
Ref: MHL/Sec&Legal/2019/50 

To, 

Head, Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code:542650 

Dear Sir/Madam, 

Date: November 11 , 2019 

Head, Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1 . G Block, 
Sandra -Kurla Complex, Sandra (East), 
Mumbai- 400051 

Scrip Symbol: METROPOLIS 

Sub: Outcome of the Board Meeting pursuant to Regulation 30 and 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations 2015 ('SEBI Listing Regulations'). 

We wish to inform you that pursuant to the applicable provisions of SEBI Listing Regulations. 
the Board of Directors (the "Board") at its meeting held today i.e. November 11 , 2019, inter­
alia considered and approved the Unaudited (Standalone & Consolidated) financial results of 
the Company for the quarter and half year ended September 30, 2019 and Limited Review 
Report issued by BSR & Co. LLP. 

We enclose herewith the following: 

1. Unaudited Standalone financial results along with the Limited Review Report. 
2. Unaudited Consolidated financial results along with the Limited Review report. 

The above i~formation is ~lso being made available on the website of the Company.~ 

The aforesaid Board Meetmg commenced at 2.00 pm and concluded at9;00 pm. 

We request you to kindly take the same on record and acknowledge the receipt of the same. 

Thanking you. 

Yours Faithfully, 

Fo~ealthcare Limited 

Ameera Sushil Shah 
Managing Director 
(DIN: 00208095) 
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The Pathology Specialist 
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B S R & Co. LLP 
Chattered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai • 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Limited review report on Unaudited Quarterly and year-to-date 
Standalone Financial Results of Metropolis Bealthcare Limited under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 
Metropolis Healthcare Limited 

I. We have reviewed the accompanying Statement of unaudited st~ndalone financial results 
of Metropolis Healthcare Limited ('the Company') for the quarter ended 
30 September 2019 and year to date resultS for the period from l April 20 19 to 
30 September 2019 (''the Statement''). Attention is drawn to the fact that the standalone 
figures for the corresponding quarter ended 30 September 20 18 and corre ponding period 
from I April 2018 to 30 September 20 18, as reported in these financial results have been 
approved by the Board ofDirectors, but have not been subj ected to review, since the equity 
shares of the Company were listed on the stock exchanges during the quarter ended 
30 Jw1e 2019. 

2. This Statement, which is the responsibility of the Company's mar1agement and approved 
by Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in indian Accounting Standard 34 "Interim Financial Rt:!porting" (''lnd 
AS 34"), prescribed under Section 133 of the Companies Act, 201 3, and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance wilh tl1e Standard on Review 
Engagements (SRE) 241 0 "Review of Interim Financial Information Pe1formed by the 
Independent Auditor of the Entity" issued by the Institute of Chmtercd Accountants oflndia. 
This standard requires thaL we plan and perfomJ the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an auc.lit. We have not performed an audit and accordingly, 
we do not expn:ss an audit opinion. 
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B S R & Co. LLP 

Limited review report on Unaudited Quarterly and year~to-date 

Standalone Financial Results of Metropolis Healthcare Limited under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable accounting 
standards and other recognised accounting practices and policies has not disclosed the 
infonnation required to be disclosed in tenns of Regulation 33 oflhc SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Mumbai 
II November 2019 

For B S R & Co. LLP 
Chartered Accountants 

Firm Registration No: 101248W/W· l00022 

\ ' \ 

T~1c~ngec 
Parmer 

Membersh ip t'l~1 105003 
TCAI UDfN: 19105003AAA.Af\04352 



~I etrnpoli.~ H~a lthcare Lim ited 

Part - 1: Statement or llnauditcd tandalonc Financ.la l Results for the Qunrter nnd Si~ months ended 30 September 2019 

Sr. 30 September 

Nn. Particulars 2019 
(Una udlted) 

I Income 

a) Revenue from operations 17.228.28 

b) Oth~;r mcome 98.47 

Tota11ncome 17,326.75 

2 Expenses 
a) Cost of material conswned 4.266.08 

b) )..ab6rutory Lt!sung charges 173. 18 
c) Employee benefits expense 3,816.36 
d) J.'mance costs 166.83 
c) Dcpn:cmuon and ru.norusauon ~""P<mse 749 88 

t) Other ~:xp¢nsc:s 4,344 98 

Total Expcnsu 13,517.31 

3 J'rofit before exccptlon111 item and toLtl) • (2) 3,809.44 

'* .Exceptional items (refer note -t ) -
5 Profit before tu (J) - (-') 

3,809A-t 

6 Tn expenses 

Cutreut ta:\ 6 11.55 
Deferred tnx expcrn,'e 30.17 

Tor11 l tax expensces 641.72 

7 Profit for thr period I year (5) -(6) 3.167.72 

8 Other comprehensive income 
rrems that will not bereclas5tficd subsequentl y to ( 11606) 
profit and lo s (net oftax) 

Items that will be~1lhsequt:ntly reclt~ssified to 
profit and loss fnet of t&X) 

. 

Other rompnhen$h•e income I (loss) for the (11 6.06) 
period I year (net of t:~x) 

9 Total comprehensive income (7) + (8) 3,051.(16 

10 Patd·up CQU!t) share cuptllll (face value • Rs 2 1,003 57 
per share) 

II Otberequn) -

12 Earnmgs per 5hare (oflh.l c:och) basu~ • (Rs l • 6 31 

bllf!lings per shutc (of Rs..l each) diluted- ( R~ ) • 6.30 

{'not llnnunhscd) 
Se~ acrompanymg O(lt<:S tO lh~ UOiiUUltl?d >LandnlOUC tmancml rt~ults 

METROP8 LIS 
The Pathology Specialist 

(J~. in Lakbs) 

Quarter ended Six mouths ended 
Yea.r 

ended 
30 .June 30 Septemhcr 30 

2019 2018 September 
(Unaudited) (Unaudited) '2019 

(refer note 7) (Unal!dhcd) 

15,695.94 14,774 37 32.924.22 

82.71 488.16 181 18 

l5,778.65 15.262.~3 33,105.40 

3,Qd8.22 3.788.57 8.214.30 

135.91 10 92 309.09 
3,650.06 3.791 60 7.466 42 

145 73 9 96 312.56 
671 68 368 43 1,421.56 

3.843 68 3,899 73 8, 188 66 

12,395.28 11,1!69.21 25,912.59 

3,383.37 3.393.32 7.192.81 

686A8 - 686.48 

2,696.89 3,393.32 6,506.33 

825.65 1.223 65 1.437.20 
JQ 27 165.17 6944 

864.92 1.388.82 1.506.64 

1.831.97 2,004.50 4,999.69 

7 46 (8 56) (108.60) 

- (93 14) -

7A6 (101.70) (108.60) 

1,839.43 1.902.80 -t,89l.Q9 

l.OU3 ~7 1,003.57 Ul03.57 

. . . 

365 4 03 9.96 

~ 6<1 -101 y '14 

etropolis Healthcare Limi 
Registered Office! 250 D. Udyog Bhavan, Hln 

CIN: U73100MH2000PLCI?l799. Tel: +91 ·22-339 

30 Jl March 
September 2019 

2018 (Audited) 
(Unaudited) 
(i·efcr note 7) 

28.098.98 58.12081 

641.54 2.052.32 

28,740.52 ~0,173.13 

7.084 72 13,907.64 

130.67 469.16 

6,975.21 13.694 67 
25,41 51 .83 

705 60 1,543.57 

7,441 09 15,587.33 

22,362.70 -tS,l54.20 

6,377.82 14,918.93 

- . 
6.377.82 14,918.93 

2.278,62 4.717.00 
183 38 56.23 

2,-t62.00 4,773.23 

3.915.82 IO,L45.70 

(0 20) 33.43 

(81 40) . 

{81.61)) 33.43 

3,83"-22 l0,179.13 

I WIS7 1.003.57 

. 40, 36 83 

7.88 20 32 

7 83 2018 

Em~il: support@or1euopoll•lncll~ tom I W ebsite: www m~l;;;:a:;;;!~ 
C entral Laboratory: -41:11 Floor. Commerti~ l Buildif'lc:· IA, Kohlnr.tor Noll, 
Vldy~vlhar 0#). Mumb>l • 400 070. 



Metropolis Bcaltbcarc Limited 
f>art-11: l'naudited Standalone Balance Sheet as at 30 September:20 19 

\$SETS 
~\'On-current a~ets 

Property, plan~ ond eqmpment 
Goodwill 
Other lnllln&iblc assetS 
futangibJc assets under devclopmellt 
RighL-of-usc assets 
Financial asseiS 

Investments 

Particulars 

i) Investments m subsiCitanes, jQtnt ventur~ & as~o<:tjlles 
ti) Other investments 
til) Lo!UlS 
1v) Derivative:; 
v) Other non-current fu\ancial !L~sets 

Other non-current assetS 
N"on-current tax as._~e!S (net) 

Total Non-current assets (A) 
Current as~rt.s 

Inventories 
f1inancial assets 

t) lnvcsllf1ents 
il) i r11de reccivPbles 
1u) Cash and cMh eqmvnlc:nts 
lv) Bank balrutce other than cash ond cash equiValents 
v) Lonns 
vi) Olher current financiul assets 

Othe1 current assets 

Total Current a~se.ts (B) 
'J'OTAL ASSETS (A+R) 

EQUITY AND UAB1LrJ11£S 
Eq_uity 

Equ1ty share capital 
Other equJly 

Total equity (A) 
Non· current liabilities 

flnuttCial linhihues 
i) Lease liobllitles 
ii) Other non-current tinancial habthllc:> 

ProVJsion~ 

Deferred tux l1nb1lttic:~ (net) 

Totall\"on-current liabilities (B) 

Current LlabiJititS 
Financ1al Liab1hucs 

1) Borrowmgs 
it) Lease hnblhllcs 
iii) T"rade paynblc:s 
• I otnl outstondmg due to mi~o and ~mall entcrprl$es 

(Rs, in Lakbs) 
As at As at 

JO Septcmbtr 2019 31 \1arch 2019 
(1. naudited) (Audited) 

9.67J.Ol 9~62S 71 
4,880.90 4.880 90 
1.789 82 1.783.88 
1.026.77 577.30 
4.907 98 

12,997.36 12,997.36 
175.28 175.28 
661.24 337.81 

83.25 83.25 
1.040.62 1.007.90 

303.35 109 19 
1.871 .33 679.31 

39,410.91 3:2,257.89 

1,918 05 [,964.80 

336.48 
13,301.89 11.826.56 
2,622.08 879.83 
3.L3.5.38 1.700.26 
1,968.21 2.413.10 

14117 899.57 
654.22 485.59 

.23,742.00 20,506.29 
63,152.91 52,71)4.18 

1,003,57 1,003.57 
45,366.38 40,536.83 
46,169.95 41,540.40 

3,701 04 
146.97 208.89 
378.01 233.3 I 
575.25 599_1 5 

4,80J.27 1,04U5 

1,734.-1? 
1.519 33 

13.59 I 78 
• Total outstanding dues of cred1tors othet than nm:ro entcrpri!;es and small 

enterpnscs 1,261.89 3,603 16 

1v) Other ®ITCllt finoncial liabJhties 
Othtll currc:nt LJabihttcs 
Prov1s1on~ 

Current tnx habLli.ucs (net ) 

1'otal Cunent lillbllitles (C) 

Totalllabilitie.~ (B+C) 

4.548.52 
595 S L 
463.43 
'i79.42 

ll,981.69 

Regirtered Office: 250 D . Udyog BhaVOl 

CIN: U13100MH2000PLCl92799. Tel: +91-

3,lS7 08 
668.34 
3.54 .97 
562 63 

Emall; support@ITI<l~ropollslndi~ com I Web;i~~i6'JJ.F'l:"T01 
Central l-aboratory: 4::h Floor. Comn1ercial S.u~~g~~l"'l 
Vidy:.vihar c:«J. Mumbai - 400 070. 
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\'lctropolis fle-alt·htare Limited 

Standalone St.atcmtut of Ca~h flows for the ~ IX monl'hs ended 30 cptembtr 20 19 

A 

B 

Partk ulnrs 

Activitie~ 

Profit befOre ta.x 6.506.33 6,377.82 
Adjustments for : 

Dcprc:ciauon and amortlsauon expense 1,421.56 705.60 
Fair value gam no mUiual fund anve.sunents (74.39) 
Provision fot unpairmc:nt or eUI'l'enl investments 336.48 
Loss on snle of deb! LllStrument measured nt FVOCI 4.06 
Gam on derivauve :~s~cts (39.22) 
Provision for bad ilnd doubtful debts (net) 822.60 168.09 
Provision for doubtful advunces (net) 52.39 
Share based paymc:nl expe.oses 44.22 399 67 
lnterest c:xpcnse 13,32 25 41 
Interest expense puid Oil borrowmgs 32.07 
I merest expense on lease liab1ltt1cs 267. 17 
FOrelgn.e.xchangt gam (ue!) (2U 7) (28 1 89) 
Sundry bnlnnces written back (net) (20. 74) 
Interest income (137 88) (2 18.92) 

Decrease I (Jncreasc) lrl lnventones 46 75 (478.67) 
Decrease: I (Increase) m loans (Current and non-current) 161.34 (121 72) 
(lncrell!le) 111 Other Current asse~ (Current and con current) 

(2 12.29) ( 157 40) 
(Increase) in trade rece1vables (2,276.76) (3.58 1 36} 
Dcc;;rease I (Jncrcase) in Other current financial assets 779.28 (130 -!.3 ) 
Increase m provis10ns I 01!.03 9 02 
lnerc:~e 111 trade paynbles 691 28 I 433 97 
Increase mOther current fmancHllliabiltUes 1,647 00 
(Dccrc:asc) / lnercase m Other eurrentliabilities 

Cash geo actlviti~ 

era ted from operating ~ctivlties (A) 

sn FLO\\ FROM 1:"-'VESTLIII'G ACT1"1Tl £ ': 

Purchase: (If property. plant OIId ~qwpmcnt including Intangible under deve1opmont (1,625.47) 
l indudtng Cllpllnlndvunc<:s) 

I Purcl1asc cmn ' Jd<-'Tllllotl paid tuwuttls acqu&s&ti(ln M bus mess 

Proc~:eds from sale of cun emmvcstment· 

(lnwsuuents) m ::ub$1d1ari..:s nnd JOint veurun:s 

I Lonn~ gj\en to Related Paru~~ (net) 

lnrerest Income received 

D1v1dcnd Income re eivcd 

(328.20) 

4.001 02 

(5 191 68} 

(16.28) (<Jo 111 

92.50 27513 

D. Udyog llhown, Hind 
CIN: U73 100MHlOQOPLC192798. Tel; +91 
Em• il: support@meuopoli•indl:uom I W;biito: vAl~l~&\Ml~bliiidlil'lill~1 
Central Labaratory: 4th floor. Commerdal BuiiiJ.'.I~~ohl~IBSI' 
Vldya•lhar (W), t:1umbal - 400 070. 



Standalone Statement of Cash tlows for the six months emltd JO Se,>tcmber 20t9 

c 

(R.~. In Lakhs) 

Particulilrs Six months ended 
JO September 201'> 30 September 2018 I 

(L"na udlted) (L'nauditell ) 
I j r tfcr note 7) 

Cnsb Flo\\ from Financing Adiviti~ 

Proceeds from exercise of Share warrllll~S . 224 45 

Repaymenl of currunt borrowing (net) ( 1,734.47) . 
Shnn: bi.l.\ed payments . (355 45) 

Repayment oflense habiliues (397.66) -
Proceeds from Issue of Share: - 32.80 

Inrerest ex'j)ense on lease !Jabillues (167.17) . 
lntettst expense paJd on borrowmgs (31.07) -

~et cash (used in) financing activities (C) (l.431.37) (98.20) 

Net lncrea~e in cash and t nsh equivalents (A+B+C) 1,742.15 1.580.7() 

Cash and Cash Equivalents at the beginning of the perjod 879.83 2.069.08 

Cash and Cash .EquivAlents nt the end of the period 2.622.08 3,649.78 

NOTES: 

These finaoc1al results have been prcparccl m accordAnce wilh the recognition and measurement prmciph:s oflndillll Accounting Stundllrds 
("Jnd A$") pre)ctibed under Section 133 of the Companies Act 2013 read with the relevant rules issued therclmdcr nnd the other 
accounting pmtciples generally accepted tn India 

2. Tite above \maudned results were reviewed b the Audit Commlltec llt thetr mcctmg held on II November 2019 aud thereafter approved 
by the Board of Directors at their mectmg held on II Novc:mber 20 19 The stututory auditors have expressed nn unmodified rcvtew 0p1n1on 

3 The Company has adopted lnd AS 116 effec11ve annual reporru1g peuod begmmng I Apnl 20 19 und upph.:p_Lhe tandard to its leases, 
retrospectively, wilh the ~:Ulliulauve effect of trutiaUy applying the St<mdard, rccog:ntsed on the date of tmual appucation ( I April 20 I Q) 
Accordingly the Company h8S11ot resuued comparuuve mformlillon. Instead. the eurnulauve effect of iniuall • applying this stfindatd has 
been recogmscd a,~ an adJusrment to lhe opcnmg balance: of retained eurnings as on I Apri12019 The Company has adopted lnd /\S 116 
using the cumulauve effect method for transitioning 

4 Ex~:cpt10Ual 1tems m the fmanctal results fo r the six rnnnth ended 30 September 2019 includes· 

a) prOVISIOll for lmp81ITT1ent of investment in Sc:Cutllies ofinfrasttUCtutel.easing & rtnancinl Services (1L&.FS) asgrcgaJing tO Rs.J36.48 
l.akhs and,· 

b) proviston for Rs 350 00 Lakh~ on necount of cerulin old unreconctled balances. 

5. Dtsclosure of segment -wise information is not appbcable. as pathology semces IS the Company only bustness segmeut 

6. The Cornp:my completed nn Initial Public Offer through an offer for s11lc by the sell ing ~hareholdcrs of J ,36..85,095 eqwty shares of Rs.2 
e!lch :u price ofRs 880 'Ihe equtty shares ofthe C'ompi.lny got hsted on the BSE Lulllted and auonal Stock Exchange of lndtn Limned 
on 15 April 2019 H~-pc::n cs rc~ulc:d to the offer are bemg are being borne by scllmg shareholders 

7 The standalone financial results for the qunrLcr ended 30 Septemoer 2018 and ha:Jfycar ended 30 September 2018 were not subJCCI<!d to 
limited review by lhe Stutuwy auditors and are as prepared by the Compnn' munog_emeut 

8 The:: Compnn) hove elected ro exercise the opuon penrut~d under section 115BAA ofthe Income-tax AcL 1961 ns mtroduced by the 
Tax:tuon Laws (Amendment) Ordinnnce, 20 I Q Accordmgly. lhe Company have recogmscd Provtston of locomc Tax for the s1x months 
ended 30 September .2019 and re-measured liS Def~rred lax bllStS Lhc rate prescribed in the ·rud ~ecuou 'Ihe fuU unpact of tlus change 
has been recog.ruscd Ill the Statement of Profit & I QSs for tht: quarter ended ()September 2019 

Metropolis Healt hcare Limited 
Registered Oftke: 250 0 , Udyol! Bhavan, Hind Cycl~ Marg. Worli, Mumbai • <100 030. 

CIN; U7J IOOMHlOOOPLCI92798. Tel: +91-22-33993939 / 6650 5555. 
Email: support@mr.rropoll~indl~ com I WebJi te. www.meuopollsindla.tom 
C entral Laboratory: ~th Floor. Commcr~r..l Building- I A, Kohlnoor M~ll. 

Vidy•vihar (W). Mumbal - ~00 070, 



B S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus. 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

TAle phone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Limited review report on Unaudited Quarterly and year-to-date 
Consolidated Financial Results of Metropolis HeaJthcare Limited under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

"'fo the Board of Directors of 
Metropolis Healthcare Limited 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

Met'Topolis Healthca.re Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net (Joss) after tax and 
total comprehensive loss of its joinl venture for the quarter ended 30 September 2019 and year 
to date results for the period from 1 Apri120 19 to 30 September 2019 (''the Statement"), being 
subtnitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). Attention is drawn to the fact that the con olidated figures for the corresponding 
quarter ended 30 September 20 18 and the corresponding period from I April 2018 to 30 
September 2018, as reported in these finru1cial results have been approved by the Parent's 
Board ofDirectors, but have not been subjected to review since the equity shares of the Parent 
were listed on the stock exchanges during the quarter ended 30 June 2019. 

2. This Statement, which is the responsibility of the Parent's management and approved by the 
Parent's Board of Dil'ectors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 10/nterim Financial 
Reporting'' (''lrtd AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generaJ ly accepted in India and in compliance with Regulation 33 
of the Listing Regulations. Our responsibili ty is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SR.E) 2410 "Review of Interim Financial Infornwtion Pe1jormed by the 
Independent Auditor of the Enrlly", issued by lhe Institute of Chartered Accountants oflndia. 
A review of interim financial i11formation consists of making inquiries, primari ly of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we wou ld 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBl under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes result of the entitit;lS as stated in Annexure I 

B S R & Co ~ ~ p•rt11o1 ship firm with 
R(I!JI$1tation No. BA61223) O:OoV$11nd onto 
B S fl & Co LlP (a l imiiLod lhoblllty. P;~rtnnrship 
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B S R & Co. LLP 

Limited review report on Unaudited Quarterly and ycar~to~date 

Consolidated Financial Results of Metropolis Healthcare Limited under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

5. Based on our review conducted and proced ures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the infom1ation required to be disclosed in tenm of Regulation 33 of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. The Statement includes the interim financial results of6 (six) subsidiaries which have not been 
reviewed, whose interim financial results reflect total assets of Rs.4,609.16 Lakhs as at 30 
September 20 19 and total revenue of Rs. I ,084.65 Lakl1s and Rs. 2, 156.1 9 Lakhs, total net 
(loss) after tax of Rs. 11.10 Lakhs and profit after tax of Rs. 82. 19 Lakhs and total 
comprehensive (loss) of Rs. 20.33 Lakhs and total comprehensive income of Rs. 66.96 Lakhs 
for the qt1artcr ended 30 September 2019 and for the period from 1 April 2019 to 30 September 
2019, respectively, and cash inflows (net)ofRs. 562.77 Lakhs for the period from 1 April 2019 
to 30 September 2019, as considered in the Statement. According to the information and 
explanations given to us by the management, these interim financial i'esu lts are not material to 
the Group. 

Our conclusion on the Statement is not modi fi ed in respect of the above matter. 

Mumbai 
11 November 2019 

ForB S R & Co. LLP 
Chartered Accountants 

Fim1 Registration No: 1 01248W/W~I00022 

~ ·~ 
I .. r~ 

:ra un ¥ingcr 
'Partner 

Membership No: l 05003 
lCAJ UDIN: J9105003AAAAAP8344 



Part-I 
Metropolis Healthcarc J..-imited 
Statement of Consolidated Financial ResuJts for the quattcr and si~ months ended 30 September 20J 9 

(Rs. il1 Lakhs) 

Qunrtcr ended Six '>'lontbs Ended Year ended 

Sr . 30 
JO June Particulars September :'\o. 2019 

2019 
( l ' na udited) 

(l naudih:d) 

I rncome 

a) Revenue from operallon~ 22,328.08 20 329.63 

b) Other income 196 74 154 67 

Totnllncomc 22,524.82 20,484JO 

2 Exptll!iCS 

a) Cost of matcnal consumed 5.268.30 4,818.54 

b) LabontlOn test ing charges 152. 10 154.09 

c) Employee bcn.:fits expense -1 ,957.98 ·1,724.26 

d) Finnnce co ts 190.97 176 18 

c) Depreciation aud wuonis-auon eXpense 928 92 827 47 

I) Other 1:1'pens~s 5.686.85 5,130.36 

Total li:.~pen~c:~ 17,185.\l 15,830.90 

Profit before ex«ptionul Item~, han of 
3 profit for equity :tccountcd lnn.~tee.s and i,339 70 4,653 40 

income tax (J) ~ (2) 

4 Exc.eplional lterns (Refer nt)lc5) - 686 ·18 

5 
Profit befort share of pr(lfit for equity 

5,339 70 3.966.92 
accounttd invhtees and ta;r (3) • (~) 

6 
Share nflos,) for equit~ ac~ounted 

(19 06) (32 91) 
investees (n11t of tax) 

7 Pt·ofit before tax (5) + (6) ~.320.64 3.934.00 

8 Tax expense~ 

Current l :L\ 976.26 1,222 06 

Deferred Lox expense I (income) 3 1.35 20 48 

fotal ta~ e):pcmt~ 1,007.61 1,242.54 

9 Profit for tht ()eriod/year (7)- (8) 4,313-03 2,691.46 

10 Olher comprehensive in~ome 

llcn'is that will not be rechtS~I Iiod 
(176.84) 11.59 

subsequcnt1y tQ profit nnd loss (net of tnx) 
ltt;nts thai" 111 be subscqucntl) rcclusstficd 

( 17 97) 10 42 
to profitlilld lo~s (nl!l Mta.x) 

Other comprehensive income for the 
(19·Ul) 22.01 

pe1·iod/ycar (net oftu) 
11 Total comprehensive income (9) + (10) .t, ll8.22 2.713.47 

12 Profit attributable u,: 
Owners of the Compatl) +.298 05 2.678 00 

Non-~ontrolllng uucrest 14 98 13 >16 

13 Other comprehensive Income 
attributable to: 

Ownl!rs ofll1e C(lmJ':W} (1 Qi158) 22 09 
1\on-c{)niiolhng mtcrc~1 lO 23) {0 Ol!) 

(*1101 llnnual i~ed) 

Sec accompanying note.s to the unaudited consolidated financial results 

. METROP8 LIS 
The Pathology Specialist 

30 Septem bcr 30 
2018 !?fp1ember 

(l notudlted) 2019 
(Refer Note 8) (Unaudited) 

19,31045 42,657 71 

507116 342.02 

19,817.91 42,999.73 

4,580 01 10.086 84 

123 45 306 19 

4,764 00 9,682,24 

9.99 3 67 15 

481 52 1,756.39 

.5,057 06 10.807 82 

15.016.03 33,006.63 

4,801 88 9.993 10 

~ 686.48 

4.801 .88 9.306 62 

(39 44) (51.98) 

4.762.44 9,254.64 

1.6~9.22 2.198.32 

102.21 51 83 

1,761.43 2,250.15 

3,001.01 7.004.49 

l23 96) ( 165 25) 

·160 (7 55) 

(19.36) (172.80) 

2,981 .65 6,831 .69 

3 048 37 6 976.05 

(47 36.) 28 44 

( 17..57) (172 48) 

(I 79) (0 32) 

IN 

30 September 
31 Marrh 

2018 
201? ( nauditecl) 

(Audited) 
(Refer Noh: 8) 

36.887.02 76,118, 18 

674.45 821.32 

37,561.47 76,939.50 

8.704.32 17.35 1 02 

261 45 557. 17 

8.909.27 17,620 71 

21 19 53 II 

931 29 2.006.61 

9,756 44 20.552.68 

28,589.96 58,141.30 

8,97 1.51 18.79820 

- -
8,971 51 18.798.20 

(60 08) ( 143 02) 

8.911.43 18,655.18 

3 087 0•1 6.309 03 
794.] ll 'i 13) 

3.166.47 6.~93.90 

5,744.96 12,361.28 

(19 49) 4996 

32.29 89 32 

12.80 139.28 

5.757.76 12.500.56 

5,4-15 83 12..01·1 79 

299 13 346 4V 

13 15 138 14 

(0.65) 1.14 

' ~~ 

REVEALED~ 

Realstercd Offi~o1 yog-Bir•~n. H lod Cyde M•rg. Worli, Mumb>i • 400 0 
CIN; U73100MH1000PLCI 9l798. Tel; +91-22-3399 3939/6650 S.555. 
Em.,il: $Up(Jon;@metropollslncll•.cool, I Websit~: www motropoll~lndl..eom 

Centr'ill Labo..atory: 4th Floor. Comrnurci~l Building. l A, t<ohlnO'Jr M.JI. 
Vldravlhar (W). Mumbal • '100 070 • 



Part~ I 
MctropoHs Hcalthcare Limited 
Statement of Consolidated Financial Results for the quarter and six months ended 30 September 20I9(Continued) 

-
(Rs. in Lakhs) 

Sr. Pa rticu Ia rs Quaner ended Six Months .Ended ' l!l!.r 
~0. I ended 

JO 30 June 
eptcmber 

201 9 2019 
(-rnauditt d) (Unaudited) 

14 Tutal comprehensive income 
attributa ble to: 
Owners of the Company I 103 47 2. 700 09 

N"on-cunrrolling mtc:rest 14.75 1338 

15 
Patd-up equ1ty &hn.re cap1tal (fuc;_e value: -

1,003.57 1,003,57 Rs 2 per share) 

L6 
Other equ1ty (mcludinS Non-c:ontroUmg 
interest) 

. -
17 

Eatnmgs per share (Face vuluc ofRs.2 
8.57 5.34 each) basic- (Rs.) • 

17 
Earnings per ~hare (Face value of Rs.2 855 5.33 
each) diluled • (Rs.) 

(*not annualJsed) 
Sec accompa nying notes to the unaudited consolidated fin ancial results 

. METROPi)LIS 
The Pathology Specialist 

JO September JO 30 September 
31 ,\larch 

2018 Septcntbct· 2018 2019 (Unaudited} 201 9 (Unaudited) 
(Audited) (Refer Note 8) (Unaudited) (Refer Note 8) 

3,030 80 6.803.57 5,-1.59.28 12,152 93 

(49 I 5) 18.12 298.48 347.63 

1.003 57 1,003 57 1.003 . .57 1,003.57 

- - - 41 ,996 91 

6.14 13.90 10 96 24 06 

6 10 13.87 10.89 24 02 

INNER HEALTH REVEALED 
Metropolis Healthcare Limited 
Reglstqred O fliee; 250 D, Udyog BhaV!ll, Hind Cycl~ M•rg. Worli, Mumb:ol. 400 o: 
CIN! Un!OOMH2000PLCI9~798. fcl: +9 1-:U-3399 39391 6650 5555. 
~m.tll! support@mctropollslndi:~..com I Wcbsi1o: www.mctropoH~Indl~ com 
Contra! Laborat ory: 4th Floor. Commerdal Bvildlng. I A. Kohlnoor Mall, 

Vldy;wihar (W). Mumb~i • 400 070 . 



Part-lJ 
Metropolis Jlcnlthcare l;imitc(! 
Onauclited Consolidatc(l BaJance Sheet a :, at 30 Septernbcr 2019 

(Rs. in Lakbs) 
As at ,\sat 

P;ntirulars 30 September 2019 Jl March 2019 
(l nauditr<l) (Audited) 

ASSETS 
Non-current assets 

Properl}. plam and equ1pmeut 12,069.65 11.667. 14 

Goodwill 9.056.72 7.855.08 

Other !ntangtb!e asset~ 2,233.63 1.758.68 

lntwgiblc assets under development 1.026.77 5/7.30 

R.tght Or Use ASsets- 5,729 95 -
Eq_uity accounted mvestees - Sl 98 

Fmancilil assets 

il rnvestmertts 175.28 175.28 

ii) Loans 864.96 420.65 

til) Other nort-cutTent FIJltmctal assets 1,051.12 1.019.90 

Dderred tar< as. ets (net) 402.19 365 71 

Other non-current assci.S 493.27 155.01 

Non-current tax nssets (net) 2,220.79 745.06 

Total Non-turrent assets (A) 35,324.33 24,791.79 

Current asset:c 

lnventonc:$ 2.570 66 2.610.23 

FmanciaJ assets 

I) Tnvest1nents 2.485.02 3, 101.62 

ti) Trude ret:eivabl¢~ l-t,900 40 13.6&4 n 
ni) Cash and cash equivnlents 6,316.41 5, 137 10 

ill) Bank balance other than cash and cash c::qulvaltnts /.399.55 2-886 83 

v) Loans 1 ~ 1 ,1 0 ,20 1.510. L5 

VI) OU1cr current finaneinl assc~t. 137 47 843.31 

O~her current assets 910 25 6.98.24 

Total Current a~stts (B) 35,859.96 30,J72.26 

TO'rJ\ L ASSF.TS (MB) 71,184.29 55,264.05 

I!:QlilT\' AND l.IABlUil.ES 

Equit) 

EquJty share capual 1.003...57 1,003..57 

Other equity 47,508 96 -t0,850.27 

Equity attributable to equity holdtrs ofthe Com pan) .t8,SU.SJ 4{,853.84 

Non-eorttroll mg l.mcre~L~ 171 19 143.07 

Total e(Julty (A) -t8,G83.72 41,996.91 

Sec accompanying notes to the unaudited consolidated flnancial results 

Metropolis Healthcare Limited 
Registered Offlcoz 250 D. Udyog Bh~•ln, Hl~d Cycle Morg, Worll, Mumb>b - 400 0 
CIN: U73100MH2000PLC192798. Tel: +91-22-3399 3939 / 6650 SSSS. 
Em•il: supPQn@merropollslndi•.eom I Website: www motropoll51ndl:t.com 
C o;:ntrat Lioboratory: 4th Floor, Cc::mmert ial Building- I A. Kohlnoor Mall, 
Vld)'llvlhar (Wl. Mumboi • 100 070. 



Part-n 
Metr opoliS Health care Limited 
Unaudited Consolidated Balance Sheet ns at30 September 2019 (Continued) 

(Rs. in Lakhs) 
\ s nt As at 

Pnrticular-~ JO Stptrm ber 2019 31 "VInrch 20 1!> 
_{Vn:audited_l (Auditet!l 

Finnnclalliahilltles 

I) Borrowmg~ - 3 51 

It) Lease liabll Hills 4.397.85 . 
iiJJ UU1cr non-currcntlinanoial habfliucs 919.69 208 89 

PrOvisiOnS 490.94 316 08 

Deferred lro< liabilities (net) 261 12 290,02 

Total Non-current liabilities (ll) 6,069.60 818.50 
-

Current Lia bilitJ~ 

F manciaJ LHtl)lllti e~ 

i) Borrowings 20.53 1,757.86 

ii) Lease liabilities 1.790 92 -
!il) T rode pnyables 

• Total outsmndlng due Lo mi,ro and Slllilll enterprises 20 11 3.87 
· Total outstanding dues of crcdaors other than tnttro 

5.1 16.58 4,281 .05 enterprJSCs !ltld smnll enterpmcs 
iv) OU1er GUn'ent financtol liabtlttles 6,817.85 4, 183.49 

OUter curre_nl liabilities 754.38 803.85 

Prov1sions 667.46 48809 

Current UIX habilittes (net) 1.2.43 14 930,43 

Total Current liabilities (C) l6,430.97 12,448.64 

Total liabilities (B+C) 22,500.57 13,267. 14 

TOTAL EQffin' AND UABJLITIES (A+B+C) 71,184.29 55,264.05 

Sec accompanying notes to the unaudited consolidated f'm ancial results 

, 

INNER HEALTH REVEALED 

. METROPe us Metropolis Healthcare Limited 
R<~gistered Offl~e>: 'lSO D. Udtog Bh>v:\n, Hind Cycl~ Ml rs. W orli, MvmbAI- ~00 0 

CIN: U731 00MH2000PLC192798. T~l; ot9 1-22-3399 3939 / 6650 5555, 

The Pathology Specialist Email: suppon.@meti'Qpolislndi;o.com I Wo:!>slte· www mntropon;lritll.uom 
Central Laboratory: 4th Floor, Commerdll Bullding- IA. Kohlno(>r Mall, 
Vldyavihu 0/'1). Mumb•i • 400 070 . 



~etropolis llcalthcare Limited 
Unaudited Con~olidated Statement Qfcash flows for lhe six months ended 30 September 20J9 

(Rs jn Lnkhs) 

Six Months EndM 

l'articulars 30 September 2019 
30 September 2018 

(tinaudit.cd) 
(Unaudited) 

(Refer Note 8) 

A. Cash Flow from Operating Activities 

Pro~t belore tax 9,254.64 8,911.43 

Adjustments for: 

Depreciation and amortisation e pense 1.756.39 931.29 

(Profit) on sale of propert} pla11t and equipment (net) (0.58) (5.49) 

(Gain) on redemption of mutual fund investments ( 112.14) (329.26) 

Provision for bad and doubtful debts 906.34 210.66 

Provision for bad and doubtful advances 58.36 11.40 

Loss on sale of debt instrument measured al FVOCI - 4.0G 
Foreign exchange loss I (gain) (net) 35.15 (211.13) 

Employee share based payment expenses 44.22 44.22 

Credit impaired trade receivables written off 1.09 L2.23 

Sundry balance wrinen (back) (32.49) (0.35) 

I ntcrt:st income (2.43.94) (240.73) 

Changes in fai r value of current investments 61.91 63.09 

Provision for impairment of currenl investments 336.48 . 
Dividend income from mutual fund (9.49) (46.11 ) 

Share of Loss of tquity acCC>unted investment 51.98 60.08 

lntercst expense 367.15 27.19 

Operating profit before working capital changes 12,475.07 9,442.58 

Working capital adjustments: 

( lncreuse) I Decrease in loans (44.62) 19.07 

Decrense/(lncrcase) in inventories 39.57 (429.51) 

(Increase) in trade receivables (2J 58.20) (3.332.22) 

Decrease!( Increase) in other assc:ts 51-1.08 (288.46) 

lncr.:~ase in provisions 133.33 117.12 

Increase in trade payables 834.73 815 .13 

Lncreasc in other tinnne-ial liabilities 1.876.18 1.9'72.34 

( Dccrease)/lncrease In other liabilities (49.47) 443.04 

Cash generated from opel'3ting activities 13,620.67 8,759.09 

Income Ta.,es (paid) · , (3,360.76) (2,893.85) 

Net cash generated from operating activities (A) 10,259.91 5,865.24 

Sec accompanying notecs to the unaudited consolidated financial results 

NER HEALTH REVEALED 
Metropolis Healthcare Limited 
Registered Ofnce: 2$0 0 , Udyog Bhavon, Hind Cyd e Mu g. Worli, Mumbal • ~00 03 

CIN; U73100MH2000PLCI9279$ 'tel: +9 1-22·3399 3939 / 6650 SSSS. 
Email. ~upport@nrecropoli>indla ~om I W eb•ite. www.metropolislndla com 

Centr;'lllabo..Uory: 4th Floor. COrrlfrlsrtl;tl Building· lA. Kohinoor Moil, 

Vidyavihor (W), Mu.nbal - 400 070. 



Metropolis Healtbcarc Limited 
Unaudited Consolidated Statement of cash flows for the six months ended JO September 2019 (Continued) 

(Rs. in Lnkhs 

!'articular 

8. Casb llc>ws from investing activitie:. 

Purchase of property. pla.nL and cqwpment and cupitru work· 
Jn.progress (Including MpHnl advances nnd capitol creditors) 

Purc:huse of other intangible assets 

Proceeds from snle of property, plant and eqwpment 

Purchase consideratiOn patd towards acqwsttJon ofbu:;mess 

Proceeds from sale of non-current mvestmcnt 

Proceeds rrom snle of current investments 

Purchase of current mvestments 

Purchase of stake: injoint venture 

interest recetved 

Dtvid<md reeeiv.:d 

Net investments in bank deposits (havmg orlginnl llUiturity of 
more than three months) 
Netcnsh (used in) I generated from inv.tsting attivitic~ (B) 

C. Cash Flow from Financing Activities 

Proceeds !Tom Shnre wammt$ exQrcise 

Share based payments 

Proceeds from lss\lc of Share 

Repayment oflong-tenn borrowulgs 

Rcpnymcnt (lfshort-tenn borrowmgs 

Rental payments 

frtten;~L on Lease Linbillllcs 

AcqutsJLiOtl of non-comrolllng interestS 

lnten:st expense 

Net c:asb (u5ed In) Finand ng activitlr.s (C) 

Net Increase in cnsb and cash equivalents ( ) + (.6) +(C) 

Effccl ofexchtmge. rote change.-: on ca.~h and cash equivalents 

Net lnc:rrase in cash =tnd cash cquiYalcnts 

Cash a.nd Cash Equivalent~ iH the beginning of the period 

Cash and Cash Eq ulv~tlcnUJ nt the end of the period 

Six Months Ended 

JO September 2019 
( l Dllltdlted) 

(1,888.78) 

( 192.67) 

6.33 

(328.20) 

1,144 61 

(814 .26) 

146.19 

9 4Q 

(4.543 .94) 

(6,461.23) 

(8.25) 

(I. 737 33) 

(535 97) 

(320.76) 

30 September Z018 
(Unaudited) 

(Refer !'Vote 8) 

(1,244 79) 

( I 94) 

922 

(19 60) 

0.25 

6.951 79 

{3,820.00) 

( 194.3S) 

320.30 

4() I I 

(406 53) 

1,640.46 

224.45 

(355 45 ) 

32.80 

(8 13) 

(13.56) 

(4960.1!1 ) 

(33 19) ( I 99) 

(2,635.50) (5,082.69) 

~-------------- ·----------------~ 1,163.18 2,423.01 

16 13 (24 78) 

1,179.31 2.398.23 

5, 137. 10 4,346.76 

6,316.•11 6,744.99 

Metropolis Healthcare Limited 
R~>glstered Office: 250 D. Udyog Bh,.v:ui, Hind Cyds M>t;l. W orli, H umb•i • 400 Ol 
CIN! U73100MHlOOOPLCI92798. Tot: +9t-22-3399 39J? / 6650 SSSS. 
Errr.>il~ support@metropollslndi:a.com I W ebs ito; www m~tr<>pOII~indl•.tom 
Central l-aboratory: 4th floor, Commcltlal Buildlng-iA. Kohlnoo.r Mi ll, 

Vidynlhar (W). Mumb>J • 400 070. 



\1etropolis HeaJthcare Limited 

NOTES: 

I, These financial rcsulll> hi!\ e been prepared in accordance \\ tth the recognition and mCll:iurcmcnt pnnc1ples of l ndian 
Accounting S1sndards ( "lrtd S") prescribed under Scc1ion 133 or the Companies Act. 20 13 read with the rele ant 
rule:, bsued th~reunder and !he other accolmting principl~s general!) accepted in lndia. 

2. The above unaudited results were reviewed by the Audit Col1lllUttee at their meetiug held on I I • ovcmber 20 19 and 
thercalter approved by the Bonrd.ofDln:ctors at their meeting held on ll ovembcr 2019. The stalulOIJ' auditors 
have expressed an unmodified review opinion. 

3. Metropolis IJealthcare Limited (the 'Compan}· or lhe •Parent'). and its subsidiaries (referred to collectively as the 
·Group' ) and its joint venture are primarily involved in providing pathology a11d related health care services. 

4. The Group bas adopted lnd AS 116. effective annual reporting period beginning April I, 2019 anti appUed the 
stamlara to it$ leases. retrospectively. with the cumulative effect of initially applying the Standard. recognised on the 
date of initial application (Aprill , 20 19). Accordingly. the Group has not restated comparative information, instead, 
the cumulative effect of initially applying this standard has been recognised as an adjustment to the opening balance 
of retained earnings a~ on April l . 2019. The Group has adopted Jnd AS 116 using the cumulative effect method for 
trnnsilion in g. 

5. Exceptional items in the consolidated financial results for the SiA months l!nded 30 September 2019 includes: -
a) provision for impainnent of inveslment in securitiqs of lnfrastrucwre Leasing & Financial Services (IL&F 

aggrc:gatlng to Rs.336.48 Lakh:, and! 
b) provision for Rs.350.00 Lakhs on account of certain old unreconciled balances. 

6. Disclosure of segment -wise information is oot applicable. as pathology services is the Group·s only business 
segment. 

7. The Company completed an Initial Public Offer through an offer for sale by the selling shareholders of 1.36.85.095 
cquit.y <ihares of Rs.2 each at price of Rs. 880. The equity shares of the Company got listed on the BSE Limited and 
National Stock Exchunge of India Limited on l5 April 20 19.Expenses related to the offer nre being are being borne 
by selling shareholders. 

8. The ConSolidated linancial results for the quaner ended 30 September 2018 and half year ended 30 September 1018 
were not sul)jected to limited review by the Statutory auditors and are a,c; prepared by the Parents· munngcrnent. 

9. T~e Com pan) ~;tnd certain sub~idiary companies have elected to e,'lerci~e tile option permined under section IISBAA 
of the Tncome-tax Act. 1961 us introduced by the Tax:~lion LllWs (ArneJ,dment) Ordinanc~ 2019. Accordin~ly . the 
Company and certain subsiclial) companies have recognised Provision of lncome Tax for the six months ended 
September 30. 2019 and re-measured it$ Dcl'erred Tax basis the !"ate prescribed In the said section. The full irnpact of 
this change bas been n:co~nlscd in the Statement of Profit & Loss for the quarter ended September .30. 2019. 

10 'J11e result~ of the CompaJl) are available for investors at ww\\.metropolisindia.com. \H\\\ O.\dndia.ci.IPl and 
W\\ \\ .bscins.lju.c~1m 

f o, Meuo~~h'"" Limlt•d 

A~ 
Managing Dir-ector 
0~:00208095 

• . . . . ' 
. METROPt)US 

The Pathology Specialist 

Metropolis Healthcare Limited 
Regl5tored OrfJ ~;e: 250 0 , Udyog Bh~.-.n. Htnd Cy, lo M:u-g, Worll. M~mb~ • <100 OJO. 

CIN; U73 100t1H2000PLCt92798. Tol; +9 t ·22·3399 J<J39 / 6650 SSSS. 
EmJlll: Sltpport@merropotisindl~.com I Wobslt~! www matropotislndia tQm 

C entral uboratory: <I t(> floor, Commorti~l8ulldlng- t A. Kohlnoor M~ll. 
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