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Ref: MHL/Sec&Legal/2023-24/83                                            Date: February 02, 2024 

 

To, 

Head, Listing Compliance Department 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400 001. 

 

Scrip Code: 542650 

To,  

Head, Listing Compliance Department, 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1. G Block, 

Bandra – Kurla Complex, Bandra (East), 

Mumbai – 400051 

Scrip Symbol: METROPOLIS 
 

 

Sub: Outcome of Board Meeting held on Friday, February 02, 2024. 

 

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (‘LODR’). 

 

Dear Sir/ Madam, 

  

This is to inform you that the Board of Directors of the Company at their Meeting held today i.e. Friday, February 

02, 2024, have inter-alia: 

 

Financial Results 

 

i. Approved the Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and 

nine months ended December 31, 2023, on the recommendation of Audit Committee and noted the Limited 

Review Report issued by the Statutory Auditors of the Company thereon. 

 

The Copy of the Unaudited Standalone & Consolidated Financial Results of the Company as approved by the 

Board of Directors together with the Limited Review Report thereon for the quarter and nine months ended 

December 31, 2023, is enclosed herewith as Annexure-1. 

 

Company Secretary and Compliance Officer 

 

ii. Accepted and took note of cessation of Ms. Neha Shah from the post of ‘Interim Company Secretary and 

Compliance Officer’ of the Company w.e.f. February 03, 2024. 

 

iii. Approved the Appointment of Mr. Kamlesh Kulkarni as ‘Company Secretary & Compliance Officer’ of the 

Company w.e.f. February 03, 2024. 

 

Further, in terms of Regulation 30(5) of LODR, Key Managerial Personnel’s (“KMP”) of the Company have 

been authorized severally for the purpose of determining materiality of an event or information and making 

disclosure of the same to the Stock Exchange(s). Accordingly, Mr. Kamlesh Kulkarni, Company Secretary & 

Compliance Officer of the Company, being a KMP was authorized by the Board for the purpose of determining 

materiality of an event or information and making disclosure of the same to the Stock Exchange(s). His contact 

details are as under: 

 

Contac Details Address: 4th Floor, East Wing, Nirlon House, Dr. Annie Besant Road, Worli, 

Mumbai - 400018, Maharashtra, India 

Telephone: (91 22) 6258 2860 

Email Id: secretarial@metropolisindia.com  

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, the disclosure 

w.r.t the afore-mentioned changes is enclosed herewith as Annexure-2. 
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Changes in Senior Management Personnel’s (‘SMPs’) 

 

iv. Approved the appointment of Mr. Avadhut Joshi as “Chief Business Development Officer”, as part of Senior 

Management Personnel w.e.f. February 02, 2024. 

 

v. Approved the elevation of Mr. Umesh Rai from “Head Digital Marketing” to “Head Emerging Business”, as 

part of Senior Management Personnel w.e.f. February 02, 2024. 

 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, the disclosure 

w.r.t the afore-mentioned changes in SMPs is enclosed herewith as Annexure-3. 

 

The meeting commenced at 02:55 p.m. (IST) and concluded at 06:20 p.m. (IST). 

 

You are requested to kindly take the same on record. 

   

Thanking you, 

Yours faithfully 

 

For Metropolis Healthcare Limited 

 

 

 

Rakesh Agarwal 

Chief Financial Officer 

 

Encl. A/a 
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B S R & Co. LLP 
Chartered Accountants 

14th Floor, Central 8 Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East). Mumbai- 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited standalone financial results of Metropolis 
Healthcare Limited for the quarter ended 31 December 2023 and year to date results 
for the period from 01 April 2023 to 31 December 2023 pursuant to Regulation 33 of 
Securities and Exchange Board of India (listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Metropolis Healthcare Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
Metropolis Healthcare Limited (hereinafter referred to as "the Company") for the quarter ended 31 
December 2023 and year to date results for the peri~d from 01 Apri l 2023 to 31 December 2023 ("the 
Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 241 0 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that migl1t be identified 
in an audi t. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Mumbai 

02 February 2024 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No. :101248W/W-100022 

Rajesh Mehra 

Partner 

Membership No.: 103145 

UDIN:241 03145BKFWKI7655 

Reg1s-terect Off1ce: 

B S R & Co. (a p;,rtne(Ship flrmvntn Registration No BA6122"3) converte-CI rnto 8 S R & Co LLP (a 
Ltrn.Jted Liability PartnershtO W1t.h lLP RegrsMatton No. AAB~8181)\'t1th l.:'ffccr frotn Octobnf 1A 2013 

14U' FIOOI Ce.nllal 8 W1r•g a1'd Nor1h C Wfng Nesco IT Part 4 Nesco 
Center We~ern Express H&ghway. Goregaon (East). Mumoai . 400063 
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Limited Review Report on unaudited consolidated financial results of Metropolis 
Healthcare limited for the quarter ended 31 December 2023 and year to date results 
for the period from 01 April 2023 to 31 December 2023 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Metropolis Healthcare limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Metropolis Health care Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group") for the quarter ended 31 December 2023 and 
year to date results for the period from 01 April 2023 to 31 December 2023 ("the Statement''), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. This Statement. which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors. has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters. and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8} of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above. nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the listing Regulations. including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The Statement includes the interim financial information of 7 (seven) subsidiaries which have not 
been reviewed. whose interim financial information reflects total revenues (before consolidation 
adjustments) of Rs. 2,162.79 lakhs and Rs. 6,171 .91 lakhs, total net profit after tax (before 
consolidation adjustments) of Rs. 180.341akhs and Rs. 635.41 lakhs and total comprehensive income 
(before consolidation adjustments) of Rs. 213.57 lakhs and Rs. 179.79 lakhs, for the quarter ended 
31 December 2023 and for the period from 01 April 2023 to 31 December 2023 respectively, as 
considered in the Statement. According to the information and explanations g•ven to us by the 
Parent's management, these interim financial information are not material to the Group. 

8 S R & Co. (a p.,.rtnerstup (jnnwJtl'l Rogl•1r.~'llon 'Ia 8A61223)cMvtne~ ntO 8 S R .S. Cu. LLP ta 
l.m!ted t.ia!llfity Partnefstl•p with lLP Reglttnatton No. AAB-8 181)wtlh ef'oe.J front Oel'Jbo1 1-4 2013 

~4!1\ Floor. (".f:ntral 8 Vhrtg ar~ N;,, tt1 C Wfoll(f, ~e•ca 11 P.ark 4 , Nesco 
C-ente-1' W~s.tern E~ess Htg!t\\f)y, OOfotl-llOII {(a!>~) Mun·bat 400063 
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8 S R & Co. LLP 

Limited Review Report (Continued) 

Metropolis Healthcare Limited 

Our conclusion is not modified in respect of this matter. 

Mumbai 

02 February 2024 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Rajesh Mehra 

Partner 

Membership No.: 103145 

UDIN:241 03145BKFWKH5696 
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B S R & Co. LLP 

Limited Review Report (Continued) 

Metropolis Healthcare Limited 

Annexure I 

List of entities included in unaudited consolidated financial results. 

Sr. No Name of component Relationship 

1 Metropolis Healthcare Limited Parent 

2 Ekopath Metropolis Lab Services Private Limited Subsidiary 

3 Amins Pathology Laboratory Private Limited Wholly owned subsidiary 

4 Metropolis Histoxpert Digital Services Private Limited Wholly owned subsidiary 

5 Centralab Healthcare Services Private Limited Wholly owned subsidiary 

6 Metropolis Healthcare (Mauritius) Limited Wholly owned subsidiary 

7 Metropolis Star Lab Kenya Limited Wholly owned subsidiary 

8 Metropolis Healthcare Ghana Limited Wholly owned subsidiary 

9 Metropolis Bramser Lab Services (Mtius) Limited Wholly owned subsidiary 

10 Metropolis Healthcare (Tanzania) Limited Wholly owned subsidiary 

11 Metropolis Healthcare Lanka Private Limited Wholly owned subsidiary 

12 Metropolis Healtllcare Uganda Limited Wholly owned subsidiary 

Page 3 of 3 
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Annexure-2 

 

Particulars Details 

Appointment of Company Secretary 

and Compliance Officer 

Cessation of Company Secretary 

and Compliance Officer 

Name Mr. Kamlesh Kulkarni Ms. Neha Shah 

Reason for change viz. 

appointment, re-

appointment,  

resignation, removal, death 

or otherwise; 

 

 

Appointment of Mr. Kamlesh Kulkarni as 

Company Secretary and Compliance 

Officer of the Company. 

Cessation of Ms. Neha Shah from the post 

of Interim Company Secretary and 

Compliance Officer.  

 

Date   of appointment/re-

appointment/cessation   (as   

applicable)   &   term   of 

appointment/re-

appointment  

February 03, 2024 

 

Term of appointment is not applicable 

since he is in full time employment with 

the Company. 

 February 03, 2024 

 

Term of appointment is not applicable. 

Brief Profile (in case of 

appointment) 

Mr. Kamlesh Kulkarni is a qualified 

Company Secretary from ICSI, New Delhi 

and a law graduate with over 14 years of 

experience in corporate secretarial and 

legal function. He is a PG holder in capital 

market management and taxation laws. Mr. 

Kulkarni was previously associated with 

Wipro Limited and has worked with 

Greaves Cotton Ltd, Cipla Ltd and 

Silverdale investment banking in the past.  

 

He has extensive experience in legal and 

compliance framework, drafting, corporate 

restructuring, due diligence, policy 

making, stakeholder management and 

implementing best governance practices 

and has worked on numerous cross-border 

/ domestic mergers & acquisitions, fund 

raising, euro issues, corporate actions, joint 

venture and integrations etc. 

 

Not Applicable. 

Disclosure of relationship 

between Directors 

 

Mr. Kamlesh Kulkarni is not related to 

any Director of the Company. 

Ms. Neha Shah is not related to any 

Director of the Company. 

 

mailto:support@metropolisindia.com
http://www.metropolisindia.com/
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Annexure-3 

 

Particulars Details 

Appointment of Chief Business 

Development Officer (SMP) 

Elevation to Head Digital Marketing 

(SMP) 

Name Mr. Avadhut Joshi Ms. Umesh Rai 

Reason for change viz. 

appointment, re-

appointment,  

resignation, removal, death 

or otherwise; 

 

Appointment of Mr. Avadhut Joshi as 

Chief Business Development Officer, 

part of Senior Management Personnel. 

Elevation of Mr. Umesh Rai from Head 

Digital Marketing to Head Emerging 

Business, part of Senior Management 

Personnel. 

Date   of appointment/re-

appointment/cessation   (as   

applicable)   &   term   of 

appointment/re-

appointment  

February 02, 2024 

 

Term of appointment is not applicable 

since he is in full time employment with 

the Company. 

 

February 02, 2024 

 

Term of appointment is not applicable since 

he is in full time employment with the 

Company. 

Brief Profile (in case of 

appointment) 

Mr. Avadhut Joshi is a seasoned leader in 

the healthcare space with an experience 

spanning 21+ years. Prior to joining 

Metropolis Healthcare Limited, he was 

associated with organisations like 

Rivaara Labs and SRL Diagnostics. This 

is second stint with the Company.  

During his last stint at Rivaara Labs, Mr. 

Joshi was involved in managing investor 

relations, setting up critical functions that 

fuelled the organisations growth, 

building the R&D pipeline for strategic 

development and scaling up the overall 

operations. 

 

Mr. Joshi will head the International 

Business of the Company in its next 

phase of growth along with the entire 

business of SBU-5. He will also 

spearhead the Merger & Acquisitions 

portfolio for the group. Additionally, he 

will work closely with the Chief 

Financial Officer on further 

strengthening the Investor Relations for 

the organisation. 

 

On the academic front, Mr. Joshi has 

done PG Diploma in Business 

Administration from CSPS, London and 

B. Pharma from Shivaji University. 

 

Mr Umesh Rai has over 23 years of proven 

successful experience in building roadmaps 

for all Marketing initiatives including 

marketing organization creation, Brand 

Building, Digital Transformation, Digital 

Marketing, Retail Marketing, Product 

Creation & Communication, Strengthening 

Sales Organization & Driving Marketing 

Operations in a cost-effective manner. He 

has been instrumental in Pathology 

Business transforming Marketing 

initiatives, Brand Building, and Creating 

Marketing Organization for Digital & 

Retail businesses both for B2C & B2B and 

Road map creation for D2C Business. 

 

His previous assignment was with Reliance 

JIO, where he worked as Head - Digital 

Transformation & GTM. Prior to that he 

was associated with organizations like Tata 

Docomo and Idea Cellular. 

 

On the academic front Mr. Rai has done 

MBA in Marketing from NYSS Institute, 

Nagpur University and Mechanical 

Engineering from Yashwantrao Chavan 

College of Engineering. 

 

Disclosure of relationship 

between Directors 

 

Mr. Avadhut Joshi is not related to any 

Director of the Company. 

Mr. Umesh Rai is not related to any 

Director of the Company. 
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