash flows from overating activifies 
Profit before tax 13.225.61 1124729 Adiustments for : 
[Depreciation and amortisation expense 632528 523598 
Loss on sale of property plant and equipments (net) 2456 - (Gain on termination of leases ©.01) - Sundry balances written back (185)| (135.77) Provision for bad and doubful debis (net) 117824 38927 
|(Reversal)/Provision for bad and doubtful advances (net) - (58.50)] |Gain on redemption of current investment (380.28) (77.57) Unrealised foreign exchange loss (net) (135.13) 98.55 
[Share based pavments expenses 397.01 29235 
Bad debts written off 11.94 - interest income: (101.90) (133.3) Interest income on income tax refund G.19)] @0.15)| Changes i fair value of current investments 23876 BL10)| Interest expenses on borrowings 13724 - Interest on deferred purchase consideration 280 177 Interest on lease liabilities 948,00 94263 
[Operating profit before working capital changes 21,858.08 17,591.40 [Working capital adjustments: 
Decrease in inventories 590.09 155.08 (Increase) in trade receivables (3.828.49) 1,292.72)| (Increase) in other assets (current and non current) (1.687.81) (799.42) (Increase) in other financial assets (current and non current) (187.09) (199.96) Increase in provisions (current and non current) 230.13 19169 (Decrease) in trade payables (635.56) (368.18) (Decrease) in other financial liabilities (current and non current) (193.73) (677.17) (Decrease) / Increase in other labilities (486.89) 179.74 [Cash flows generated from operating activities 15,658.78 14,780.46 Income taxes (paid) (net) (2,74581) (2.762.47) 
[Net cash flows generated from operating activities (A) 1291297 12,017.99 BCash flows from investing activities 
[Purchase of property, plant and cquipment (2.495.28)| (1356.43)| Purchase of other infangible asscls (1.738.56)| (766.98) Deferred purchase consideration - - Purchase consideration paid towards acauisition of subsidiary (9.920.00) 569 [Purchase of current investments (22.883.28)| 25.948.15) Proceeds from sale of current investments 27.999.99 18.497.54 Interest received 39.19 7744 [Proceeds from maturity of deposits (havins: original maturity of more than three months) 113689 - [Net investments in deposits (having, original maturity of more than three months) (507.73) (370.95) Net cash flows (used in) from investing activities (B) (8.368.78) (9.861.80) C[Cash fiows from financing activifies 
Proceeds from exercise of options under RSU 2020 scheme o015 077 Procceds/(Repayment) of borrowings 651.92 - Principal payment of lease liabilities (3.959.81)| (3,249.19) Interest paid on lease liabilities (948.00) (942.63) [Proceeds from issuance of equity instruments to non-controlling interest 655.90 - Interest paid on borrowings a3371) - [Net cash flows (used in) financing activities ( C) (3,733.55) (3,191.05)] [Net Increase/(Decrease) in cash and cash equivalents (A) * (B) * (C) 81064 (2,034.91)] [Exchange difference on translation of financial statements of forcign operations 20645 22895 Net Increase/(Decrease) in cash and easis cquivalents 1,017.00 (1,805.96)| Cash and cash equivalents at the beginning of the period 3,947.56 6,261.83 [Add: Cash and cash cquivalents acquired on account of business combination 61.66 - Eflect of exchange differences on balances with banks in foreign currency (9.83)] 6.9 [ Cash and cash equivalents at the end of the period 5.016.48 443898 Note: 
The above statement of Cash flows has been prepared under the ‘Indirect Method! as set out in Ind AS 7. ‘Statement of Cash Flows. 


